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Service 

A  recommendation  of 
a  security  to  a  new 
client  is  our  first  step  in 
a  service  that  will  sug¬ 
gest  a  permanent  busi¬ 
ness  relationship. 

Our  40  years  of  invest¬ 
ment  experience  is 
available  without  obli- 


y^dilress  our  nearest  office. 


A.  E.  AMES  &  CO. 


StiaHithed  ttS$ 
Toronto  MONTREAL  New  York 


Vancouver  Victoria  London,  Eng. 


BELL  EARNINGS 
SHOW  EFFECTS 
m$\m  DROP 

Gross  Revenues  to  Date  Ahead 
of  1929,  But  $2,000,000 
Bd’ow  Estimates. 

MEET  CREDIT  PROBLEMS 


TRADE  figure:  ^ 

'  BEGIN  TO  SHOW 
i  TARIFF  EFFECTS: 

Returns  Eagerly  Watched  to  See ' 
How  Industry  Has  Been  ! 

Affected  * 

,  MARKETS  BIG  PROBLEM  ; 

,  Domestic  Buying  Limited  While 
Exports  Show  Decline  in  Most 
Lines  —  Bright  Feature  in 
Dairying  Conditions  i 

i  'XUnta  Ilurctiu  The  l■■|llIlnelnI  Timem 

!  Otlaw;i,  llotiiils  of  llio  tj-aiio  of  1 
j  tlio  l)oiniiii<)n  diirine  Oi'tober  lic- 
),'inninit  lo  make*  thoir  npiif'ar:inr(>.  A 
fortnixlil  ;mo  wo  liriri  tlip  fipnor:)! 
sutnui.ny  of  trado  and  llio  stalouioul  j 
of  rincniu',  1ml  1  lu-se  novo  rxd  vory 
illiiniinalin,':  for  it  Ls  vooosrnizod  Hiat. 
Krulf'v  tlio  |•ovo|||1ional•y  fi.'^t'al  jadiov 
insiifiitod  by  llio  pic.soiU  novorii- 
mont,  Ibovo  will  bnvo  to  bo  load 
jiisimonts  of  llio  vion point  of  ibo  in- 
ilividntil  towards  .>.11011  iinpt'fltint 
(inostioiis  as  iitilional  rovoiiiio  titnl  ox-  ^ 
pondilitro.  Wo  bttvo  traiollod  tiway 
ftoiii  Ibo  tariff  for  rovontio  of  I.tttirb'r 
lo  itiriff  for  protoot  ion.  'I'bo  ox-, 
pooled  .and  .croatc.si  obtin.ao  lookod 
forward  lo  is  lhn(  tboro  will  bo  built 
tip  ;i  Krotiior  niannraidnro  of  wb;it 
hiiborfo  liiixo  boon  iinportcd  tirliolos. 
The  Ifoniinion  w  ill  lioooino  nioro  do-  , 
pondont  niton  it.self  for  the  produc¬ 
tion  of  wliat  it  is  po.ssiltlo  lo  niaiiii- ; 
ftioiiiro  in  Ibis  oouniry.  Iiiiporls  or 
■  llioso  oominodilios  innst  losson  ;ind 
doiiiostio  itrodnction  inoroti.so. 

'  Thai  l.'int;  so  tboro  innst  bo  on- 
ootinlorcil  :ind  doall  with  in  itnollior 


(eovernmeiit,  Municipal 

and 

Corporation  Seen  rities 


Harris,  Forbes  &  Corapanv 

LiniileJ 


CAN.  STEAMSHIPS  * 
SERIOUSLY  HIT  BY 
GRAIN^ONDITIONS 

Faces  Dwindling  Returns  From 
Most  Important  Part  of 
Business 

PACKAGE  FREIGHT  HOLDS 

Down  Only  lOp.c.,  But  Passen- ^ 
ger  Revenues  Fell  Off — More 
Stringent  Shipping  Laws  Being 
*  Urged 


w 


469  Si.  John  Street 
MOxNTREAL 


SIMON  SALES  ARE 
WELL  MAINTAINED 
PROSPECTS  SOUND 


Shawinigan  Buying 
Can.  Light  Bonds 

A  ttirtbor  blook  of  t'atiiidiHn  I.icrbt 
an  I  Power  t'onipany  first  inortsaKo 
fAf  bonds,  duo  in  inib.  lotallini:  .'fld.- 
b(’ii.  is  roporlotl  fo  ba\o  piis.sod  into 
llio  li.itids  of  Ibo  Shawiiii.aiiii  M'.Uor 


Business  For  First  11  Months  at : J’\V, Legislation  Has  ; 


S3  Per  Cent,  of  Last 
Year 

CUTTING  DOWN  COSTS 


I  l■'itl.•lnoi;ll  l  inios.  tniioi  ttociiiniilalion  [ 
of  Ibo  company’.s  sootirilios  has  boon  ^ 
,  -oins  on  for  sonic  liino. 


I  bat  K.ini;  SO  tboro  innst  bo  on- |  f„,  ,i„, 

ootinlorod  and  doall  with  in  antdlior  x„vo,nbor  MOib.  aro  roRardod  bv 
way  Ibo  oon.sotjiioni  rodnolion  in  ibe,,,,^.  as  boins'  sal isfao- 

oiisfoins  rovoniio.  Tno  money  no- ,  Tbo  pruducls'  of  ilm  oonipanv. 

oossary  to  run  the  ooimtry  niiisi  .  „,;,„„|-at.,,„.ors  o' 


/-<  p  n  I'windlln.a:  rotiirns  froai  ur.iiii 

V-.I  .n.  nuiiaing  iratfio  ariovd  a  lino  indioation  01 

I'kiy'T'r'i  wbal  Ibo  annual  slaionioiil  of  tlic 

* ■*  -  I'.anada  Stoainsliip'  I.ino.s,  l.iinitod. 

will  show  for  Ibo  fisoal  year  oiidinu  , 
on  liooonilior  "1.  .Vpprovinialoly  ' 

■  b"';  of  tbo  Ki'os.s  roxotiiio  of  lb*! . . 

_  pan>'  is  doritod  from  ibis  soiiroc  of 

'  Imsitios.s.  Stati.slios  make  tlio  sitna- 
^  I  (ion  qijilo  plain,  for  tin'  total  .sraiii 

ri|T/n  a  f%  /lAlUni^ItPP  export  traflie  from  ibi..^  port  in  rr>x 

SUGAR  COMPANIES  ;  srr;:;,. 

BENEFiTTiNGFROM 

'TlltlPP  riPlTIPIAMO  1 'd  fCbain.  ibo  piiroliasini;  powi-r 

I  AKIrr  .\onliwo..:t  was  rodiuod.  and  ihi 

Aiaaiaaa  aiu  t  awriviiLr  roflooiod  to  .sum-  oMont  in  ili. 

. .  'I'oiaostic  froi.cbt  traffic  .\ow  pack- 

Anti-Dumping  Legislation  Has,'‘~'-  trioslu  .^toamors  and  m  w-  tri- ■ 
r'l'  •  . '  1  y-.  iiiimal  facilitios.  at  ■Idroiilo  and  lla-' 

Eliminated  Competition  dnilion.  pari  of  ibo  fanada  fitoain  . 

From  Cuba  ship  l.inos’  proKramnio,  liowovor.  i 

_ _  ‘Iiavo  onablod  Ibo  oompany  to  con- 1 

A  A-  A  rxff  A  A  r\  I A  7  ii-x  r  ai  i-v  l.solidaio  iis  jio.-ilion  in  Ibo  p.ackaito 

ACADIA  PAYS  DIVIDEND  ,  dopartmom.  ti.-  docii,,,.  m  • 

.  -  division  is  o.siiniatOil  at  Ic.-s  than 

I  ho  Cbristmas  prosont  <d  a  ■.'<  u'-liof 

lorini  dividend  on  i)n‘  Sl.adO.iil'O  o' 1  ■pi,,,  |,asson>;or  businos.s  he'd  up 

lid  ••nmiilative  proforoiioo_  sbaro.s  ot|„.p,,  |„ 


SUGAR  COMPANIES 
BENEFITTING  FROM  i 
TARIFF  REVISIONS^ 


Over  5'  - 
On  Municipals 

■'liinieipal  I»nniN.  •ri'iired  !»▼  ili:» 
liixiiifi  iM»\%rr  **i  th*'  erminmnit % . 
iire  the  >nfrst 

menls  fihtiiinahl<*.  tUir  H'*!  f  on 
tain**  »*i’\eral  It'liliii:;  o'cr  '**  i 

Port  <  ollMirne.  .’i' .  , 

tlae  1J».M  . 

llirre 

tine  HMi:; 

rnrt  .\rthiir. 

<Miarj»!lte«*iMS  t»eiirral 
IIo^lMtat.  line 


'•mulv^ieh  »'e*t,  •*»’ •J*’ 
dll*-  19"'. 


hflt  n/ pth  nirip'i/  and  '■•*6, 

ftN'i  tifT,  f  pMp/t ./  on  rr  .‘If 


M'^LEOD.'VbUNG. 
Weir  &(jo. 


tan  I'.Mf  .  T 


Eliminated  Competition 
From  Cuba 

ACADIA  PAYS  DIVIDEND 


oomo  from  some  oilier  sonreo  if  the 


I  lino  (inaliiy  li  (II I  it  ~  i  I  i  «iu«;  jii 

inoroasod  dniios  on  Iht*  ailielo.s  I'anada.  have  n  n,itioii-w  ido  di.sfri- 
whioli  .slill  Inuo  to  lie  broiiulit  inlo-,„„i„„_  ,1,^^, 

mauj  other  eoiii- 


CTIi  A  17/\f  YTIUI?  !  ACADIA  PAYS  DIVIDEND  j  freight  d<‘parlmont.  Tie'  doeline  in 

uIIjIAUI  VllLilJiilri  ,  ■  o  .  |  this  division  is  e.siimatod  at  U-.-s  than 

f  VUVarilJ  The  (  liristmas  present  or  a  "d  m- 1 

nc  DYTCIAirCC  TAD  ^  "‘I'’"'’  "'’i  riie  passenger  busino.s.s  held  up 

Ul  DUMJNIIdU  rUK  '’^dvoll  nntil  lalo  ill  .Inly,  wbon'tbo 

I  tbo  .Ai’adia  Mi.nar  Kotinin;;  '">1- 1  .stock  rnarkof  slump  in  .Inin 

rAAIAniAAT  DDAMTC  ""  wa.s  rosi.on.dble  f,,.,-  di.sllml  laUinx 

vAllAl/lAlN  uKuilLLj .'’rd'r  iin'''dr.ddo  ii'''‘  ‘'i.P^'^sonnor  r'.>oei,,ts  for  .\ugnsi 


iami  Sejitomiier.  Inori'asing  satin; 


Ibo  fonnlry  do  not  siijiply  it. 


’PEG  ELECTIONS 
FAVORABLE  FOR 
POWER  COMPANY 

Labor  Party  Routed  and  Candi¬ 
date  For  Mayor  Badly 
Beaten 


ilo  disposition  to  worry  over  tlio 
los.s  of  rovoniio  wbieb  has  alroad.i 


Sales  ill  olbor  parts  of  the 
have  been  well  maintained  1 


Vi  bile  gros.s  rovonnos  for  the  eiir-  dofieil  will  have  to  be  faced 
rriit  year  to  date  are  ahead  of  102!!,  '  the  next  biid?el  i.s  laiil  before  f’ar- 
llioy  arc  afiproximatoly  .$2.01111. OdO  Ic.ss  liamont.  Tbo  immoriiato  oonoorn  is 


oeoiirrod  and  llu;  faol  tbal  a  large  d,|,f|  njf,  j,Kgrogato  of  all  .salo.s  fo- 
dofieil  will  have  to  bo  laced  wbon  j  (|,p  elovou  months'  period  amounis 


tive  of  Good  Replacement 
Orders  From  Railroads 

CONTRACTS  IN  PROSPECT 


EXPROPRIATION  UNLIKELY 


than  anticipated  by  the  prox  i.sit  nal  ■  luiw  tbo  fnotorio.s  are  respondin: 


e-timnios.  aorording  to  r.  K.  Siso.  I  frontinnoJ  on  Tago  a.)  i  rediiood  as  oomiiarod  with  last  voar.  Uron/.o  Company,  I.imiied.  for  ilie  '21',  to  .Inly  I.  iTtn.  - - 

president  of  Bell  'J’olephone  Coni-  -  -•  -  -  i  ,j„p  ciip.Ov  to  tlie  ennt  raetio'ii  in  nionllis.  as  a  mailer  of  Tbo  o\  orlian.gin.g  po.s.sildlity  fVfitprrr 

I'.Hiiy.  IIP  11  Tim  nnAPITP  l  «!'lcs  and'  also  due  to  tbo  iueroasod  .‘-’"t't'C'l  t-n-sinoss  of  ibo  ...m-  anli-dnmpin.g  logislalion  is  cited  as  UL  T  Tl 

'i'o  maintain  a  liigh  fiiiaiirnil  credit  M  A  I  IHy  pUlll4|IV  '  maniiftioiiirina  oosi  of  the  iirodnet  P-'’"-''  li:'-'^  provoi!  imriimilarli  .urali- ■  one  reason  for  ibe  more  favorab'e  ULi  1  1  L 

IS  imporativ?,  yir.  Sise  adds,  for  a  llLiislillH  1  llVflllO  '  birgely  can.seu  by  Hie  extra  cost  „r  l.'ucf-  reoent  trend  in  Hie  eonipany’s  biisi  PAfl 

oontinnod  impairment  of  earnings!  /lUPIIjl  nPfiPinPlf  wrappin"  tiie  cigars  in  ooiloplmno  Hoplaoomenis,  it  niiisi  bo  remom-  tioss.  Ileroiofore.  importation  of  LIIU 

.■■nfrioioni  to  affoet  tbo  iiaymont  of  I  H  I*  M  lc|*V|4  AkI  H  Fx'ionsr:  ineiirrod  in  this  ooniioo-  P''ff''l-  eoiisiitnio  a  steady  soiiroe  of  Cuban  rofinod  su'gar  was  a  deter-  I  \/ll 

dividonil.s  lo  .»haroboldors  would  in  |  VlIljllJ.  Il Ll Oiin It Vll  :  .liid  also  in  Ibo  ini nidnetiim  ,,f  P"’  ‘''''inpaiiy.  .So.isonal  mining  faitor  in  tlio  Canadian  In- 

evitaldy  affoet  the  credit  of  Hio  com- I  _ _  I'ealuro  to  tbo  piili’io  liavo.  boon  roquiromrnts  of  ttio  main  railwax  diistry.  With  the  lariff  ainondment?.  l_J- 

pany  lo  tbo  oxir-nt  tlial  additional  i  o., _ rr  •  ci  on  cu  '  '(CMniinMeii  ..n  ■'  1  systems  in  Hio  lioniiiiion  aro  eaierod  bnniglit  in  tiy  (bo  Consorvaiivo  gov-  n 

oaiiital  to  carry  on  Hio  ...-.irk  would  , ^'-20  «  Share  '  .  "c  oxelnsivoly.  by  Canadian  ornmont.  tbo  lliroai  of  this  unfair  mobile 

bo  bard  lo  otiiain.  "Tlioro  is  im  .sin- ;  on  Stock  —  May  Pay  ,  r'  •  rw  i  L  Bronze  Cfmipany.  l.iinitod.  .\s  Hio  eompi'HHon  was  rornoxod.  'I'bn  do-  Sho 

glo  liusiiio.->s  in  Canada  today,  with!  Dividend  IvloiTS  EnjOy  Hcalthy  rolling  stock  boeomos  utilized  moiO'e'ino  w.is  obookod.  and  a  more  .sfa 

the  poss.bio  oxeriiiion  of  onr  groal  .  .  i  C  '  ‘  I?  *  moro  for  freight  moxomonts  lie-  bilizod  slate  oi'  affairs  offoc'od  since ;  I'ori.nti.  iin 

railioads,  Hiai  reipiires  as  niiieli  *  T,a1esl  roporls  on  Hie  activities  of^  ttXpanSlOn  tn  ijUStnCSS  iwcen  imporlant  eommoreial  and  last  .Iiil.x.  Toronto. 

money  as  wo  do  year  aflrr  year  on  Cbemie.H  Boscareli  Corporalion  in-  ' '  ■  -  indii.strini  eontres.  Hie  demand  for  .Indgiu.g  from  Ibe  alliltide  of  I'le '  Tire  and  Ui 

o.'i))it.'H  aoooiml.  If  the  siiiiiily  of  (lieale  earnings  of  .i:i2ii  a  share  on  Healih.x  inerea.ses  in  salo.s  xotiinie  luonze  lirarings,  bushings  and  e.ist-  directors  in  making  the  diviilend  have  coniin 
now -money  were  shut  off  or  sorions-  t]ic'  iiHtstaniiing  omnmon  ' stock,  and  il'iring  Hio  onrrent  .xear  nocossitaic  ings  inoroasos.  •  .mnonnooiiionf  and  also  from  (.-u;'- j  fi.soal  year, 

ly  ro.striotofl.  oonslriictioii  would  lie  fvom  a  .sou roe'' in  obiso  touch  xviili  1 ‘’'PlP'ff'*!  "  areliouso  faoilitie.s  for  •  .^s  iiitimatod  in  the  oulumns  of  rriil  repori.s.  sales  during  ilie  year  are  I  an  iinallerc 

sioiiped.  in  xvbicli  oa.so  our  orodil  ;  i],,,  erimpaiiy  it  is  iindorslood  lhat  uianufact lire  of  oboeolates  and  j  The  l-’inancinl  Times  previously,  di-  welt  aheaii  of  l!i2!l  and  iimbinbtodty  rfporled  ti 


'  linlioii.  and.  like  many  other  coin- 1  '  imnrovonioni  in  enrrent  oaiaings  deposits,  however,  may  mean,  Beaten 

panics,  Simon's  sales  have  boon  jiar  i  October  and  November  Produc-  ""''If'"-  capital  position  lU  tPt' !  ax  ailablo  funds  for  vaeaiion  juirposes  , 

\\ilb  Hint  ill  mind  Hiore  xvill  be  lit-  lionlarly  affoeiod  in  tbo  Prairie  I’ro- .  tive  of  Good  Reolacement  company  which  will  bo  show  11  in  year,  if  oondilioii.s  return  to  ,  EXPROPRIATION  UNLIKELY 

jvineos.  Sales  in  oHior  parts  of  the'  J  tr  d  "i  j  liiianoial  slalomoic  lor  Hio  ><’;''■  j  any  w  tiore  near  normal.  -  - - 

eiiiintry  have  boon  well  maiutainod  (  Urclcrs  rrom  Kailroacls  i  aiding  Doooni'ior  27.  Sliarotiiildoi";  of .  Sliippiiig  l.iiws  \  I'actnr.  1  ninnlprc  nnmm  The  I’lnitnclnl  Tlm^i 

and  Hie  aggregate  of  all  .sales  fn-|  a /-tc'im  DD/-kcni?i^T'  lioeemhor  I,  including  'uar.y'  Timt-,.  ipe  matior  of  rofairiiug  '  W  innipoc.  —  llospilo  Hio  effusive 

jibe  elovou  months'  period  amounis  EUIN  1 KAC  lo  IN  rKUbrECT  in  Hio  Old  fonnlry  xxlio  roieixe  1  j  (j,,,  movi'inent  of  Canadian  grain  .  eloeiion  oratory  o"  tbo  labor  C..11- 

'  to  s;p,  of  sales  during  tbo  same  pe-'  T  their  slock  in  exchange  tor  previous  '  (.re.jis  ibroiigb  Canadian  oliaiinebs  |  didnies  in  favc'r  of  acquiring  ibo 

riod  l.ist  year.  ’  Noxombor  business  showed  sound  holdings,  will  bo  eligible  (or  lids  Hiat  i-;  ^worthy  of  oonsidoration.  ;  si  reel  railway  uttllly  from  tbo  Wiii- 

j  Profits  for  Hio  year  lti2ii  will  lie  Popi'ovomcni  lor  tlio  c.inadiaii  iiaymont  on  aeconni  of  arrears  01  1  (Cnntinnod  on  Pago  .')  j  nipo.g  P.loeirlo  Co.  and  operating  P 

'  rednood  as  oomparod  with  lasi  year.  •  ompaiiy,  I.iiniied.  for  Hie  2-1',  lo  .Inly  I.  llliin.  - -  I,,,,  ,,  oninioipnll.v  oxvnod  utility  Ibo,  ,> 

'  line  obief'x  to  tlio  cunt  raot  ion  in  fa-'-t  two  inonHis.  as  a  mailer  oi  Ibo  ox  orlian.ging  pos.sibilit.'  |>finnmr«f^  /\YTf*ff  i\iW  '  nothing  in  the  x'oto  at  the  civic 

I  .sales  and  abso  duo  lo  Hio  iueroasod  .‘-’'''H'l’al  tmsinoss  of  Hio  <  (im-  anli-dnmping  logislalion  is  cited  as  UU  I  I  L  1/  IIIIMIIIIV  ioieolion.s  bold  last  Prlday  xvbicb  in- 

:  inaniilaoinring  cosl  of  tbo  prodnet.  lias  provoi!  jiarti.  nlarlx  grali-  one  reason  lor  Hie  more  favorab'e  ULi  1  1  Llll  VUILiWlY  |  dioatod  tliat  tbo  r.iiopayors  bcio 

largelv  can.soti  bv  Hio  extra  cost  of  b''""-  recent  Irond  in  Hie  oompany’s  bnsi  j  PAH  r*AAT\Y7P  1  fl  PA  i  "’f'''''  fax-or  of  snob  a  x-ontnro. 

wrappin'2  tbo  cigars  in  oonoplmiio.  Boplaoomenls.  il  miisi  bo  remom-  ness.  Ibroioiore.  importation  of.  kill/  I  IHill  V  I*  A  K  I  11  i  Marcus  Hvman.  the  Indopondo'i 

Fx'.oiisfs  ineiirrod  In  this  ooiinoo-  bored,  eoiisiitnio  a  steady  sonroe  of  Cuban  rofinod  sugar  was  a  deter-  1  Vll  1  UniY  VV.  I  ].;,,fv's  nominoo  for  ninxor. 

:  linn  .md  also  in  tbo  intiddnetion  ,,r  b"'  H'*'  cimpaiiy.  .So.isonal  mining  failor  in  Hio  Canadian  .n-  . .  slrmiglv  advoealod  the  aoiiuis!. 


to  s;p,  of  sales  during  tbo  same  pe- 1 
riod  1,1  St  year.  ’ 


inaniifaelnriiig  cosl  of  Hie  prodnet, 
largely  cansetl  by  Hie  extra  cost  of 
wrappin'i  the  cigars  in  oonoplmno. 
FxiiOiisrs  ineiirrod  In  this  oonnoo- 
tinu  .md  also  in  Hio  ini rodnetion  of 


foalnro  to  tbo  piili'io  baxo. 
1 1  ontinnod  on  Pago  2.1 


roquiroments  of  Hio  main  railwax  diistry.  M  ill)  the  lariff  ainondmeiits.  .  ,.  d  •  _  tr.  _  a  »_ 

systonis  in  Hio  lioininion  aro  eaierod  broiiglit  in  tiy  ibo  Consorvaiivo  gov-  Business  From  Auto- 


I  Marcus  Hyman,  the  Indopondo  'i 
I  l.abor  J’ai'ty's  nominoo  for  mnxor. 
;xxIio  strongly  advocalod  the  .•loqjiis!- 


Moirs  Enjoy  Healthy  rolling  stock  boeomos  utilized  mocc.e'ine  xvas  obookod,  and  a  moro  sir 
w~  •  *  D  •  ■'f'fl  mo!'*'  f''*'’  froiglit  moxemonts  lie-  bilizod  slate  of  affairs  offoc'od  sini 

expansion  tn  Hus  mess  ixxien  imporlant  oornmorcial  and  last  .Iiil.x. 

-  industrial  oontres,  tbo  demand  for  .Indgiu.g  from  Ibe  .nlliliido  of  Hi 

lloalihx  inoroa.ses  in  saio.s  xetiinie  luonze  lioariiigs,  bushings  and  e.ist-  directors  in  making  the  diviilen 


lo.  almost  oxelnsively.  by  Canadian  ornmeni.  the  Iliroai  of  iliis  u’lfaii' 
Bronze  company,  l.iinitod.  .\s  Hio  eompc'HHon  xvas  ronioxod.  'I'bo  dc- 
rolling  slock  boeomos  utilized  inocc.e'ine  xva.s  obookod,  and  a  moro  sfa 


mobile  Manufacturers  to 
Show  Early  Impetus 

I'erenli,  lliircnir  Tlir  l-'liinii.'iitl  Tlni.** 

Toronto.  Opera t inn.--  of  Hoodyoai 


lion  Jif  llio  traoHon  utility  Ihroiici.- 
oiit  bis  oanipai'gn,  xva.x  snnxved  nn 
ib'r  lix  lii.x  opponent.  I.ienl.  C  i' 
K.  H.  Wobii..  Col.  Wolili'.s  mamr'lv 
was  over  In.dOO. 

.Mthoiigb  labor  oandidalo«  st'ox.? 
vigoroiisix  to  make  iboir  planl;  •■a 


.Iiidgiijg  from  Ibe  .nlliliido  of  Hio  Tiro  and  Uiildior  Com)iaii.'  of  Canada  !  ip,.  street  raiPway  acqiiisil ion  up 


bushings  ami  e.ist-  directors  in  making  tlie  diviileml  have  coniinned  since  Hie  oto.so  of  the 
•  .mnonnooiiionf  and  also  from  cur- j  fi.-oal  year.  .September  2dHi  Iasi,  on 


permost  in  Hie  piiblie  mind  Hie  .’oi- 
zen  liodv  as  a  wlude  did  not  lake  u 


in  the  oolnmns  of  mil  repori.s.  sales  during  ilie  year  are  j  an  iinallereil  scale.  l  ixpori  trade  is  ;  serion.- iv.  One  ovidonoe  of  Hii.-  xv.i- 


.stni'ditig  would  seriously  suffer. 

"I  need  hardly  say  that  this  is  liy 


Hie  Iiaymont  of  an  initial  dividend  of ;  ' 


l.imilod.  I  vidond  roqniromonls  for 


,  di-  well  ahoaii  of  l‘i2:l  and  nmbnibtodty  rcporlod  to  baxi'  Ito-'ii  kept  "P.  ;  tpo  fact  Hiat  Hie  biboi-  eaiididale- 
fnll  xviil  bo  rofleeled  in  Hio  earnings  id  alHiongb  sato.s  for  Hii.s  acoonni  I'f- i  larod  r.iHior  baillx  in  Hio  olootioTi  as- 


no  nienns  Hio  first  (imo  that  xvo  have  puil  of  .Tr 
lieoii  faced  xvifb  a  difficult  financial  ijon  of  1 
.siiiialion,’'  he  continued.  "Uiiring  the  ,,|-  (p,.  f; 
year.s  1!)20-1  and  ag.-'in  in  1!»2.'>  and  ■  ,,r 

.  lf)2i:.  onr  earnin.gs  failed  to  meet  Corporaii 
dividend  reqnirenient.s.  Hio  total  do-  .,,p| 

fioit  in  tho.se  years  exceeding  four  .i,,i 


po.ssiliilii  V  lieforo  Hio  •  'binbied  in  Pi2S.  witli  am- |  year  xvoro  earned  in  Hio  first  sovon  Hio  company.  I.ooatod  at  a  pixoi  .main  eonsidorably  under  tbosi'  of 

'I'lie  patent  posi-  ipiarters  for  liroad,  lii.scnit  and  ^  months.  Tbo  sound  fiiiaiieial  po-  pidiii  for  shipnionls  at  its  o'vn  de^p  one  year  ago. 


lion  of  liio  ciinipanv  and  tlio  value  bakeries,  oaiidy  factory  ami  •  .sir ion  of  tbo  oompany  is  oviilonood  xx  ator  dook.s  at  the  Woodsido  rofinory  ■  The  (•omp.-my 

of  Hio  Gvro  process  'are  Hio  obiof  PUPP'"  plant,  Hio  .onrroni  eon- 1  by  Hio  rednood  osiiinaies  at  xxbio]i;on  Halifax  bn-bor.  tlio  org.mizaiion  .  Ibo  appreeiati" 

assets  o’’'"  Ibo  Cbomioal  nesoarob  "  1'’^  roeeivos  raxv  sng.irs  by  ooe  in  V".i-  in  raw  raldvr. 


tbo  company's  earnings  for  tbo  year  prospoof  o-f  additional  bnsinos.s  from  sr 


tbronglionl  Ibo  year  ami 


nil  eonsiMora my  nmioi  inosi'  01  wliolo.  Their  only  seat  in  W  r  l 
0  year  ago.  (Ine.  Winnipeg's  eliU'  area,  xvas  i..'i 

Ibe  coinp.'my  has  ’n"ietited  Iroiii  ■  Hiem.  and  mine  of  Hiei:  e.m':- 
I  a ppreeiatien  Hi:n.  b.as  ocenrrod  dates  obtained  ilii’  r- (inired  nninb*  r 
raxx  ralib  'r.  (  oniidonoo  i.-,  ex-  p|-  f,,;.  tp,.i['  eloeiion  on  Hi.-- 


.-\n  addiiional  source  of  reveiino  is 


1  emlin.g  on  Docomber  21. 


the  oxpeotod  issnaneo  of  tomiors  for  siiip  finished  prodiiels  by  v.  ator  or  xvill  apjiear  in  tb  '  motor  ear  imbis- 


1  tU:ii  marked  iniproveinoiit  fjyyt  ooiint  nmler  Hie  propoii lor.a 


antieipaled  from  Hio  liringiiig  into 


X'as.  ho’A'oxor.  paid  during  Iheso  laid 
years,  making  sovoro  demands  011  the 
aconiiinlat'»d  surplus.  Wliilc  Hie 
oartiings  of  the  years  l927-S-!t  pro- 


Tlic  full  dividend  pi-oiluction  of  Hie  r’liro  Oil Com- i ‘’"'’'I’'"’-'  now  linos  at  j  ready  lirigbf  picture  of  tbo 


ifo.ssive  sales  policy  of  Hie  ■  railxvay  e.xrs  fnrtbor  enbaiioos  nn  til-  rail  direct  from  tlio  plant.  'i'bo  try  in  the  near  fiiinro.  ftaios  of  tiros  | 


dncod  imdixidod  profits,  or  .snrpin.s  ;  |p,.  M,.,-„ii.Froiilonao  Com 


mmv's  now  anil,  approximating ,  "f'  '"'';';  ooiustdcred  ro-  panys  affairs. 

100,(1(1(1  l.arrols  a  dav.  oarlv  in  .Tan- ! ‘'I’'’"'"''' «  ’’"I  f''"''  - 

tiarv.  Tlie  Hvro  pi'ooess  is  now  in, substantial  exp.Mt  insine.s.s 
operalion  in  all  plants  of,  the  fare:'/  N'''vfonndlaml  tie  W  e.sf  f 


com- .  company  does  a  large  domestic  to  motor  ear  mamiftict n rot's  is  an 
(ConUnned  on  Page  5'  important  fnelor  in  Goodyear  Coni- 

-  - - —  ^  —  paiiy's  business. 


after  dividends,  tlie  previon.s  deficits 
linve  never  lioeti  fully  made  good." 
Dnrin.g  it,-,  fifty  years  of  operation 


ptuiy  tind  Hie  Carliido  and  Caidioii 
t  'iiemieal  Corportilion.  ('ontraets  for  j 
licenses  liave  been  signed  xxiili  Hie 


Hir  company  has  sneeeedod  111  tmild-  Reriners.  I.ld.,  uf  Hull, 

ins  up  a  snrpins  f’t  /canroxunatcly  Slirll  Ciiion  Oi!  Com- 

K  o^nnod  on  ^’a.ge  5)  |  standard  Oil  of  .\ew  .ler-! 

soy.  Sliimlard  Oil  of  Indiana.  'I'exas, 


is  dona  to  NcxvfonndlamI,  the  We.sf 
Indic.s,  Central  and  SmiHi  .\meriea. 
Sontli  .Africa  and  Great  Brilain. 

Penmans  to  Add  to 
Hosiery  Production 

Penmans  I.iiniied,  (.ornioii,  Out.,  I 


Chamber  of  Commerce  Head  ^1°"^  Extensions 

C  AI  J  r'L  t  11/  i  for  Imperial  Otl 

bees  Need  Changes  in  West  . . . . 


representat  nm  sisH'm. 

Hnring  the  campaign  tite  usual 
(‘  ontinnod  on  Page  2.) 

Improving  Sales  For 
Amalgamated  Electric 


Pro.-'periiy  in  Hie  W Csi  is  neee.s- ■  Hon."  H 
sary  for  the  priA-^perilx  of  Hie  Hojni-  cif  Denm: 
nion,  aeeording  tn  .\tign-;  .Mel.ean.  prti'-Heal 
president  of  lb"  Camidian  ciiainlier  iC  H"i  fa 


He  referred  tn  I'.u'  |iro.s|ii  rli; 
lark.  1  coaiiiry  xxbicb  iximrc 


National  Steel  Car  •  Cnrportilion,  the  GhII  Heriiiing  t'nm-'bave  under  con.sideratinii  Hie  eree-  president  ol  He'  (  aiiadian  (  liainlie:-  iC  H>o  i,, 

-  __  •  •  ,  j  paiiv,  the  .-Vn.glo-.Mexiean  Co.,  Tain-!tioii  of  a  siilislanlial  addilioii  to  their  of  (  ommoree.  in  oiiHining  tiis  viexv.-;  eonid  '>e 

In  Healthy  Condition  vUn.  Mexico.  ;hn.sier,v  plant.  Pbins  for  its  eon-  on  existing  condilions  in  'be  Hoin;  rdrn  -I’oti 

_  It  is  estimaied  Hiat  Sn.Oiin  barrels  stnielieit  are  niiderslood  to  be  nion  lo  The  l'’iiKini'i:iI  riine.;,  'file.  fni)  :>i' 


^  <  ciiisi.steni  ineri'ases  In  bn.-iiiess 

erial  Oil.  r.lmiifd.  nf  Canada.  “um.mntixe  innntl,  fmm 

miing  tn  ennstrtiel  extra  tanks  ''•'''.’■'l- 

unme'e  ■.-ainitiir  wall.s  on  ‘'d  b.v  '  m'  .\malgamated  I.le.  tne  (  or- 
n/ds  PnC'.i  in  Hie  Chaildiei'e  l-"ClHnll  I.MIIIted.  ,\  similar  re.-nrd 

..  .  lates'  rej.nrls.  expeeted  tnr  the  .  losing  monib  of 

md  lias  .■Ire.Hi'.  iH'.n  ai.pn.x  .-.I  ''>■-^‘'^1  O'u''-  ‘.'ndilig  Heeeiid.er  21 


nf  fiiiisbe.l  ga.s.dine  are  being  pro-  tilready  tinder  way. 
dtieed  l)x  Hie  Gyrn  process  daily  in  Igilest  slati.-'ties  i 
the  different  i  lanls  iinxv  npei  .il  in.g '  P'lrtalion  of  bosierx 


Iteeeiil  slretiglb  in  .Naiiomit  Steel  ,  ' 

C'lr  Stork  i.s  attributed  to  the  po.s-  ' 

sibility  of  ear  orders  from  the  rail-  V""' 

wavs  sbortlv  The  aggre.ssive  poltev 

of  .Pversifieation  of  prodneUs  ntirlor'- , royalties  is  ..i^eents  per  bar 

taken  by  Hie  company  is  another,  '  . .  '' 

oonstntetix-e  f;u-tor  in  fntnr''  Vioi^-  Scek  Establishment 

Il  is  poinled  out  that  .National  Sieel  Silk  Mill  at  Coast 

,l'ar  Corp.  is  in  a  Ittm.  liquid  p..xsi-  V  an.'imvor  lliireau  Tlip  frinjinoial 'Jliiie* 
lion.  Wilb  annna!  dividend  require-  \'anennxer.  H.slal  lislinieiit  of  :i 
nienis  of  .'!!2d'i,0b0  on  Hie  company's  i  silk  mill  al  Pori  Moody  costing  ap- 
12.11,000  slitiies  ontstamling.  ea riiings  S'l'oxiinniel.x'  !i!2.'iO.O0O  is  under  c  tii- 
over  any  I'xe-year  period  Inivc  al- i  siriietion  by  Hie  Western  c.imiii'an 


tilroady  tinder  way.  great  mi.sfiiUe  of  Hie  Wesi.  in  'ils  .  •■‘■.•i  r-.  '  e 

Igilest  slati.-'ties  regarding  the  im-  opinien.  is  cone":itr ation  on  the  ten. I  'd 

portiiHon  of  hosiery  from  Ihi'  I'nited  growing  of  w  lieat  instead  of  divef'-i  ‘Wb  i  xx  (■' 

State.s  give  a  good  indication  uf  the  Tied  farming.  o'l  ■  e.'a  .• 

wide  fielil  onen  in  Hie  Homitiion  fur  -M'’.  .'■lel.faii  is  a  -inmg  advoe.ite  h- ■■  i  \-.  an  ] 


tiig'er;:’!  <'il.  I.imiifd.  of  Canada,  ' 
j  is  idamiing  to  consHtiel  extr;i  tanks  •’ 
■and  .ait'c'e'e  a  in  ■  tur  xxalls  on  ''' 
Brot'i'ioi’s  Po-'';t  in  tlie  Ciiaiidier.'  •' 

.  dial  .  i'.  '.  aeeordii!':  'o  bites'  reiiorls.  '■ 
A  I  .'rmit  lias  .■li-e.id;.  iioi  ii  ajipi'oved  H 
for  oiinioilial.'  const  rliel  iolt.  if  <b'- 
si:ad. 

j  Tills  |.ri.iie.'t.  The  i'inane'.al  'I'inies  ■’ 

!  iinder.sia".! -.  xx  •i.-;  :.e!f'.liilei!  for  lu'xi  '• 

1  iimnu"',  lull  oxxiirr  to  tlie  pt'eva-  ‘T 


.■Mtbongii  K'siills  for  r.'i-eiit  montiis 
relict  nn  improxemeni  In  the  sale--, 
.if  till,'  company.  'I'lie  f'lmitieial  l  imes 
is  ini'oitiii'd  Hull  loial  l.isiness  tn 
(late  ranges  fnmi  2o  to  2o  ji.'r  cent. 


nmler  lic'iises.  Tlit*  standard  rate  sito'e*'-  .give  a  .good  indication  of  the  Tied  ta tilling, 
of  j’oyalties  is  2.')  rents  per  tmrrel.  *  xx  ide  field  open  in  the  Homitiion  fur  -M'’.  Mel.o.-u 


I V  'll  (ai  no>> 

ad  .s<  1 1 iI/.-x  n 


ways  been  snffieienl  to  pay  Ibe  divi- '  ttilks,  T.td..  of  Vaneonver.  Tli.'  G"  -  ■  j  endoii  and  Piri 
riemi  of  ?2  per  share  year  in  and  tory  will  give  empl'i.x  nit'iif  to  G'''  and  Si  I'vaeiiillie 
xear  out.  lixisting  resonrre.s  would  I  persons,  .ind  Hie  raxv  imiterial  willlj^,  pf,sition  t 

make  it  piissible,  if  necessary,  in  |  be  iniportod  from  lapan  tind  ('lima.  I  ‘.jp,. eb.arpe.- 
m"et  this  disbiir.semeni  for  an  ex- j  The  comrany  Tins  tilready  obtaine  1  (C  eipde  sttrnlc  lines 
lo’ide.!  nerirxd  “■  "  *  ^  - 


.sito  for  Hie  hnitdings. 


1  XX  ide  field  open  in  Hie  Homitiion  fur  -M'’.  .MeHoaii  is  a  -irong  advoe.ate  h- ■ 
i  mtiniif;ieinrers  of  Hibs  prodmd.  Can- I  nr  a  selective  inimi.gration  podey,  -.■■ 
ada  imporls  aintnt  one-fiflh  of  its  particularly  ol  Hk'  Hcsn.b.navi 'ti  the 
rayon  from  Hie  riiileil  .'stales,  xvliile  '  class.  "\Vt*  need  men  oaek  (ui  Hie  rr,r 
.\mei dean  miiunfactnrers  fnrni.sh  ,  farm  in  tin'  full  sense  of  ili.‘  word."  iliu 
more  Hian  om'-litvlf  of  the  soek.s  and  be  remarked,  "and  it  i.s  cMir  ditly  ui  I 
stockings  of  Camiditins.  |aHrart  men  who  are  wiilin'g  <o  -elf;.'  bni 

Penmans  I.imiied  sells  ho.siery.  nn-  Gtn  H'.e  f.'rH'r'  ’-im',.  Hi -t  iv  ib  oi''‘:''  i- 

(lerxvear  and  swealcr  enat,-;  nmler  j  . . .  — — - 

xvel!  Itnoxxn  trade  marks.  I.oeat'^'d  |***^*^^***‘^^^*^*^^^**^^** 
nf  Waterford.  Braiitrord,  .Aimonti'.  i 
:  l.endoii  and  Piris,  Gnl..  Cnalieook  I 
and  Si.  nvaeiiillie.  (Jne..  the  company  | 

;  i.s  in  a  position  to  lienefit  from  loxx  j  InVOi^it  OcCC^lllljer  I'*' 

operatin.g  ehnrpes.  Inventories  iii- 

marke^''^’*'  Canadian  Sociiri 


.-■m-.''  .1,’  nnemplo'.meiif.  i'  was  f.'ll  lower  Hiaii  tor  th.'  .•omparaiixe  per- 
bai  xvn:-li  .-onl.t  b.'  nnderiakeii  now  iori  ui  l'.'2:i.  li.atiiiiigs.  it  is  pomte.l 


to  t  ill  I  lie  genera  I 


lix  iieea  ‘'Nrio:'!^!  f;. 

•  ■!•  t  i-v,  wli,- rca  ■  ap-' 'li  1 
•i:  e  iioi'n  eainioypd  >'1  He'  pi 
o'"  boim''  t'i'.idliets, 
ll■•rs  if.  iho  norlh'v.s!  .i 
i(>  v  'gr.ido  liarley  im.tet 
'■•itit  iiiijr  i!  O’;  rbig(>  21 
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out.  liavi’  licen  affece.l  ;i(Ix  ei-sel  v  h\ 
depressed  .•omlilions  in  Hie  building 
..ml  general  eoiisi  rii.’t  ion  Hi  i  .uighout 
Hie  Homitiion, 


CANADA  NORTHERN  POWER 
CORPORATION  LIMITED 

For  details  of 
Financing 
See  Page  5 


NESBITT,  THOMSON  6?  COMPANY 

LIMITED 

355  St.  James  Street  West,  MONTREAL 


Quebec 
London,  Out. 


Ottawa 

Winnipeg 


Toronto 

Saskatoon 


Hamilton 

Victoria  Vancouver 


B.C.  POWER  ENJOYS  j 
:  RECORD  EARNiNGS 

,  Net  For  First  Four  Months  of  i 
Fiscal  Period  $200,000  i 
Ahead 

j  B.  C.  Power  Corporation  is  shoxv- j 
i  ing  remarkable  prngre.ss,  earnings  , 
1  running  now  at  ;i  record  fignri'.  I'o'' 
'the  first  four  montlus  of  its  current  ^ 
fiscal  year,  ending  Octotier  last,  net  , 
iearning.s  were  nearly  ?200.000  ahead  | 
!  of  the  corresponding  period  of  last  j 
i  yeti  r. 

I  Beporls  from  the  west  indicate  i 
j  that  industrial  condilions  in  Hie! 

;  coast  citic.s  are  po.s.sibly  lietter  tliiin  I 
in  any  otlier  part  of  the  Hmiiinion.  , 
i  Just  two  weeks  ago  tlie  B.  C.  Power  ! 

!  Corporation  liroiight  into  service  the  I 
(initial  development  of  the  lluskin  I 
,  power  plant  witli  an  installed  capa-  I 
'  city  of  47,000  li.p.  Work  is  tilso  iU'o-  j 
ceeding  on  tlie  construction  of  tlie  ( 

!  Bridge  Tiiver  plant  w  hich  has  an  j 
1  ultimate  capacity  of  600,000  h.p. 


Invest  December  Fun<l'S 
in  Canadian  Securities 

Canniiiaii  Goveniirient  and  Municipal 
Hond.'=i  assure  a  Iiigih  de.gree  of  s(X’urit>' 
for  inincipal  and  prompt  pa.mient  of 
interest.  Bonds  of  strong  (’anadian 
(.'oijvirations  id^^'er  tinusuall.v  favourable 
opportunitie.s  to  receive  substantial  in¬ 
terest  and,  .at  the  same  time,  to  preserve 
a  high  standard  of  investment. 

Our  December  Bond  List  ha.s  lieen  car-?- 
full.v  prepared  to  meet  the  needs  of 
investors  who  seek  sound  secunt.v. 
Copy  will  be  gladl>'  fumished  upon 
request. 


Wood,  Gundy  &  Company 

Limitcfl 

360  S'..  James  St. — Montreal — Tel.  Harbour  2131 

Toronto  Monti-eal  Winnipeg  Regina  Calgarj  Vancouver 
Ixinclon,  Ont.  Hamilton  Ottawa  New  York  London,  Hng. 


A  Public  Utility  Investment 
of  Merit 

^''ALGARY  Power  Company,  Limited, 
occupies  an  ontstanding’position  in  the 
light  and  poAver  business  in  .\Jbeita.  Its 
system  reaehes  M8  communities  in  tliat 
province,  and  its  field  of  ojiiT.itiou  otters 
|)o:ssihililics  (if  further  Mieccssful  ilcvclop- 
incnl.  .A  wholly-owned  company  will  serve 
52  communities  in  Saskatehcw.m. 

ff'r  recnpunrpd  t.'^ilgnrv  I'otcrr  (Inwp.tny  6^% 

( .utrulittivr  Rrdremabhr  I’rrfrrtfd  Stoik  as  a  df~ 
sirable  public  uiilily  prrjcrrfd  stock  investment. 

Price  9S  and  accrued  dividend,  to  yield  6.l2^o 
{plus  transfer  tax) 

Pull  particulars  will  be  supplied  upon  request. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

Harbour  3121 

Offices  in  principal  cities  throughout  C'linadt. 
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Bank  Money  Orders 


Money  orders  issued  by  die 
Dank  of  MontreaJ  are  used  by 
many  business  houses  as  well 
as  bv  individuals  for  settling 
small  accounts  where  it  is  not 
desired  to  pay  by  cheque. 


BANK  OF 

MONTREAL  A® 

Established  l8l7 

^  Total  Assets  in  excess  of  T 

S«00,000,000  ,  H 


CANADA'S  contribution  to 
the  World’s  recordin/?  and 
correspondence  medt.i  is  headeil 
!))•  Superfine  Linen  Record,  het 
finest  all-rag  papei. 
fland-TSTitten  or  dict.ifcd  eorre- 
spondcnce  achieves  new  heights 
of  dignity  on  its  impressive  sur¬ 
face.  ^'ltal  records  may  be  safely 
entrusted  to  its  keeping. 

.Superfine  J.incn  Record  i.s  the 
leader  t>f  a  notable  group  of  "R 
Shield"  pipers  including  Earns- 
chf/e  Linen  Bond.  Colonial  Bond. 
Mount  Royal  Bond  and  the  fam¬ 
ous  general  utility  Service  Bond. 

he!  i;s  he'f  rAnetc  tT-e  t’ffer 
paper  h.r  taeh  pitrpo\e.  \T  rife  fot 
iarrpUs  ana  lup^es'iom, 

HOLLAND  PAI’ER  CO. 

1  imiinl 

iUth  tirade  Pape'  SJ-ttm  Since  1882 
MONTRIi.M..  ejur. 

Mfilj  al  5.’.  Jerome,  Que,  and  Aleut  Rolland,  Que. 


PWnrj 


Ibc.  QUIPU  of  the  I^C  AS 
'I  r:i  fK^jt^rir'US  fontni an- f 
t,  df  u^til  b}  tht  tmat  flf  Peru 
af  a  m^ans  rf  (rammittir^ 
ideas  and  beeping  kinoriial 
fpf'ied**  Jt  consisted  cf  a 
•naiu  rord  irom  uhieh  were 
hung  iari‘Cr.l‘'‘fed  knotted 
sirrngr  at  iignifuant  distar:cei» 


S\EEL  FRTOUTO 

uMiTu 

NtONTREAL 

OiMrstIng 

Geo.  W.  Reed  &  Co.  Ltd.  Metallic  Roofing  Co.  Ltd.  Heather  &  Little 

Montreal  Toronto  Toronto 

Western  Steel  Products  Ltd. 

WInnIpog 

Regina  Saskatoon  Calgary  Edmonton  Vinoouvar  VIetoita 
Manutaettirera  of 

PRODUCTS  for  MODERN  BUILDINGS 

Fireproof  Doors  •  Windows  •  Stael  Lockers  •  Parthlons  •  Roofings,  Etc. 


Wm,  St.  Pierre  Limited 

Gentlemen's  Tailors 

Suit«  1>6,  4th  Fluor,  HEcRitehie  &  lilnek  Ruilding 
1434  St.  Catherine  Street  West 

Bptwocn  Bishop  and  Muckay  Sts. 

Tel.  uptown  1495.  Montreal 


if 


^dmoudsP* 


Standards  of  Excellence 

The  name  "Black  &  White"  on  a  boHle  of  whisky  is 

as  absolute  a  guarantee  as  the  hall-mark  on  silver.  icotch  «ni,k 

It  assures  that  subtle  difference  in  flavour  and  quality 

which  distinguishesthiswhiskyfromaliothers.  It  guar-  T***:^/^*^ 

antees  that  only  the  finest  materials  have  been  used 

and  that  always  everywhere  fhe  quality  is  the  same. 

''BLACK  &  WHITE”  [H 

SCOTCH  WHISKY 

107  I 

DISTILLED,  BLENDED  AND  BOTTLED  IN  SCOTLAND! 


FRESH  RECORDS  HYDRO 

ESTABLISHED  BY  A  BIG  QUESTION 

S.  CANADA  POWER  '"|  IN  THE  MARITIMES 

It  Ib  Injiist  rtnd  immi.'fonable  for  | 

—  — .  *  ^  Federal  Government  to  impose!—  .  - 

Report  Reveals  Steady  Earnings  t,lie  income  tax  on  privately  owned  j  Royal  Securibes  Rroposiuon 
At  Rate  of  $1.21  a  mihllc  utillUe.s  while  public  owned  Being  Made  Subject  of 

c,  ^  i  utilities  are  exempt  from  similar 

Share  |  taxation.  Siieli  a  policy  reacts,  riebisate. 

- -  i  fipalnst  tlil.s  T’rovinco.  where  prao-  i  _  ,  ___  r- 

WORKING  CAPITAL  UP  jtic'iiily  all  ntltilie.®  are  privately  |  RATEIS  NOT  ACCEPTABLE  ; 

_  lovued,  while  the  iieiehbourlnK  Prov- '  — -  ! 

Consistent  Growth  Maintained  in  I?'’®  ^enept-s  by  freedom  from  t.axa-  No  Opinion  Offered  As  To  Pro-  ' 
All  DeparlmenU  Throughout  i  your  compan'ris'quito  wUling  lo  ^  bable  Source  of  Supply--' 
Year  —  Preferred  Dividends  .■’hare  of  the  of  the  country '.s!  Either  Besco  Seaboard  or  Lakc  , 
and  Depreciation  Increased  '  Ainslee  i 


At  Rate  of  $1.21  a 
Share 

WORKIN'd  C\PITAL  UP 


MUNICIPAL  HYDRO  I 
A  BIG  QUESTION ! 
IN  THE  MARITIMES! 


Being  Made  Subject  of 
Plebiscite. 


bable  Source  of  Supply  — 
Either  Besco  Seaboard  or  Lake 
Ainslee 


In  New  York 


a 


that  all  public  ulilltie.s  ghnnld  be  i  _ _ 

taxed  L-iirly  and  without  discrimina.  !  Finanpinl  Time* 


This  Bank  has  its  own  office  at 
49  Wall  St,  and  our  Canadian 
clients  will  be  cordially  welcomed 
there  and  afforded  all  possible 
information  and  assistance. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABUKIEI'  1832  — 


Our  Montreal  Branch 


More  Favorable  Conditions 
In  North  Country 

AN  UNF^IUNG  INDEX 


Ideal  Conditions  for 
Industries 


/«r#B»frf«f  PePtrtmeiK 


Mainlaiiiina:  Iho  unhrolccri  r>  cord  of  ,jon  rogardlCM  of  loration  or  own- j  '  Hallfa.x,  X.S.  — -  The  much  mooted  1 1  OuTMontreaT Branch  T 

.growlh  in  all  dr'partmont.s  wliich  ha,?  ;  c.rship.  and  it  has  pledged  itself  re- 1  after  of  cheaper  power  for  the  f'Hy 
iiiarliod  ihe  oncration.s  of  tthe  (  oni- !  and  pledge.?  itself  again  to !  ,.f  tjjyjjaey  is  coming  more  and  more  i 

puny  rlnce  it?  inception.  Sourlicru  'uiniedi.ately  pa.s.s  on  to  its  cu.stomers  j  to  a  head  and  now  it  ha.s  been  an  - ! 

''anada  I’owrr  Company,  Limited.  in  ;fbe  entire  benefit  if  tlila  unfair  tax  i  jjy  .Mayor  Met 'onnell  that  the  I 

if.«  nnuua!  report  for  the  fiscal  ,'e.rtribu  climin.nted.'’  i  subject  i.s  to  be  .submitted  to  a  pie- | 

ended  September  ,'!0ih.  I!I3U,  reve.als!  - - - - -  i  biscite  of  the  ralepaycr.s  in  the  nolil’J^„| 

ma.rked  gain.?  in  customer.s  cemneet-  ll||TlI||kt/^  A /'TI1TIT17  dl.stant  future.  iiUCdl 

“  ej.  output,  ciectric  revenue  .and  earn-  ;  {i||n|l|V|a  jl|  I  I  y|  I  T  'J’his  announcement  wa.?  made  fnl-i  f  I  .  • 

ings  De.sjiife  inerea.srd  deprecialiou  j  *'•»*»** »«  ilV  1  •  T  1  *  *  j  jy^ina;  a  session  of  the  city  eojincil, !  I  lllTIl  Stl*10S 

cliargc.s  and  preferred  dividend  re-  AIT/^flDC  117171  f  I7/1D  which  a  proposition  .submitted  by  j 

ciuircnient.s.  piM-nlng.s  on  the  coninion  /l|)|elJI\N  W  r  I  I  rllK  Royal  frociiritlc.s  l-td.  as  regards! 

.sioch  outstanding  at  SI. 21  a  share  *  VXJVISW  ITUUW  *  V*  ;  rale.s  vva.s  di.scus.sed.  The  point  at!  .itilililbv 

tire  well  up  to  the  ))re\iou.?  .U’ar'.s  A  HI  A  H  A  M  DA1I/I7D  i i 
I  figure  of  .SI. 22  a  .?liaro.  Ml  £  ll|W|\ll  i  such  proposition  and  the  present  sys- 1 

I  I'hc  sale  of  additional  preferred  ■  tcni  be  opertiled  by  tlio  Koyal  .Seen- ! 

;  Ktoi'k  during  tlie  year  Ls  reflected  in  - - -  .  !  rltiea  with  local  capital  interested;  tmtmurial  Veptetmeen 

the  balance  sheet  where,  de.spite  ex-  Vice-President  Hamson  Sees  |  to  whatever  e.xtcnt  it  may  dc.slre,  and  (  _ 

tcn.sion.s  to  propertj  and  plant,  elc..  More  Favorable  Conditions  i  a  local  board  of  directors,  or  whether  j  Southern  Canada  Power 

working  c.'ipital  .show.s  an  tucrea.m  of  ,  ^ _ ^ _ .  '  the  city  of  .‘Sydney  will  exercise  the  Comnanv  Limited 

'over  .L'ion.tiOO.  Total  a.sscls  are  up  >n  North  Country  session  ,  , 

'by  over  St.ooo.ooti.  chiefly  accounted  - - -  of  the  provincial  I-/eglsJature  of  pur-  •’smes  M.  iviontrcai 

:  for  hy  additions  to  fixed  as.?ct.s  and  AN  UNFAIUNG  INDEX  chasing  the  distribution  system  of - 

I  inve.stineuts.  _ _  the  L'app  Breton  Electric  t'ornpany.  w  |  ^  1 

fn  the  operating  .?iatcmpti‘,  elec-  -^vith  the  .gold  mines  of  Northern  but  not  Its  plant,  and  operate  a  scr-  tnO  t|P 

trie  revenue  1.?  shown  tip  at  $1,901.-  ,  ,  .  .  .  „  vice  of  Its  own.  -..u.  t.-/ a/.w.ww.y 

'.Til  from  .$1.7O7..-.10.  vhile  ,ni.?eellane-  P'-'..<Juctng  at  a  greater  cap-  i.s  stated  that  the  rate  .schedule,  InrlllC 

j  0Ui5  rpvGniio  is  .'•■onirv  huf  lowor  nt  'Ti’it}  thiin  Gv<^r  boforc  in  InGir  his*  offprc’d  i'*y  Koyal  Sccuritlos  was  not  |  Jl  JLJI O 

.‘S2,').t.S77  as  comp.'irod  with  .$.'!SS.4ii2.  tory,  economic  conditions  through-  completely  acceptable  to  the  _ ' -jj— 

tjperating  cxpen-ie,?,  ])urclia.?('d  out  ih.vf  territory  <ire  perhaps  more  and  went  back  to  the  corap.any  for  I  _  , 

Miower.  etc.  al  SStk.ri.'io  rompored  witli  favurahle  than  in  anj  other  pnrt  of  further  consideration  and  ratifica- 
i$717.:’ti2;  liad  rieiiis  $2,820  (Unvn  from  the  country,”  staled  D.iiley  V.  Liar-  tlon  before  the  matter  i.s  placed  he- 1 

j  $4,190;  intcre.sl  of  .$.211, fill,  as  rlson.  vice-president  .and  general  fore  the  people  X  T'C* 

iigajn.st  *342,997;  and  ileprcciaiion  of  manager  of  Canada  Northern  Pow-  Even  .at  that,  no  matter  what  way;  A  -.Mw  I 

I -$225,770,  up  from  .$209„59O.  leave  net  er  Corporiition  Limited  in  an  inter-  the  people  vote  one  of  the  big  is.sues  ■ 

earnings  applicable  to  Preferred  and  view  during  his  visit  10  Montreal  will  not  be  decideil  for  .Mayor  .Ale- 1  BY  1 

i  common  stork.s  of  SS3S.120  a.?  coin-  la.si  week.  I  Connell  in  making  the  announcement  1 


Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $275,000,000 


it.®  nnuua!  report  for  the  fi.sca)  ,'e.rtr|ba  eliminated.  ’ 

ended  September  20th.  1930,  reve.al.s!  - — - - - 

^  m.arked  gain.?  in  customer.s  cemneet-  AAIAIIAT/^  A 

eJ.  output,  ciccfrie  revenue  and  earn-  ;  {Y|||Yl|Y|a  ffll  I  |y|  I  Y 
irigs  Dc.sjiitp  inerea.srd  deprecialiou  j  *'•*****»'$  XsVll  f  11  1 
.charge,?  and  prefcrrcil  dividend  re-  AIIPTIDC  117 Cl  f  CAD 
ciuirenient,?.  e.’rning.s  tin  the  coninion  /l|||el|nN  W r  I  I  pllK 
stock  outstanding  at  $1.21  a  sh.nre  *»vf\IVllW  llUUUlVlt 

CANADA  N  POWER; 

I  Ihe  sale  of  additiona!  preferred  Vfin/ll/n  lie  tVfriHll 

;  Ktoek  during  the  year  i.?  reflected  in  .  ^ -  .  ! 

the  ii.iiancc  sheet  where,  de.spite  ex-  Vice  -  President  Harrison  Sees' 
trn.sion.s  to  propcrii  and  i.lant.  elc..  More  Favorable  Conditions 
Working  c.'ipital  .show.?  an  increase  01  ,  ^ 

'  over  .$.500,000.  Total  a.?.scls  are  up  *•'  IVOrtn  country  . 

by  over  St.OOO.OOti.  chiefly  accounted  - - - 

:  for  hy  add!tioii.s  to  fixed  asset,?  aud  AN  UNFAIUNG  INDEX 
I  inve.stineuts. 

,  fn  the  operating  .?iatcmet!‘,  elec-  -^vith  the  .gold  mines  of  Northern 
:  trie  revenue  i.?  shown  tip  at  $L90L-  ,  ,  .  .  .  „ 

'.541  fr..m  .$L707,.510.  while  nii,?cellane-  On'orlo  producing  at  a  greater  cap- 
I  oU{3  revenue  is  l  oniewhat  low  er  at  acif  y  than  ever  before  in  (heir  his- 


iigain.sf  *342,997 ;  and  ileprcciaiion  of  manager  of  Canada  Northern  Pow- 
I  $225,770,  up  from  .$209„59O.  leave  net  or  Coriiofiition  I.imited  in  an  iiiter- 


'  355  St.  James  St. 


MO  hiKh  taxea.  hlKh  labsr  MitM>  Mck 
labor  turnover  and  power  prablesaa.  la 
the  eastern  Townships  of  qnebec. 

freedom  to  expand  On  ample-  sKes.  m 
n-w  Industries  have  diosba  this  territarp 
within  the  lost  few  pears. 


FtiU  in/ormalion  retaeding  latoe  eosU,  titet,  etc, 
gladly  sent  on  regnest. 


1034.  leave,?  earning.?  aprilicalile  to  tlie 
ieommon  .stock  of  $186,386,  comparing 
i  w  iih  $193,253.  while  payment  of  coai- 


i  common  stork.?  of  SS3S.120  a.?  eoin-  la.si  week.  |  Connell  in  making  the  announcement  1 

i  pared  with  $791,792  the  preceding  Continuing.  Afr.  Il.irri.son  said;  1  would  offer  no  opinion  as  to  the! 
jyetir.  Deduction  of  increased  prefer-  "Output  of  eleetric  power  i.s  .in  un- ;  probable  .source  of  suppl.v — the  pro- i 
I  red  dividend  requirement.?  of  $352,-  failing  index  of  business  condition.?,  posed  development  of  hydro  energy  1 

!  03t.  leave,?  earning.?  apiilicalilo  to  file  The  outptit  of  Canada  Northern  nt  Lake  Ainslee  or  from  the  Seaboard  I 

i  etunmon  . slock  of  $  186.386,  comparing  Power  Corj10r.1t  ion's  plants  shows  a  plant  of  Beeco.  j 

jwiili  $193,253.  while  payment  of  com-  very  substanllal  increase  over  List  And  that  really  is  a  big  issue  for! 
I  moil  dividend?^  shows  a  surplus  for  year  and  is  now  at  a  record  figure,  the  Lake  Ainslee  project  looms  large' 
[the  year  of  ,$97,602.  Profit  and  loss  .rust  a.  week  ago  the  comipany  in  the  minds  of  many  people  who  see  ! 

^  account  lor  the  past  3  year.?  eoni-  brought  into  opcr.itiou  the  newly-  in  Jt  a  .solution  of  the  pow-er  and  gen-  ■ 

I  pare.?  as  follows;  ronslrucfed  Upper  Notch  power  eral  electric  problem  for  all  Cape' 

1928  jn:;t  i:'ai)  plant,  whieh  was  desi.gncd  and  con-  Breton  Lsland  whilst  others  are  as  1 
rev  I  .,10  Of.  iTfM'i'j  1 101^,14  ‘"•ducted  tinder  the  supervision  of  equally  in  favor  of  a  .supply  from  the 
ixMi.s’c.  it-v.  liuso'’?  .issm-i  'i'-.s’s-?  engineering  divi.sion  of  Power  Be.seo  plant.  It  has  been  stated,' 


In  the  Southern  Canada  Power 
Industrial  Area 


CREATE  MORE  JOBS 

BY  SPEOFYING 


Continuing.  Afr.  fl.irri.ion  said;  1  would  offer  no  opinion  as  to  the; 
"Output  of  eleetric  power  i.s  .in  un- ;  probable  .source  of  suppl.v — the  pro-  i 


account  for  the  past  3  years 
I  pare.?  as  follows; 

;  1928  J92;t  i: 

.«  $ 

i;i*c.  rev.  l,.,'i(i. j;;:*  1,797, .510 
LxMi.sc.  It-v.  ;!U9.027  .2SS.492  3.5 


,  <  iper.ition 

iTsxc? 

iMaintcn. 


'N’«i  earn,?. 

I  find  d*Iil,? 
;  Int'Ttst 


T’r-cf.  div 
iCom.  div. 
;0eprecla. 


.  1.809,566 

2,09,5,912 

2.257.121 

er  28,217 

■  :{0.n22 

.339,722 

400.83  4 

432.430 

1  1  1.633 

12S,9;>7 

ril>.0!3 

123.162 

186.610 

2!  l.41o 

605,764 

7  47.36:1 

84  8,950 

I  203  802 

1.348,519 

1.108.171 

i.r.2o 

2,820 

344,208 

342.977 

341,461 

348,728 

rj  t7.ifi7 

344.281 

r.  85.5,074 

1.001.:1S2 

1.064.190 

1  166,715 

234,812 

339,281 

1,021.789 

1.236.19  1 

1.403.471 

297,061 

298.539 

352.034 

308,913 

388.784 

388,784 

181.000 

•209,590 

223.770 

786,977 

896,91:1 

966,588 

>f  Power  Be.seo  plant.  It  has  been  stated, ' 
Limited,  however,  that  the  forthcoming  pie-  i 


of  sevor.ll  of  the  major  mining  pro-  At  all  events  once  the  plebiscite 


rce.?  of  supply,  prohloma-  j 
otherwise,  are  beside  the  i 


“During  the  past  month  the  new  I 
mill  at  the  Dome  Aline  was  put  in  j 


NEW  HIGH  OUTPUT  I 
HYDRO-ELECTRIC' 


1  ‘_l~"  2^  i  S-rsi  toVpui'^'r  rpoii!  HYDRO-ELECTRIC 

Ip.  i- L.  surp.  234,812  339.281  436.8<S3  er  load  from  this  important  cus-j  AiUtiVAltlV 

j  X— Miscellaneous  revenue  includes  I  tomer.  power  output  throughout  the:  - - 

mci- 1  year  was  increased.  The  decision  of; Canadian  Corporation  Produced 

ifXlIrw.'.’ I"""  Min.  to  c.n.|  24S,34I,0(»  K.  W.  H.’.  In 

-  -  1  .estriirt  ri  now  mill  IftP'othor  with  flip’  *  ' 


1  In  the  balance  sheet  total  a.s.set.s 
jare  shown  up  at  $25,101,327  as  com- 


struct  a  new  mill,  together  with  the] 
new'  and  larger  mill  being  built  ati 
the  McIntyre  mine,  are  outstanding! 


October 


ichangeT^^being^’Nant^n'i^estnm^^  demonstrations  of  confidence  in  Uie  Camidian  Hydro-Electric  Corpora- 
i  at  $20,416  779  from  $19,541017:  St-  fuj-irc  of  ,iie  Porcupine  Uon.  Limited,  produced  245,341,000 

hcuritles  held  higher  at  $3,120,162  a.?  .  “""a'  electric  energy  in, 

lagaimst  $3,204,077;  prepayments  „p | 'ng  capacity  of  the  Lake  Shore  and  {^tober.  .i  new  high  record  for  a, 
■at  RSI  frnin  419  117-  nnri  ?iiarn.  Peck  Hughcs  gold  miHcs  Lave  Single  month,  and  12'/o  greater  than; 


STEEL  PRODUCTS 

Produced  in  Canada  from  ore  to  finished  article  by  Canadian 
Lxbour  and  Canadian  capital.  A  list  of  Stelco  products  will 
be  sent  on  request. 

The  Steel  Company  of  Canada,  Limited 

xvonKS  t 

HAMILTON'.  TOnON'TO.  MONTKEAI..  l.ACHIIilE,  BllANTFORD. 
•  IJANANOqL'K.  LO.NDON. 


Dominion  Textile  Co  f  Limited 

_ MONTREAL - - 

Manufacturing 

PRUE  PRODUCTS 

which  include 

All  tines  of  White  and  Grey  Cottons,  Frints,  Sheetint;?, 

,  Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Uncks, 

Bags.  'Twills,  Drills,  Quilts,  Bureau  Covers,  Towels  and 
Towelling,  Yams,  Blankets,  Rugs,  Twines,  Narrow 
Fabrics  and  uunieroiis  other  lines  used  by  manufacturers 
in  mbber  and  other  trades. 


Icuritles  held  higher  at  $3,120,162  a-s  !  .  auuiuou?  ...e  mui-  khowhiv  nour.?  oi  eiemr.e  eiieigy  lu  | 

lagain-st  $3,204,077;  prepayment?  „p | 'ng  capacity  of  the  Lake  Shore  and  {^tober.  .i  new  high  record  for  a, 
i  at  $125,881  from  $32,337  and  share-  have  single  month  and  120f,  greater  than  ; 

,  holders*  sub.?criptic.ns  down  at  $143,-  !  recently  completed  or  »Ue  previou.?  high  record  for  a  month. 

979  from  $344,809.  Among  the  liabili-j  "7.  "earing  complef ion  whi  e  [  established  in  Alay.  Tlie  October  out- | 
ties  bank  loans  have  been  reduced*' of  the  Corporalion  l<%j 

from  $1,211,352  to  $1,033,224;  depre- i  KouAm  dustnet  over  October  last  yenr  ^vluch  in  | 

iciation  is  up  at  $1,579,240  from  $1.-  “Onring  the  past  12  months  the  j  turn,  wa.s  39%  over  October  1928.  j 
372  214*  and  surnhus  ut)  at  "^436  883*^^^^^^  customers  served  bj*  the.  In  the  lirst  ten  months  of  tJiis  y-ear  I 
from  $3*^9  ^81  ^  *  «*  *>  t  company  increased  by  nearly  400,  |  the  output  of  the  Corporation  was  i 

‘  In  subniUtlng  the  report  to  share-  bringing  the  total  to  about  10,300.  2,085,645.000  Wlowatt  hours  23%  i 
holder.?,  president  J.  B.  Woodvatt  1 ago  Ihe  company  con-  over  he  output  of  the  Corporation  in 
'says  in  part'  ducted  a  successful  customer  own-  the  first  ten  months  of  1929,  and! 

'•‘As  will  be  seen  from  the  compa-  canipaign-the  third  in  three  over  double  output  In  the  fir.st 

!  rative  statements,  your  company  is  a  result  of  these  cam-  ten  months  of  1928.  I 


TORONTO 


WINNIPEG 


VANCOUVER 


'able  to  report  pro’gress  in  mo.sl,  of  its  I  the  company  has  over  4,000 1  The  output  of  the  Corporati^on  in; 

'  ictivitie?  Thi?  1?  n  irticiili rlv  ^n- '  customers  who  are  preferred  share-  the  twelve  months  ended  October  31! 
'fifying  a.?  the  period'  covereVhy  this  j  ojilHng  with  the  comp.my ;  was  2,493,290,000  kilowatt  hours,  anj 


report  coincided  with  a  severe  in- 
’ti?trial  and  financial  depression 
'hicli  affected  not  only  the  commu- 


lities  .served  by  your  company  but  j  >'car  has  been  the 

■il.?o  the  farming  country  surrounding  j  ''Sgres.sive  campaigns  conducted 
them  from  which  comes  a  consider-  i  company  s  electric  ap- 


in  furthering  the  interests  of  the  ■  increase  of  24%  over  the  output  of 
whole  territory.  i  the  Corporation  in  the  twclvajiioiiths 

"An  interesting  development  dur-]  ended  October  31,  1929. 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


able  proportion  of  the  buying  power  stores,  thus  adding  material-. 

f>f  the  di.strief.  Notwithstanding  this  company’s  power  demand- 

I'.anrticap,  sale.?  of  your  company's  diversifying  the  load.  | 

service  and  merchandise  were  well  point  of  customers  served.; 

ahead  of  all  previous  .vear.?.  oiili>iit  of  power,  and  gross  carn- 

“A’oii  will  also  ohserv'o  the  estah-  Canada  Northern  Power  Cor-, 


aggressive  campaigns  conducted  j  x,  c 

through  the  company’s  electric  ap-j”'  system  I 

plance  stores,  thus  adding  material-!  To  Be  Improved. ; 

ly  to  the  company’s  power  demand  '  - - —  j 

as  well  as  diversifying  the  load.  |  Mnrillme  lliirenu  The  I-'lnniirliil  Tiutc? 

"In  point  of  customers  served.;  Halifax,  N.H.  —  Iniprovoinents  in 
oiiljmt  of  power,  and  gross  earn-  Ihe  hydro  system  of, the  province  are  | 
ings,  Canada  Northern  Power  (’or- !  announced  in  the  calling  of  tendoi's 


HEAD  OFFICF  AYD  AVOKKS: 

I.iicliine  l.oek?.  I’.Q. 
r.  0.  Adilrcss,  Montreal,  T.Q. 


BK.VNCII  OFFICE  AXD  IVOBEil: 
Toronto,  Ottawa, 
and  IVinutpeg. 


Sale.?  Offices; 


Alontreal.  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton,  Vancouver. 


Itshment  of  ,i  number  of  new-  irtdu.?- '  PO'iition  has  experienced  a  record !  for  the  clearing  of  a  twenty-one  mile 
tries  as  well  as  the  enlurgcmenl  of !  s.plendidly  equip- 1  right  of  way  for  the  erection  of  an 


.exi.?iii>g  indu.strie^  served  hv  vour  j  P®*'  take  full  advantage  of  the 
company.  *  '  further  Industrial  development  of 

"■The  total  number  of  shareholder.?  j  *'''*^  .groat  northern  territory.” 

I?  now  7.547.  m:tking  your  company,  i  - 

which  was  the  originator  of  the  j  IJVDDn  I7I  17T*TDir' 
terner  -ownerslitp  movement  in  Can- j  H  |  Ij LI*  1^  I  K 11 
ada.  one  of  the  greafe.'t  co-operative, 

undertakings  in  the  Province.  |  M  1  fir  tirU7  DCr/lDn 

>’ew  Conimunltics  Served.  j  ITInUfi  nClTT  IlLvUlll/ 

"Durips  the  paat  year  your  com- j  _ _ 

5ea;  Systern  October  Output  Ex- 

Georgeville.  pitch  Bay  ,vnd  Tomifobia  I  cceded  Previous  Hi^h 
,  bringing  the  number  of  commuuiucs  By  7  Per  Cent, 

served  to  116.  _ 

atThe  N®'.'’  York,  -  The  Internattonal  ; 

romwaro?  Hydro-Electric  S.vsteiii  output  of; 


ped  to  take  full  advanLige  of  the '  Inter-connecting  traiismLs-sion  line 


fill.  System  October  Output  Ex¬ 
ceeded  Previous  Hi^h 
By  7  Per  Cent. 


of  I  from  the  ( .'oniniissiou's  latest  devel- 
I  opment  on  the  Atersey  River,  w  hicli 
I  eupplic-s  electrical  energy  to  the  .Mcr- : 
'  sey  Mill,  and  the  Alush-a  Mush  River.  ' 
'  It  is  propo.'Cd  by  lhi.s  line  to  pro- 
I  vide  .standby  service  and  auxiliary 
;  power  to  the  latter  .system.  : 

I'  The  Comnils.?ion  is  also  increa.sing  ' 
1/ '  the  stor.ige  capacity  of  tlie  town  of, 
I  Shelburne  plant  w-hlcli  It  recently ' 
acquired  os  well  as  other  works; 
{either  for  the  purpose  of  repair;-,  or’ 
,  exteaslonK  i 


ALGOMA  STEEL  CORPORATION.  Limited 

SAUkT  STB.  marie,  Canacdai 


f"cr*ernl 
Office 
MONTREii-' 
,,l.  Canada  Cemai: 
.tuildin; 


co.mpared  with  25,543  at  the  end  of 


electric  energy  in  the  month  of  De¬ 


ed  with  36,537  H.P. 

roiistruction  Acflvitles. 


j  high  month,  by  seven  per  cent.  In- 
I  ternational  Hydro-Electric  System  is 


\PubIic  Utility  Earningsl 


B.  f .  POWER  COUP.  ! 

October —  i 

'  1950  1929  ' 

Gross  earn . $i, 248. 8.50  $1,230,278 

Operac  .expenses  .  636,078  698,717 


Branch  OfH  ' 

-  TORONTO; 
ttCO  NuebarnQntwl)'- 
Luildlnj 


■'During  the  year  a  new  hydro- { a  division  of  International  Paper  and  *  531.531 

lectrie  development  at  Burrough.s  Power  Company.  |  r  om-^  inom ns  ending 

’alls  near  Ayers  Cliff  was  completed  In  the  first  ten  months  of  thi?  |  Cn>.«.?  earning.?.  ..$4,846,038  $4725.030 

nd  placed  in  coiTinii.?.?lon.  This  de-;.vrar.  the  output  of  the  Sy.stem  was  1  expenses  .  2,540.594  2.617.9  17 


Falls  near  Ayers  Cliff  was  completed  |  In  the  first  ten  months  of  thi? 
•ind  placed  in  comnii.?.?lon.  This  de-j.vrar,  the  output  of  the  Sy.stem  was 
velopnient  of  2,000  H.P,  is  situated  on  1  o, 4 14,731  ki’ow-att  hours,  10%  greater 
the  Nigger  River  and  operates  under  j  than  in  the  first  ten  monih.?  of  last 


rar,  the  output  of  the  Sy.stem  was  j  ^ expense*  . 

414.731  ki’owatt  hours,  10%  greater  |  Xet  earnings  ..  ..$2,305,414  $2,107,083 


ConsoliJated  Oka  Sand  &  Gtar^'  C^’^pany 


a  head  of  ISO  feet.  It  i.s  arranged 


4955  greater  than  the  out- 


for  automatic  oporntion  and  is  thor-  ’p  it  of  tlie  pre.scnt  plants  of  the  Sys- 


ii.\«ri:i,o.\  A. 

1930 


LIMITED 


oughly  modern  in  every  respect 
"A  tie-in  substation  of  20,000  ILP 


I  tern  in  Ihe  first  ten  months  of  1928. 

I  While  the  combined  oii'pijt  of  elec- 


capacity  bctwccti  your  <  rmipaiiy’s  j  ti-ic  energy  of  al!  eeiitral  station' 
system  and  that  of  the  .Shaw  iiiiga-’i  ,  power  I'l.uil?  in  th"  ITniied  State.?  and  | 
Water  &  Power  Company  U.,?  Ijoen  ih.iiadn  in  September  -tlie  latest  fig-  'cms 
<-(>rripJeiml  and  put  into  otie.-alioii  .it  ,  are  available-  decrca.sed  1%  under  -Vet 
tleiiimiiig.?  Falls.  Sevciai  of  your  tlnir  (uirput  in  .September  of  !,i.?t 
nbstation.?  Iiave  been  e.'i’avgvd  to  ;  ,vi;  r,  ;he  oiit|int  of  the  present  phiiit.? 


,  ti 'bo  r — 

TJroyM . 

Oporut  oxpt  nsos 

I  Net..  .... 
i  tin  months — 


8.935.562  8.660,317 

3.500.703  3.72.-I.O.30 


5,134.859  3.72.5.030. 


BRICK  CORI 
MOULDING 


CONCRETE 
ASPHALT  PLASTER 


take  care  of  increased  deni.ind.-. 

•■During  the  past  year  the  sale.?  o,' ; 
nierehandise  tliroiigli  yom-  iweiiiy-- 


of  Inleriiatiiinal  Hydro-Electric  Sys¬ 
tem  iiicreased  6%. 

In  llic  fii.?i  nine  iiiontb.s  of  this 


.  88.4  40.039  83.332.267. 

.  57.920.631  .52,623.6118  I 

i;.  ('  t'nwiiu  cimi’  i 

<6  tfibrr  1 

i‘;'.n  i'2‘'  I 

■itnirie.?  $1  218,830  $1,2.''U,2"-.? 

11^  txpvnt*.',  636,07?  6Vp8,747 


four  bruiu'li  .stores  amoinited  foiyiar  the  output  of  Ihe  United  State.? 
S423.55L  This  i.s  tlie  liighesi  anioiiiit  :;iiul  C.iiiada  was  iiractically  the  same 
your  company  has  ever  .?o;d  and  i.-  !  n.?  in  the  first  nine  months  of  last 


txpvnt*! 

N'l-t  rarnin;;,  .  . 


remarkable  in  view-  of  tthe  prei ailing 
■dverse  trade  conditions. 


"A’ou  w'ill  notice,  in  the  tonip;ii-a-  10% 


yea;-,  while  Interualional  Hydro- I  oprratirg f^ronara 
ri'eelrlc  System’s  output  inereosedi  xct  aaminca  . . . 


Vour  tronthsi  undinu’  Ortol  pr  31st  ' 

<5r  ■«,  earninir*  14,846,038  $4, "2', 030 

Optratirg  e^ronara .  .  .  2,.540,.5!  4  2.(dr,  4f 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 


HEAD  OFFICE: 


248  McCord  Street,  MONTREAL,  Que. 
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Unduly  Sensitive? 

Why  hesitate  to  discuss  matters  of  vital 
importance  effecting  your  dependents? 

The  mcdcing  of  your  Will  is  your  first 
duty  towards  them. 

-  CONSULT  us*  - 

Administration  and  Trust 
Company 

(Socitti  d’Administration  ct  dc  Fiducic) 
ADMIMISTRATORS  AMD  TRUSTEES 

rsublishcd  1932 


ilREASORrNOTODir/.Sj'SafS^, 

BIG  VOIDME  FAIL  !  According  to  statistics  compilci 

■vflft  f\  II  nisi /I  snot  Gundy  and  Company  Limi 

111  Ip  lllinllill.  |Q\1  ^^nadian  bond  financing  during 
ll/Uli  l/UIllilU  XvcIX  I  first  11  months  of  the  current  3 


VIU  IVIjUITILi  iniilJ!  According  to  statistics  compiled  by 
niinvsi/1  jlVood,  Gundy  and  Company  Limited. 

Ill  Ip  llllnlllll.  llj\l  fanadian  bond  financing  during  the 
l/UXi  X^cIX  I  first  11  months  of  the  current  year 

_  [  has  exceeded  financing  during  sim- 

Indication  That  Provinces  Util-  ‘ 


.  ■  CL  'T  c"  •  i  "’**-^*  exception  of  the  year  1[)21, 

izeo  dhort  lerm  rinancuig  !  Government  and  municipal  bonds 

on  SubstantiaJ  Scale  !  have  been  Issued  in  substantially 

_  _  I  higher  volume  than  in  anv  .period 

OTTAWA  BORROWED  LAST  under  review,  while  corporation  bond 

I  financing  compares  favorably  with 
that  of  previous  year.  The  following 
table  provided  the  statistics: 

Domin.  I’rovln. 


PUBLIC  OFFERING 
OF  TWO  MILLION 
CANADA  N.  POWER 

Additional  Collateral  Trust  5% 
Issue  Being  Made  At 
901/2 

POWER  DEMAND  GROWS 


ed  Market  During  the  Past 
Week 


table  provided  the  statistics:  Nesbitt,  Thomson  and  Company, 

Domin  ,  i>rovin.  Limited,  are  offering  for  public  sub- 

and  Municl.  Corp’n  Total  scriptlon  an  additional  $2,01)0.000  is- 

Bonds  Bonds  Bounds  g^g  Canada  Northern  Power  Cor- 

1921  2(ii.678.5io  88.3n«,02,5  349.98*7,53.'!  poratlon,  Limited,  5  per  cent,  •ol- 


From  China  to  Peru— 

...  in  London,  Paris  or  Havana — anywhere 
you  go — Travellers’  Cheques  are  universal 
money. 

Before  going  away  buy  Travellers’  Cheques 
at  The  Royal  Bank  of  Canada  and  avoid 
worry  while  travelling.  They  are  as  good  as 
cash  and  far  safer. 

SOLD  HERE— ACCEPTED  EVERYWHERE 


Toronto  Bnrenn  The  FInnncInl  Times  1923  382!50L733  97!717.320  48o!219]053 

I  Toronto.  That  Canadian  provin-  •jos.’nJl'si!)  1.52  j  bonds  are  being  offered  at  90%  and 

ces  have  utilized  short-term  finan-  192B  2:12,55(1.273  2«r..3i8.0(in  497.8«s.273  accrued  Interest  to  yield  over  5.759}-. 


1922  .'!63,895.574  67,705.600  4:11,604.174  lateral  trust  siuk’ng  fund  gold 

1923  382.501.733  97,717.320  480.219,053  h„ndq  scrips  A  due  19..53  The 

*>U0  OK  905  ISO  \r.fieinoAor'\  OODOS,  86X168  A,  flJe  1  UC 


5  ST.  JAMES  STREET  EAST 

Credit  Fonder  France-Canadien  Building. 


'  MONTREAL 

Telephone  HArboiir  4192 


j  clng  to  take  care  of  their  needs,  on  Jf.jJ  rii’28i''’49  250’342'500  36i’6^>3'749  I  '^“ada  Northe:n  Powe.  Corpora- 

a  very  substantial  scale,  is  indicated  litio  27i,'348.’6i8  23i.'674.’ooo  5o:).'o22.6i8  I  ^ion.  Limited,  through  subsidiaries, 

by  the  number  of  maturities  in  trea-  1930  402,755,689  247.988.5oo  65o’.7t  1,189  I  owns  and  operates  nine  hydro-clec- 

sury  bills  and  notes  that  fall  in  1931.  ,  Note-  -N'o  short-terni  finiuuing  of  I  trie  plants  and  one  hydraulic  air 

- f  I,...  than  one  year  la  Included  in  the 


sury  bills  and  notes  that  fall  in  1931. 


_  I  The  Province  of  Ontario  has  $5,-  uliove  figure... 

* :  000,000  treasury  bills  maturing  in  The  abova  table  illustrates  the  fact  P^clty  of  the  power  plan's  is 
i  New  York  March  5th  hext,  bsaring  that  funds  for  Investment  are  avail-  0^0  h.p.,  with  an  ultimate  capacity 

■lAMvr  vevvvvwnhtw  interest  at  2%.  In  addition  to  this  able  In  substantial  quantities,  and  187,750  h.p.  Under  exclusive 

rill  K  niVII1l«Nn  .the  recent  issue  of  six  months  notes  that  the  highest  grade  securities  are  franchises  the  company  .serves  the 

I  U  vll  I/If  H/LllI/  of  this  province,  fall  due  next  Maj;.  in  demand  with  the  investing  public,  principal  towns  and  mining  proper- 

/lABantAll?  Alberta  has  .$5,000,000  3%9o  trea-  This  Is  further  emphasized  by  the  ^les  in  northeastern  Ontario  and 

KflKllKnl  I  IIIVIrANY  I  “'■y  maturing  April  1.5th.  1931.  decline  in  other  forms  of  financing,  northwestern  Quebec,  au  area  em- 

Uvlll/ljll  VVilll  /111!  I  in  New  York,  Toronto,  Montreal  and  —  -  -  -  bracing  21  communities  with  a  pop- 


trlc  plants  and  one  hydratilic  air  1 
compressor  plant.  The  Installed  ca- 1 


Laurentide  Power  Company 
Limited 

Notice  of  Redemption 


UUI  I 


STOCK  DIVIDEND 


-t' 

rd'a 


Toi  The  Iloldem  of  the  Flr*t  Mort-  _ 

gage  Five  Per  c«nt.  (S%)  Sinking  Rate  OF  3  p.c.  IS  Equivalent  to 

Fund  nold  Bondn  of  LAURENTIDE  g%wm  1?«.»L  CL,»<, 


I  in  New  York,  Toronto,  Montreal  and  —  -  - 


POWER  COMPANY,  LIMITED. 

NOTICE  is  hereby  given  that  pur- 


$2.07  on  Elach  Share  Held 
at  Current  Levels 


of  treasury  bills  and  notes,  nuitiiring 
next  year.  These  include  March 
16th.,  $4,000,000  3‘%%  payable  Tor¬ 
onto,  Montre.il,  Vancouver  and  New 


A 


aitr'^  Toronto  Bureau  The  Financial  Time*  1  York;  May  28th.,  $4,000,000  49},  ma- 
ENTIDB  POWER  ^OMP.VNY.^UM-  Toronto.  —  The.  shareholders  of  I  luring  at  the  same  centres:  August 
ITED.  lo  THE  ROYAL  TRUST  COM-  City  Dairy  Company,  who  have  trans- !  20th.,  $2.5o0,000  treasury  hills  ma- 
Ti’u-^tee,  daietl  December  23rd.  ferrcd  their  stock  into  Borden  (  'oni-  turing  in  New  5'ork ;  November  25fh, 
Bon*ds**'LAUR^NTlDE**^w'ER'^COM-  Pany  shares,  will  be  pleased  with  the  1  1931.  British  (  olumhia  has  $3,000,- 
PANy!  limited,  will  redeem  all  of  announcement  made  that  ■  Bcrden  ’  OCO  5%9}  leasury  notes  falling  due 
its  oiii.«tanding  First.  Mortgage  4_'ive  Company  directors  have  declared  a  '  in  N’ew'  York. 

Bonds®'(wmrh^  t?oul'd"®^accord1ng  "to  i dividend  Of  89}.  payable  .Ian- 1  Manitoba  has  $3,000,000  4 %-;})  trea- 
their  terms  mature  and  become  pay-  ^ath.  to  shareholders  of  record  '  sury  hills  maturing  ill  Canada  and 

able  on  .January  1st.  1946)  on  the  first  December  30th.  This  is  in  iiddition  New  York. 

day  of  January.  1931,  at  One  Hundred  ,  to  the  reeiil.-ir  cash  dividend  at  the  i  New  Brunsu-ieU  I, ms  m  nnreel  SI- 


—  _  .  -  .  bracing  21  communities  with  a  pop- 1 

n|f  aiilkfpnp  ItlYTfFnfp  !  illation  of  over  60.000  people.  Among; 

?  H/ll  IIIIh  K  h  lIvVKVI  ;  the  towns  served  are  New  Liskeiird,  i 

'vllnUl/ILllLl  llllLiJI.  I  Haileybury,  Cobalt,  Timmins.  Kirk- 1 
/\pf3pf||S|/1  PFrAPI/  •ii'i*^  Bake,  N’oranda,  Roiiyn,  Engle- i 

lIrhh.KlllIl  Mill  K  '  Marie.l 

''*  *  *^*“**"'*  ^* '''^**  I  while  the  major  mining  proporties  j 

-  I  served  are  Hollinger,  I..ake  Shore.  I 

Selling  Units  of  1  Preferred  and!  Teck  llughe.s,  McTniyre.  Dome.  Vi- j 


oiry  hills  ma-  o  Common  Shares  at  X41  pond.  Noranda,  Kirkland  I,akc, 

November  25fh,  ^  «-ommon  Shares  at  -wright  Hargreaves  and  Sylvanitc. 

lia  has  $3,000,-  R  Unit  The  expansion  of  the  territr.-y 

(tes  falling  due  „  ~  served  has  been  accompanied  by  a 

roronfo  Burenu  Tl.e  Mniinoinl  Time*  growing  demand  for  power,  and  the 
1,000  4%';})  trea-  Toronto.  — Chandi^re  Investments, I  kilowatt  hour  output  of  the  com-' 
ill  Canada  and  I-UI-.  •n'C  offering  preferred  iind  j  pony's  iilants  has  increased  by  over! 

common  stocks  of  this  company  in  iio  per  cent,  in  ilie  past  five  years,  i 


The  Royal  Bank 
of  Canada 


Sertwg  Cmada  Saie«  1869 


‘’'‘j  1  regular  cash  dividend  at  the!  New  Brunswick  has  a  parcel  of  $4,-  I'liiti!  <’•  t  -sliare  of  iirel'erred  ami  2 ;  t<)  meet  tliis  growing  demand  fo;- 

princit.4l"  amount '’thereof.  '^  together  of  *3-00  I'oi*  .share  per  annum,  |  7-15,000  treasury  bills  falling  due  in  silkies  of  conimon  at  ti  price  of  -541  power  t lie  company  has  just  recently 

with  accrued  interest  on  such  princi-  the  fourth  quarterly  payment  for  tilt  London  May  23rd.,  1931.  1’,^''  'ini'-  ^  Hie  eaiiil;iIizaiion  con-:  constructed  and  idiiced  in  oiteratioii 


pal  amount  to  the  said  first  day  of  year  having  been  made  this 


January.  1931. 


Borden  shares  closed  r 


his  week-  The  latest  short-term  financing  of  la.OOO  ly}  ciiniiilativc  pref- 

recently  at  w  a.s  that  arraiiot’d  by  tlic  Dominion  ffPi'Pti  sluires  ol  $20  itar  t  .ilm'  and 


at’^hVnVinc^orrofTiM  of  equivalent  market  value  of  !  Government  to  take  care  of  $40,000,- 

Moutreal.  in  the  City  of  5rontreal.  or  j  flic  "%  stock  dividend,  therefore,  is  ,  OOO  loans  which  matured  t.liis  week. 


hales  of  common  slock  of 


a  new  power  plant  of  K’.OOO  h.p.  :(•  : 
the  Upper  Notch  on  the  .Montreal  1 
Itiver.  Addilional  new  jiower  con- I 


no  par  value.  Tlio  company  has  been:  tracts  recently  seen:ed.  will  pracli-| 


longiand.  and  Bondholders  are  requir-  other  hand,  the  present  holder  of  100  notes,  payable,  in  two  years.  Tlies'e  oiber  Hum  the  United  Stales  unri  timos  liond  interest  requirements,  I 

mlmred"rouVons‘%*'eruming'’ m'erem  f  purcha.sed  i.y  the  banks.  “'  j’'','';’  i!'‘‘\.rlonrcL'' ‘in^  so' !  1 

for  redemption  at  one  of  the  said  I  for  dividends  m  1931,  oil  which  the'  Uorimrulioii  riiiiiufing.  '’^'9."  1 ‘'Pon'.i’t’i'  m  se-‘.  -  I 

offices  on  the  said  date.  j  annual  dividend  return  will  be  $309,!  ,,  ...  .  cunlies  wiiicli  are  legal  investments  ;  | 

In  case  such  Bond.s  are  not  so  pre- 1  or  $3.09  per  share.  I  ,  ‘  hallway  for  the  fiiuds  of  life  insurance  com-;  IPT;  ~  ~  ,  . ,  , 

.senled  for  redemption  on  the  first _ _ _ _  ,  pliiced  $ ll...)0,(.iMi)  equipment  (rust  panics.  'I’lie  managers  of  the  com- i  I  ISotltl  SOlCS 


day  of  January,  1931.  all  interest  on 
said  Bonds  will  cease  from  and  after 
the  said  date. 

DATED  at  the  CITY  OF  MOXT- 
Rl'lAL  this  26tli  day  of  Beptcniber, 
1930. 

LAURENTIDE  P05VER  COMPANy, 
LIMITED. 

JAS.  WTUSON. 

Secretary. 


Chamber  of  Commerce 
Head  Sees  Need 


4%t>}  certificates  Serie.s  U-1930,  due 
$475,000  semi-annually  from  .luiic  1st 


panics.  I  lie  managers  ot  the  com-! 
paiiy  ;irc  K.  A.  Greene  and  I.  Per- 1 1 
ley-Bo'herlson,  wlio  will  lie  under! 


Sees  Need  :  1931  to  Decemlier  l.  inia,  in  llie  New  the  direction  and  control  of  the  fol- 1  An  analysis  of  Canadian  bond, 

PliarKyA  In  W«c4 ' '  UifougU  a  syndicate  lowing  hoard  of  direclors:  Hon.  Si:- 1  sales  up  to  .Nc-v.  22nd,  193(i,  compiled  I 

L/uange  in  vvcsi  ^  composed  nf  (he  Union  Trust  Uo.,  of  George  11.  I’erley,  president;  J-’.  U.  A.  K.  Ames  &  Co..  Ltd.,  shows' 
— —  .  Uiilsluirg,  Bankers  (  ompany  id  New-  Bronson,  vicc-pi-esident ;  Russell  i  total  to  date  of  $651,69,3,403  Jis  com- I 

d  from  I’ago  ])  1  York.  Brown  Bros,  and  Co.,  and  the  Blackburn.  ,1.  1).  Fraser,  Brig.-Gcn.  j  pared  with  $530,467,497  for  the  samel 


(Continued  from  I’ago  1) 


!  I’iltshurg,  Bankers  Company  of  .New 
1  York.  Brown  Bros,  and  Co.,  and  the 


Kcfprring  to 
of  redemption. 
First  Mortgage 


fuel  at  the  pre.sent  time-  They  find  Banli  of  .Alonireal.  The  is.sue  wa.s  of-  c.  n.  .Maclarcn,  W.  K.  Matthews  and !  period  of  1929,  and  $384,380,120  for  : 

that  it  is  more  eco-nomieal  than  wood  I  fered  at  prices  to  yield  3  to  1.60', }•  N.  U.  'Wilson.  '  ’I'lie  head  office  of  Ihe  same  period  ot  1928.  i 

Referring  to  tiie  foregoing  notice  '?*'*  I®'"  purposc.s  at  exist-  ^Prompt  orders  were  received  for  ihc  the  cumpanv  is  in  Ottawa.  These  are  claissified  as  follows:— | 

of  re,4ernptlon,  holders  of  the  said  Jus  levels  of  ;>%.  cents  a  hiushel.  \\  ith  entire  issue,  w  hich  was  disposed  of  -  1  Government,  $229,987,800;  Municipal,  i 

First  Mortgage  5%  Sinking  Fund  -an  excess  supply  of  grain  on  hand,  !  privately.  Tlie  issue  is  secured  /»»»  /v*ivirm«Avn  I  $]0!i,!i02.'in3:  Corporation,  $198,815,-1 

<;olcl  Bonds  may  surrender  the  same  the  farmers  are  gradually  re i'i.>:in.g  title  to  new-  .standard  equipment  cost- .  WT|1I  ||  lIL  L  li  |/I|\I|  !  50U;  Railroad,  $1 12,988,000 

Montreai."or'’3t°the®p°-^'ipa^^^^^^^^  that  it  would  he  to  their  advaiil '.go  to  ;  ing  more  lhan  205},  in  cxcc.ss  id'  the  ulUl/li  UxXLiUIHU  !  Of  the  total  there  w'ere  sold  in 

of  Bankers  Trust  Company  in  the  fec-d  cattle  with  their  product  instead  face  amount  of  the  certificates.  The  >  •  TlB>¥mviTnB  I  F|if\  '  Canada  $331,303,903;  In  the  United' 

City  of  New  -i-ork.  or  at  the  office  of  of  disposing  of  it  at  tiic  e.Mremely  '  c-quipment  has  been  leased  to  ilie  AIII|V|||\I||IM  ||||  i  Stales  $315,554,500,  aud  in  Great 

England  ai  "any  ^m^"“on  m  ,  I’n'tom  !  railroad.  The  Union  Trust  Co  .  of  /iLUlflllllUlfl  L 1 IX. :  Britain  $4,745,000.  j 

October  23,  1930,  and  prior  fo  the  date  Jitcnis  to  have  fallen  out  ot  the  mar-  Pittsburg,  its  Irii.stee.  will  hold  on  _ _  'Phe  following  is  a  comparison  of  |  ' 

fixed  for  redemption,  and  upon  such  ket,  with  no  opportunity  for  t he  grain  ,  deposit  more  lhati  .$17,200,000  to  lie  UrkM»G  Havo  RioM  In  Pnrrkace  sales  hv  nii 

"r'”  •»  "» ^  ^  ii.«  ciuii-  j  ■ 

tnlpr„l  nn  y.i.h  Ron.lM  1..  Ih,  P"'-  mPDl  IIS  .lellveiT.,.  VHIC  I-ieW  F Or  MCO  O  |  iniS 


Protect  Your  Accumulations 

He  who  accumulates  must  also  protect  it  he 
and  his  family  are  to  reap  the  benefit  of  what 
has  been  accumulated. 

We  are  dedicated  to  the  protection  of  property 
of  all  kinds  for  the  comfort  of  others  and  will 
gladly  serve  you  and  yours. 

Crown  Trust  Company 

,  William  I.  Gear  -  -  .  Presidnit 
Arthur  Lyman  -  -  Vice-President 


STOCK  OFFERING 
ALUMINIUM  LTD. 


F.  G.  Daniels  -  - 
Irving  P,  Rexfdrd  - 


Vice-President 
Cen.  Manager 


St.  James  Street  *  Montreal 


ac4’rurd  on  >»uch  Bonds  to  the  .  .  .... 

date  of  ciurrender  thereof.  ^  “0  aiULude  Ol  the  grain  growers  |  Another  important  corporaticwi  Held  at  $30. 

LAURENTIDE  PQ-WER  COMP.VNV,  the  west  and  northwest  lowaids  i  issue  of  the  week  wa.s  that  of  Canada  - 

limited,  ^  their  farms  w.-is  severely  criticized  |  Northern  Pow-er  Corp.  amounting  to  T.ronto  Bure..  The  Fi.aBciai  Timet 

"  ^  S<^?e^arv.  ■^If'Lean.  Working  lour  ;  $2,000,000  and  hearing  o%  interest  Toronto.  —  Shareholders  of  Alumi- 

— ■III  ■  I  njonths  of  the  year,  when  wheat -iva-s  ,  These  w-erc  di.sposed  of  by  .Nesbitt,  niiim  Limited  arc  offered  the  right 

T  -D  .  n  selling  from  $l.a0  to  $2  a  bushel,  he  Thompson  &  Co.  at  OO’-i,  to  yield  to  purchase  one  new  share  for  each 

Liaureniiae  rower  uompany  said,  they  hastended  to  spend  their  ;  For  the  12  months  ended  Oe-  eight  held  at  $30  per  .share.  The 

Limited  money  in  California  for  iliiriiig  the  .  tober  31st  .1930.  the  company  earned  .stock  today  has  a  market  value  of 

_  balance  of  the  year  instead  of  ntiliz- 1  $2.098.03 1,  before  depreciation,  luit  approximately  $75,  giving  the  rights 

.  r  n  J  ■  their  opportunities  to  make  lhe  ,;ifter  income  taxes,  against  bond  in-  a  value  of  $5  iier  share. 

Notice  of  Redemption  country  more  iiroduetivc  aad  pros-  j  terest  charges  of  $850,000  per  annum.  In  an  official  notice  forwarded  to 

- .  perous.  I  The  average  earnings  for  the  past  stockholders  it  Ls  slated  the  lioard  of  j 

Tot  The  Holder,  of  ilie  General  Mort-  Ph  the  niechaiiizatlon  of  (lie;  three  years  aie  not  fai-  sliort  of  the  directors  lias  determined  to  offer  i 
ainKe  Five  and  One-half  Per  i-'ent.  wheat  fields,  the  one  big  chanc-j  lor  ;  above  figure.  Hence,  the  bonds  tire  eommou  stockhoUIrrs  7,585  iiew- 


Held  at  $30. 


Limited 

Notice  of  Redemption 


sales 

by  months  during 

the  past 

three 

yea’-r  • 

1928 

1929 

1930 

Jan. 

,37,041.456 

36,200,369 

44.146,499 

Kell. 

10,609.209 

36.940.370 

58.567.978 

Mar. 

12,564.942 

62.063.888 

69.869.676 

Apr. 

4  4,294.543 

15,610.059 

29.385.168 

May  1 

(1.5.775.510 

87,9.50,926 

106.669,015 

June 

74,768.761 

115.399,617 

70,909.483 

July 

10,938,030 

39,409,881 

54,189,941 

Aug. 

6.579.8(1(i 

2.64  4.038 

31.145.400 

Sept. 

21.5(10,165 

15.619.237 

39.1  74.61-’ 

(let. 

4,".,2S4,6,53 

67.316.600 

153,822,927 

,\uV. 

15,022.132 

71,312.512 

•3.812.704 

Tti.  : 

:9  1,380,12() 

530,167,197 

651.693,403 

In  an  official  notice  forwarded  to  j 


Simon  Sales  Are 

Well  Maintained  _ 

Prospects  Sound 


suani  to  the  terms  of  the  Trust  Deed  producers,  Mr.  McLean  eoutinued,  all  j  Outside  Ihe  above  issues,  I'anadian  after  that  diite  as  practicable  share  (Continued  from  Page  1) 

?.^nVT"AURENTTDE“%WER^rOM-  jiving  anTe^^nTsmairsurp^s  rhey  ^  “f?*  entitling  the  holders  to  sub-  absorbed  out  of  earnings.  I 

PANY.  LIMITED,  to  THB  ROYAl,  "Pf*  ^eale.  confined  largely  to  smaller  scribe  lor  the  new  shares  w  ill  be  is-  rpj^  comn-inv  is  in  -i  mrticnlTrlv  i 

TRUST  ’COMPANY.  Trustee,  dated  ean  be  considered  decided  assets  to  municipalities.  Dominion  Securities  sued.  ctr^nl  ^ 

^SS^r^me^I^^ned'’’ifindrTk"^RF‘^J:  the  Dominion.  I  offering  $300,000  4%%  25-  The  full  share  warrants  will  he  of  ^end"  oS  on  the  Serred  sfock 

TIDE  POWER  cOMPANTr,  TMMITED.  cattle,  hogs  j  year  non-callahle  bond.s  ot  \erdiin  four  kinds— A,  expiring  July  2,  1931;  and  $2.50  per  share  on  the  common 

will  redeem  all  of  its  outstanding  <^d  poultry  lu  the  western  terricorj .  :  proteslant  Hospital,  guaranteed  by  B,  expiring  October  1.  1931:  ex-  y(,,(.k  i.-ive  heen  imintained  durinsr 

General  Mortgage  Five  and  One-half  “Can  you  imagine  a  distinct  farming  |he  province  of  Qiiehot-,  at  a  price  1o  piring  January  2.  1932:  and  D.  ex-  thfe  veir  'J'he  comn-inv 

Per  Cent.  (5% 5o)  Sinking  1- and  <iold  community  Inlying  carloads  of  can-  vicld  4U.'3  Dominion  Securities  bid  '  niriii"-  4ni-il  I  I'l-U*  The  tnt-il  nnm-  i  tt" 

JJonds  (which  w-ould  according  to  nerl  miik-i  Firnipru  nt-o  i.iiviii'^  i.,,t  }.o-L,-'“  ■'  J  ne  total  num  .  Uojjds.  Of  the  original  i.ssiie  of 

tlieir  terms  mature  and  become  pay-  I*®,  1‘yni^tsaie  Inoiiirt  hut- j  jor  the  i.s.iiie,  while  other  bids  |  her  ot  full  .shares  tor  which  each;  .tioooOOO  nre'erred  stock  noj 

nble  on  January  1st.  1946)  on  the  ‘eh  instead  of  making  their  ow  n.  |  inci„,ie,i  Dniry  A-.  Co..  98.31;  Wood,  shareholder  may  suKscrihe  will  be!  u/s  been  retired  teovn^  oni 

IlSdrly a-S  a  ,0., mi,-  ,7.r-:  B„„k  ,.t  | „VC,0J,  l,  ,.<.k,il.lc  ro«r  JItforem  j  JS  J^rerre".  'S'oik  X,2,"'’o,*  Ik} 

“.".-ekror-tir^ikk  ,„eir  ra,„,k irkr.  ‘airr-a  n},;..™  r„,  ,r4  r,'; I  is  ! 

principal  amount  to  the  said  first  be  neglected.  Mr.  McLean  believes  Bro.s.  ni-ll.  shares  to  the  amount  of  one-quarter  '  erfefi:,,, non  “  19-8  and, 

day  of  19-4.  .  ^  ‘hat  a  wide  market  could  be  opened  Township  of  Thorold,  Out..  $27,854  (if  such  total.  If  such  total  number'  plsent  dividend  rennirement^  of! 

»t"^t’’4re^p:-inc"p"1%mie^%T  th^^'eTn^^  -ersRled  ;Tm"ng''““  Tho‘'‘SiUm‘es  f -en'jal  |  is  not  evenly  divisible  by  four  tlm  i  j,  prefe-S  nr:?"8r5Vlthe  ' 

of  Montreal,  in  the  Cities  of  Mom-  tarming.  the  .Mdiitimes  annual  instalments,  were  sold  to  Dy-  A  warrant  and,  it  required,  the  B  |  enii  for  tti'oo- 

real,  Toronto.  Ottawa  and  Quebec,  are  Importing  beet,  and  pork  from  „ient.  Anderson  &  Co.  at  100.001.  and  C  warrants- will  h3  used  in  the  I  n^nT  .,n  nver^r oI'^'oa.  fiio^ 

and  Bondh^ders  are  required  to  pre-  Chicago,  and  butter  from  New  Zea-  _  :  order  name.i  for  the  odd  share  or  ,  average  of  $.04,642  net  , 

sent  their  Bonds  with  all  unmatured  igna  and  Australia  Can-irUi  could  :  ot  uei  tor  ine  oi  .  iiare  or  annum  av.ylable  out  of 

coupons  pertaining  thereto  for  re-  ,  ,  i  *  .j  i  T-nRI'-'gl’  I\DU8iTItV  IIlf’RnVFK  shares.  .All  fractiona.  wiirrants  will  .  jjjp  business  durin"  the  last  sev-en 

demption  at  one  of  the  said  offices  on  not  only  supply  the  needs  ot  home  lORLM  LM>1  NTRl  DIIROU.S.  ^  wan-;uit  July  29  !  -Ims  i^e  fnr^  s  o, 

the  said  date.  consumption,  but  could  have  a  real  Fredericton —The  rick-un  iii  the!  1931  I  '  aie  further  sup- 

_ _ _ _  =..c«i.,=  . . . .  .  *  l-ita  op  lu  '“v  tJoJ'.  .  ....  .  .  ported  by  a  strong  working  cnnitnl 


abov’e  mentioned  Bond.s.  I.AUREN- 
TIDE  POWER  COMPANY.  TMMITED. 


Bt\he'’mdncrp"1%mces®oTthe'^^^^^^  for  the  all-embraciug  products  of  di-  51-  debentures  maturing  in 'L’O.eq 
of  Montreal,  ^in  the  Cities  of  Mom-  ''ersified  farming.  ^  Tho  Marilimes  annual  instalments,  were  sold  to  ] 
real,  Toronto.  Ottawa  and  Quebec,  are  importing  beef,  and  pork  from  aient,  Anderson  &  (’o.  i\i  100.00 J. 

and  Bondholders  are  required  to  pre-  Chicago,  and  butter  from  New  Zea-  _ _ _ _ _ 

sent  their  land  and  Australia.  Canada  could 

not  only  supply  the  ncetLs  of  home  l  ORliST  LMil  STRY  DIUROVK 
the  said  date.  consumption,  but  could  have  a  real  Fredericton. _ Tlie  pick-up  iu 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  Municipal  and 
“Dollar  for  Dollar’  Bonds 
Canadian  Pacific  Building  Toronto 


Seaboard  Public  Service 
Company 

CONVERTIBLE  PREFERRED  STOCK 

Price:  To  yield  about  6.91% 

Circular  on  request 

Insull,  Son  &  Co. 

of  (!:anada,  Limited 

ROYAL  BANK  BUILDING  MONTREAL 


In  ®  ^rplus  for  profitable  exportation,  forest  industries  iu  New  Brunswick  |  Holders  of  fractional  warrants  de¬ 
day  ^of  Janua%,  1931,  all*”nter^es>t  o*n  of  the  bacon  year,  forecast  sonic  little  timo  |siiing  to  sub.scrilu?  must  present  i 

paid  Bonds  will  ceaae  from  and  after  aeo,  is  voucher!  for  by  A.  T.  Murchio  ;  sucli  warrants  in  amouiiks  calling  ini 

the  said  date.  revenue  that  is  possible  for  tana-  chief  scaler  for  the  province,  whojthe  aggregate  for  one  or  more  full 


DATED  at  the  CITV  OF  MONT-  diams  wfth  the  vision  to  engage  in  | 

BEAL/  this  26th  day  of  September,  this  branch  of  activity.  ! 

‘Sc;..)NT.Dn_^w»K  co>.r..v)y,  .pTXfSE'a': 

JAP  XVllkSON  P  ®  b^neflte  of  a  selective  im-  ! 

-'  I  ^cretary.  migration  policy.  During  the  paat  | 

-  five  years,  5,000  Scandinavian  were  j 

Referring  to  the  foregoing  notice  |  settled  on  farms  and  made  good.  |  , 


aiiiiuiii  iMMauiiviiin,  » VI U  .-uui  1,1  warraiu  ann,  ii  ictiiuicii.  uie  f  common  call  for  $n5'>3,-  a  vear 

ment,  Anderson  &  Co.  at  100.001.  and  C  warrants- will  b?)  used  in  the;  average  of  $'’04  OB’  net 

-  I  order  name,!  for  tlie  odd  sluue  or  ;  pVr  i.pniMu  av.vlable  out  of 

I'ORliST  I.MirSTRl'  I-MUROVKS.  j  shares.  A  1  fiactiona.  .v.irrants  will  ,j,g  business  durin.g  the  last  seven 

"  '  ^ wairant  July  years.  Dividends  are  further  sup- 

1- redei  leton.— he  pick-up  lu  tlie  lj,,!.  ^  ported  by  a  strong  working  capital 

lores!  industries  in  New-  Brunswick  i  Holders  of  fractiona!  warrants  I  position  rurront  assets  of  $946 '>76 
thi.s  year,  forecast  some  little  time  siring  to  siibscrihe  mii.st  present  j  ui.h  ennUnt  ii!ihilitio«'”nr- 

ago,  is  vouched  for  by  A.  T.  Murchic  ;  sucli  warrants  in  amouiit.s  calling  ini  ritio  of  better  than  "  to' 

chief  scaler  for  the  province.  who|the  aggregate  for  one  or  more  fulU  i.  “'iiol, lings ‘of  Dominion  of ‘canada  j 
ha.S  just  completed  a  visit  to  Ihc  .shares,  as  no  subscrijitions  or  pay- '  alone  exceed  all  current  lia-' 

north  shore  and  is  now  on  iin  in-lnients  lor  a  fraction  of  a  share  will,  bi'ities  Plant  account  i.s  carried  at  ^ 
speetion  trip  in  the  eastern  conn- j  bo  recognized  or  accepted.  .  ,,  l  onse’-vitivo  fi'.nrc  of  86'i  s'l'i 

lies.  Pnlpwaiod  cutting  shows  thO;  Payment.s  must  lie  made  in  f'lH.  i  apfj  gootlwill  at  $1  ”  *  ‘  " 

mo.st  gratifying  increase  over  early  that  i.s  to  .say.  $30  iier'.sliar,'.  at  ihoj  ‘  -pbe  comaany  is  pursuing  an  a-- 


(pEii^ERAD Thrust  of  (ajstada 

Corrtplcle  Trust  Service 


112  ST.  JAMES  ST.,  WEST 


MONTREAL 


I  e.stimatcs.  lie  says,  and  lliere  is  also,  time  of  making  tlie  snbscriptiou  or 
I  considerable  activity  in  cedar  poles  I  on  or  before  the  expiration  n'  Ihe 


swciit  into  office  witli  an  aviil.anclir 


Referring  to  the  foregoing  notice  settled  on  farms  and  made  good.  i|.,,-dw,,od  tics.  i  warrant  iinon  whicit  il  i.s  made 

of  redemption,  holders  of  the  said  Within  10  years,  their  number  will  ' _ ! - -  -  - : - ! - 

General  Mortgage  5  4*  %  Pinking  Fund  have  -rnu-n  and  •itlrmntc  niiirlo 

Gold  Bonds  may  surrender  the  same  r  fY-'JJD  x*/'^  J 

at  the  principal  offices  of  the  Bank  educate  them  to  the  beneiits  of  L  ana-  ljecemb**r  Uwidenci  raywefits  I/I  i^anacia 

of  Montreal  in  the  Cities  of  Montreal,  dian  citizenship.  "Canada  is  still  ¥vr.ff  f  x  r»  •  n 


of  Montreal  in  the  Cities  of  Montreal.  |  dian  citizenship.  "Canada  is  still 

T^onto.  Ottaw-n  or  Quebec.^at  any  ]QQkcd  upon  a.s  tho  land  of  oppOr 


time  on  and  after  October  2.'!.  1930, 
and  prior  to  the  date  fixed  for  re- 


Will  Exceed  All  Other  Previous  Records 


tunity.  The  Scandinavians  are  vx- 


demption.  and  upon  such  surrender  ceptionally  thrifty  and  know  the  in.s 
will  receive  a  sum  equal  to  the  re-  and  outs  of  farming.  Vacant  farms 
demption  price  of  101%  with  intere.st  L  AfTritimoc  ,-in  ,-o-,riilv  -o-oo,., 

accrued  on  such  IJonds  to  the  date  of  |  y* f  •'tarltiines  tan  leadily  decom 


surrender  thereof. 

I.AURENTIDE  POWER  COMPANY, 
LIMITED. 

Jk\S.  WIUSON. 

Secretary. 


Announce  Formation  of 

New  Investment  Firm 


niodate  new  settlers  of  their  typo. 
The  northwest  may  be  saturated  at 
the  pre.sent  time,  but  other  section.s 


Toronto  niircmi  The  Fin/inelal  Tinir« 

■|'i>r<julo.  Diviili'ud  payments  ,if '  troleuni,  sub.siili;i!-y  nf  Iniperial  Oil. 
$50,260,682  hv  (  anadian  corporal  i,,ti:-.  i  '-•<  »'»•  Cic  l.trgo  amonni 

an,l  inslitution.s  in  the  month  of  Dc- '  'j/  The  (anadian  Pacific 

,  I  Railway  is  making  llic  initial  disfi- 
ceiu'bcr  will  .set  a  new  higii  re''oi>j  biitiou  on  ilit'  new  c<Mnnion  stock 


gresSive  sales  policy  a.s  is  indicated  of  votes,  althongli  iie  just  mis.sod 
liy  tlie  fact  that  t  heir  sales  of  Christ  -  gett  ing  a  majority  in  Ward  Tiii  r,-' 
mils  wrapiied  goods  are  rtintiin.g  at  |  which  incorporate.,  tlie  oity'.s  lii,g 
as  compared  witli  last  yoiir.  foreign  element  in  tlie  north  o.i,’. 
Considcfiible  savings  in  overhead  'I'lie  xinly  three  ciindidiites  wlio  oh- 
expense  are  lining  planned  ;ind  will  tained  siifficienl  votes  on  the  fii-si 
0  effective  witli  the  beginning  of  count  were  ;ill  running  under  the 
the  new  year.  This  should  favorably;  colors  of  Ihe  association. 
inTueiicc  next  year'  earnings.  |  'I'liis  iissociiilion  lias  .(dopted  tiio 

—  - - - -  I  policy  of  bringing  new  figures  into 

’Peg  Flerfions  Favorable  '  ‘  ‘'i''  ''tT  tor  the  purpose  oi 

P  ^  1  strengthening  tlie  munieipal  org.'-.u- 

ror  rower  Uompany  J  izatlon.  For  ilie  most  part  it  has  se- 
.  -  I  lected  astute  business  men  whose 


An  Investment 
Recutn  rnendat  ion 


of  the  country  can  harboi:  real  pro-;  for  distriliiilion  in  any  one  nionili  of  of  $25  par 


(Continued  from  Page  1) 


was  high  in  the  commun- 


ducers....  real  farmcr.s.  ft  wa.s  and  any  ye:ir,  lieing  $l6.(id0,000  in  excess  A ndian  .National  Corp.  .and  l•'',1rd  Mo- '  crop  of  side  issues  made  their  np-  •*>-  Us  phin  lias  heen  to  sele,  t  aide 


is  a  mLstake  to  look  upen  wheat  a.s  of  tlie  previous  liigh  mark  of  .$31,-  tor  Uo.  of  <'anad:i  a'o  liotli  making 
upon  that  more  stable  quantity  ,  066,858  set  in  Deceniiior,  1920,  and  ,  Ihe  second  disirihulion  on  iii>>  enC 


!  known  as  gold  !  well  above  Ih,'  previous  liigh  moiiili-  rent  share 

Canada  has  nothing  to  fear  from  !y  total  for  1930  in  .Iiinc  ia.st  of'  iiaying  $1 
the  present  depres.sion.  With  its  iin-  $33.599,fi.'i'I.  Of  liiis  total  $47,112.-  .$2  550.001) 


pear.ince.  The  proposed  municipal- , 
ly-owned  bakeries  ;ind  milk  distri- 


well  above  Ih,'  previous  liigh  iiioiilli- '  rent  shares  outstanding.  Ihe  former  billion  advocated  by  labor 


men  and  leave  the  decision  on  pub¬ 
lic  issues  to  them.  It  conducts  ii.“ 
own  advertising  campaign  anl 


amoiiiiling  to;  dates  |  rodneed  ’ittle  more  than  a  leaves  the  rest  to  the  electors, 

Her  60  cents  a  i  snicker  fro-ni  the  electorate  i  s  a!  Whether  or  not  ilie  iinipo.sed  piir- 


1UVC9UHCI11  riiiii  (lie  present  depres.sion.  With  its  iin-  $33.599,9.')'I.  Of  this  total  $47,112.-  $2  550.000  ami  tlie  l:ii!or  60  cents  , a  i  snicker  froni  the  electorate  i  s  a  I  Whether  or  not  ilie  iiroro.sed  piir- 

. .  touched  natural  resources  and  out-  990  is  in  casli  and  llte  halaiice  of  sliare  for  tlie  sum  of  .$995,37  1.  In-  wltole.  Tho  unemployment  :dtu:i-!  chase  of  the  street  railway  lure 

Harley,  Milner- &  Co.  announce  the  standing  statesmen,  there  is  no  need  [  $3,147,692  leiirosents  Ihe  two  iier)  lermilional  Nickel's  reynlar  tiuailer- 1  lion  ,'amo  in  for  some  earnest  at-'  will  receive  n  .s-it;ack  a.s  a  result  of 

retirement  from  their  firm  of  George  for  pessimism,  Mr.  McLean  iiddcl.  |  cenl.  stock  ditideml  l,y  Brazilian  ly  dislmrsemen^  ,'n  liie  con  nioii !  tent  ion.  linl  lalior  had  nothing  con-l|i>P  apathy  (,f  Hie  electors  on  the 


Four  out  of  til. 


E  Harley  and  the  admission  as -en-  *  Power  Co.  slock  calls  lor  over  .‘-.l.oOO.Oi). 

'  .  ,  j.  „  P  •  .  '  T*'  s!  centres  are  feeling  Ihe  pinch  j  Botins  ami  cxli:i.s  by  the  banking'  Four  out  of  tlu'  six 

eral  partners,  ot  l,  l.  boss,  j.  »•  |  because  the  purchasing  power  of  the  j  institiiiions  and  in;!us1i  ial  co-pofi- 1  lianks  having  diviib  rd.s  dn 
Brown  and  J.  M-  Easson.  The  bro-  |  West  and  the  .Maritimes  lias  heen  J  lions  and  ilie  fact  tliat  sev  i-il  i-or-  period  have  t.nkon  tli,>  oc, 

kerage  business  of  the  firm  will  j  curtailed.  Steps,  how  ever,  are  being  i  porations  witli  large  onislaiuling  reward  ilieir  shar<  nolders 

hr.re-,ftpr  he  conducted  under  the  I  ikiiCh  ‘-’vcn  now  to  remedy  the  evil.s  share  capital  have  iiaymoiit.s  duo  iu  bonus  for  I9;:(i. 

n  r.r  xtiinor  Tin-ia  X-  Cn  '*•  'Tiistukeu  itolicy  of  pro.sperily  I  Deceiuher  lias  boosird  the  toia!  to  Tlie  mines  of  Oniario  n 

name  .  •  ,  •  .^c  “ '  |  througli  concentration  on  a  product  I  the  highest  on  i-ecoi*  Mo;,i.  -etc-  impressive-  sliowiiig  w  ith  n 

hers  of  the  Toronto  Stock  Exchange,  i  which  h.as  been  proved  not  a.s  stable  |  wortiiy  is  Ilie  regular  dividend  of  $!  ,757,.50!i,  led  li.v  Inieriiaiio 

Investment  business  will  be  ear- j  a.s  was  imagined.  The  pursuance  of'  12%  cents  a  share  and  a  bomi.-  of  el  wiili  .$3,646.09!;.  Syli 

led  under  the  name  of  Mllnei;,  Ro.ss  ja  prosperou.s  agricultural  policy  in  |  50  cent.s  by  Imperi.'i  Oil  Liniitei,^  paying  an  initial  dividend  ,: 


sli  uctive  to  offer  in  this  connet-i inu  |  issue  remains  to  lie  seen. 


1 


and  ingustiial  co-poi"i- '  lianks  liaving  divid.  rd.s  due  ai  tbi- 
lie  fad  tliat  sev-i-il  i-or-  period  liave  taken  tli,>  occ.isi,  n 
witli  large  onl.slMiuling  reward  llieir  shan  nolders  wi:!;  a 
al  have  paymoiit.s  duo  in  bonus  for  l9;:o. 

las  boosird  tlie  toia!  to  ^  Tiie  mines  of  ()n!;irio  in:,’:  ■  a.i 
on  recoi*  Mo.-,'  u-,t('-  impressive-  sliowiiig  with  ;i  ii,!:'!  of 
Ilie  regniar  dividend  of  $1,757. .506,  led  liy  Intel  luu  ioual  .\ick- 
a  share  and  a  bomi.-  of  el  wiili  $3,646.00!;.  Sylvaniie  is 


c.inadiai'  rxoept  tho  support  of  the 


the  purciui.,,-,  il  it  \.<'rc  dc(  nieil  iiji- 
ii-'i  lit-l.iws,  iiiion  w  hieh  Hie  vole  w.islot'  h.v  'he  ,  i;>  (-onm-il.  coni'!  b,'  af- 
'  ■*  taken.  Tlio  two  big  bridge  liy-la w  ••  M'ecled  .i  •ii  >n,,.-  iiy-law  wiciid  iia-.e 
a,  wliicli  were  sii'.mitte.l,  aithougli  tlieyi  1)*'  ini  ro  inccii  .iiul  app  ov  .'u  Iv 
I  liotli  met  w  ith  aiiproval.  failed  '.'i  'l>e  ralepayers.  'I  he  chau’piou.-,  of 
i.ijoblaiii  Ilie  necessary  tii-ee-ikiiis  I  'he  pnreliase  sclienu-  will  p'-obibiy 
of  majoi'ily.  I  "nd  lilile  encouragement  in  the  re- 

k- :  Flxpnipriiitioii  Is  i>uuh!l'iil.  i  suits  of  Ia.st  Friday's  Noting, 

is!  'I'lu'  Civic  l’ro.grpss  Assocnl icii.  ■  ” 


Canada  Northern  Power 
Corporation 


U^illafeml  Tnisf  Sinking 
Fund  (iold  Bunds — Series  -‘A”  ! 

Hue  l*t  May.  105::.  | 

I’rice:  IHtJit)  und  accrued  I 

Interest  to  yield  over 

plus  transfer  tax 

TtiP  (ippr.Ttion.s  of  thr  ('oii- 
pany  and  iis  .snti.siilinrii’.s  me 
carried  <01  ninler  llic  .super- 
vi.siiin  »r  Fewer  (-o:p  ,.f  Can¬ 
ada,  I.itnilcd, 

H.  R.  BAIN  &  CO. 

l.IMITFO 

Investment  Pankers 
S.50  Ba.v  Street,  Toronto 

Ilranoh  Officesi 

Montrea^  -  l^ondon  -  llamtllon 


■|,  -  paying  an  initial  dividend  of  2  con's  i  wtiic’i  i.s  now  develoning  as  a  poii'iii 

Co.,  Limited,  investment  bankers,  the  country  will  bring  about  a  con-,  calling  for  $10,313,605.  which  iu  it-  a  share  and  Lake  Shore  and  MeIn- j  antj-iabor  force  in  Winnipeg’s  c;\i  ' 

o  have  acquired  the  Investment  ditlon  of  true  prosperity  throughout  se’f  prabably  set  a  new  peak  for  ,  tyre  regular  paymen’s.  Hollinger;  politics,  fared  extremely  well  at  tho 

'jslness  formerly  (inducted  by  Iltr-  the  Dominion,  -Mr.  McLean  conclud-  Individual  payment  of  this  character ;  Consolidated  i.o  paying  a  bonus  of  1  hands  of  the  electors.  Their  nomi- 

cy.  Alilner  &  Co.  ,  <^d.  ■  in  t’.:c  Dominion.,  International  Fc-  5  cents.  /  nee  for  .Mayor,  Col.  Webb,  wa.. 


suits  ol  la.si  I'lidays  \otmg.  held  iu  Kentville,  December  lOtli, 

“  ,11tli  and  12th.  Many  matters 

FRl  IT  (HtOUKRS  TO  .MEET.  I  interest  to  the  growers  are  on  the 

1  agenda  and  (here  will  be  several 
,  Kentville. — The  sixty-.seventh  an- ,  speakers  prominent  in  the  realm  of 
mial  meeting  of  the  -Nova  Scotia  ^  fruit  growing  and  general  agrlcul- 
ITruit  Grewers’  Association  will  be  turc. 


THE  FINANCIAL  TIMES.  MONTREAL,  DECEMBER  5,  1930 

. -  .  vigorously  opposed  any  price  iu-  p  A  Ml  FI  A  Iff  1 1  TIITP 

11  •  /•  f^reaBc  Today,  we  feel  thaf  any  de  LAniana  |ff|A[^||ral] 

a>  rrease  in  price  is  nn.iustiried.  and 

ff/  JLWt  t  t:  K  that,  it  Would  l.c  .lefriniental  to  the  DDFlCDCrTC  DCTTCD 

V  Jl  rKUdrfcllo  bCllCK 

na  a^'  'sImii"  n]iTcnt*^*ac-  Tolpplione  I'ntnp.any  over  the  I  FOR  COMING  YEAR! 


NET  EARNINGS  i  -s  ai'  •  r  CANADA  MALTING 

OF  BRUCK  S  LK  '  .^t  w,s  in  ut  it j  PROSPECTS  BETTER 

oil  A  nni  17  ■  /Vlirrn  *""'  "  '■■  — -JJ  •if  tho  paper  manufacturers."  *  WVA V  fcsu* 

SHARPI  Y  I.OWPRi  '"rp*  net  earulns.i  for  ■  serve  (lie  c.Tsh  ic.sonrccs  of  the  com-  ,  ]7~*  FAR  YFAR 

^■*^***  *  Atv  f »  EJll  the  first  four  months  of  its  enrrent  pany  so  Iona  as  s(>ni"  current  ac-  Telpplione  Cntnp.any  over  the  1  l/Il  VvlllliiU  1  b/ifi 

-  fiscal  year  ending  Odolter  ;:i.  l.ist  •  connl.s  un<i  laxes  lemain  unpaid,  Paf^t  .vear  has  heeii  ahlo  to  set  up  a  _ 

Loss  of  34  Cents  a  '  showeel  the  ver.v  soKstanllal  increa.se  and  wa.s  dccinerl  to  he  in  the  hest  In-  record  for  new  inslallations.  tt  i  rw»  Ah^ 

Sfc«e^  Afr^i'n.s  Profit  as  Compared  with  ihV  terest.s  of  noi  oniv  the  "f!"  deben.  has  mern  than  offset  an  iin-  "**  ”!?* 

,onarc  /%gaituc  rroni  or  [corresponding  period  of  la^t  year,  i  tiite  holdcr.s  Imt  also  the  common  usual  large  number  of  telephone  cer-  New  T«nfr  Schedule  Is  Favor- 
$2.80  in  1929  j  ,\pt  earnings  for  the  month  of  Oc- '  sharelioldera  of  ilr'  (  ompany.  c.inoellatlons,  due  to  current  ^|,|g  Operations 

--  -  —  I  loher  alnno  shotted  .an  increase  of-  Interest,  on  the  •‘.A"  dehenturo  huaincas  depression,  and  has  enabled  _ _ 

NOW  WORKING  100  P.C.  !  *81.221.  the  gross  being  up  by  stock  duo  December  I,  the  payment  company  to  record  a  moderate  i  rtWCR  RAR1  PY  PPirP^ 

_  land  operating  expense.^  down  by ,  of  which  is  nncondlUonally  guaran-  increase  in  installations  for  the  dmim-c.  i  rniuc.^ 

i:  "j  D  ayi  *  1  *  ..j  .  I  *61.’, 660.  teed  by  the  United  Hotels  Company  -  - 

uquid  rosinon  IVlaintainea  At  |  -  America,  until  inSfi,  is  being  paid  reflection  of  the  expansions  Heneficial  results  to  the  company 

Comfortable  Level — President  j  n,  f,  rower  Corporation  for  the  usual,  and  cheques  will  go  for- 1 uut  to  take  rare  of  growing  have  followed  closely  on  the  new 


■  '  —■■  .  . —  .  vigorously  oppn.scd  any  price  iu- 

^  •  ~mj  •  crease.  Today,  we  feel  that  anyde- 

i  a  W*W  §  xr  /V/JHIW  Iff  gxa‘*agji'  crease,  in  price  is  nn.iustlfied.  and 

I  f'f/  y  i  lif  I  II  JLMl  lx:  a  that  it  Wo.ibI  be  detrimental  to  tlm 

,  %/  _ r  interests  of  the  pul)lisher.s.  as  well 

afl  the  paper  imunufacturcrs." 

I  n.  C.  Tower  Corp.  net  C'arnlng.x  for  serve  ibe  c.Tsh  ic.sonrces  td  the  com-  “ 

i  phe  first  four  months  of  its  current  p;niy  so  bma  ;is  soni"  current  ac-  I*®"  Telpplione  L'nmp,any  over  the 
fiscal  year  ending  Odoiter  ;:i.  l.ist  •  connt.s  and  taxes  remain  unpaid,  ■'■®8v  •’a''  '’^PU  •’Jt'lo  to  set  np  a 

I  showeel  the  very  .siiKstanllal  inercase  and  wn.s  deemed  to  be  in  Ibe  best  in-  ®‘®'''  record  for  new  installations, 
jnf  Jtns.rifil  ns  compared  with  ihV  tcrcst.s  of  noi  only  the  "f!"  deben.  T’his  has  more  than  offset  an  iin- 
[  corresponding  period  of  laist  ypur.  i  ture  holdcr.s  but  also  ihe  common  usual  large  number  of  telephone  cer- 
I  .Net  earnings  for  the  month  of  Dc- !  sbareliolder.s  of  Ilr'  (  ompany.  virp  c.ineellatlons,  due  to  eiirront 

j  lober  alone  showed  an  increase  of-  Interest,  on  Ihe  debenture  ^usincas  depression,  and  has  enabled 


.Net  earnings  for  the  month  of  Dc- '  sbareholder.s  of  Ilr'  (dnipany.  '"j®®  c.ineellatlons,  due  to  eiirront 

lober  alone  showed  an  increase  of-  Interest,  on  the  dehenturo  ^usincas  depression,  and  has  enabled 

181.221.  the  gross  being  up  by  $18,. Tni  stock  due  December  I,  the  payment  company  to  record  a  moderate 

and  operating  expense.s  dow  n  b.\  ,  of  which  is  itncondlUonall.v  guaran-  uet  increase  in  installations  for  the 

*62,660.  teed  by  the  United  Hotels  Company  '  ^®®i’' 

-  of  America,  until  1036,  is  being  paid  A  reflection  of  the  expansions 


Has  Large  Orders  On  Hand  And 
New  Tariff  Schedule  Is  Favor¬ 
able  to  Operations 

LOWER  BARLEY  PRICES 


Beneficial  results  to  the  company 


Brack  States  There  is  a  Good  I  first  four  months  of  Its  current  fis-  'vard 


Increase  in  Orders 


to  “A"  debenture  holders.  T'h®®®  I  tariff  schedule  luaugurated  recently 

)roxlm,ateIy  $2,500,000of  "A”  de-  ‘“  anjurreasetn  revenue  from  thm  I  prospects  are  consider- 


[cal  year  ending  October  Slst.  last  1 approximately  $2,500,000of  "A”  de-  ‘u  au  'urrease  in  revenue^  from  thm  |  future  prospects  are  consider 
i  showed  a.  eubstantlal  Increase  of  benturcs  outstanding,  and  interest  “ouroe'  't  la  reported  that  this  clas.s ,  brighter,  stated  W.  L.  Math 

$198,361  In  net  earnings  as  compar-  due  at  thi.a  time  is  the  semi-annual  or  “U^ueas  'ms  be^^^  in  excess  of  thcip^g  president  of  Canada  Maltinj 


•,..,u.uvv  ..ov,  no  v.>MU|,a.-  —  . . -  --  . . . I  rccnrrt  -u-oa,- nc  icon  icws.  pcesidcnt  of  Canada  Malting  | 

The  .annual  financial  statement  of  ed  with  the  correapondlng  period  of  payment  of  4%  the  total  disburse-  ”  "  y®ur  01  u-  -  ,  ,  !  rompany,  at  the  annual  meeting 

Rruck  Silk  Mills.  I.td..  for  the  year  |  last  year.  Net  earnings  for  the  month  ,  ment  amounting  to  .$100,000.  The '‘B"  j  J  "®  ®‘>mP''iu>'  "  ill  .«=_hortIy  be  aii-  .j^pj^l  joronto.  Directors  dcclar- 

ended  October  31,  1930,  bears  full  of  October  alone  showed  an  Increase  -  debentures  are  also  on  an*  8'^t>  P®’’ i  "''‘'get  of  expenditiirea  j  ^1^^  regular  (jiiartcrly  dividend 


Parkinson.Joncas  a  Company 

Li MitEP 

♦  Investment  Bankers 


Underwriters  and  Distributors  of 
Corporation  Bonds  and 
Securities. 


276  St.  James  Street  West,  ^  Montreal 
Tel.  M Arquette  6295* 


evidence  of  the  adverse  situation ,  of  $81,221,  the  gross  being 


which  developed  in  Ihe  silk  Indus- ’  $18,552  an 
iry  .shortly  before  mid-year  when  i  by  $62,669 
prices  collapsed  and  demand  for, 
manufactured  goods  diminished  rap-'  ('aiiadiai 
idly.  Prior  to  that,  due  to  the  shift- !  f,,.pfprrpri 


hv  RPnum  interest  basis 


$18,552  and  operating  expen.sc.s  down 


.\hltibi  nnd  Canada  Power  and 
Paper  Companies  anion  in  declar- 


ctured  goods  diminished  rap--  Canadian  Canners  2nd  ronvcriib'.e  *”8:  regular  preferred  dividends  for  j  *■  . 
rior  to  that,  due  to  the  shift- ,  p,.pf(,j.rg(j  fitock  is  selling  at  a  price  current  nuarter  on  holding  and  [.non  $20  ssn  nii 
iness  situation  the  irade  had  |  ,„  yield  approximately  7^;.,  Tltl.s  ■  subsidiary  companies  has  >  amoved  ,  pj.g'pg*jy’ 


Tor  expansion  for  the  cot  ting  year,  7" 

'  !.  nXt  ,1  „  ,  V,9  on  the  ('ommon  .stock 

large  a  ho  ''f  •''«  |  which  Mr.  .M.athews  said: 

targe  a.^  in  the  present  year.  I.asl 

'year  the  company  began  ti  five-vear  I  compan.  s  operatio 

program  of  now  construction  inv‘olv- i ’■7''  Ji’.: 


"The  companys'  operations  for  the  severe  competition 


mg  buEines.s  situation  the  iiade  bad  |  ,„  yjj,](l  approximately  7^7,  Tit l.s  ■  subsidiary  companies  has  1  amoved  ‘  7  selling  and  adniini.strafivc  expenses, 

turned  from  real  silk  to  artificial  in  1  i.s  fortified  by  assets.  Net  one  source  of  uneertainty  from  the  ; ,,  ,  nriVinniTJ  oi*  *^"t  before  providing  for  depreciation 

order  to  meet  the  demands  of  cus- !  ,,.yrking  capital  at  the  end  of  1929  '  markets.  If  the  Canaditin  newsprint  j  -p.  pp.  .  *  ■  ^  ‘  ^  ‘  land  income  tttxes;  from  this  amount 

lomers  for  lower  priced  articles.  'amounted  to  $7,408,812.  while  reset-  companies  go  into  ihe  new  .vear  with  I  Jjyg’j  JT """  there  has  been  set  aside  $100,000.00 

In  the  past  few  •weeks,  however,  i  ves  stood  at  $6,627,550  and  cash,  call  ,  ihe  price  for  newsprint  maintained, :  betw'een  $'’*  noo’ooo  and  provision  for  depreciation  of 

demand  has  again  veered  around  tojioans  and  investments  were  $1.336,- | ’he  outlook  will  be  improved.  Con- 1  ,  u  ,-  huij^ings  and  plant  and  $13,728.57 

l  eal  silk  goods,  reflecting  the  broad  j  908.  seiisus  of  opinion  is  that  it  itirn  for  (  _ _ _  has  been  reserved  for  income  taxes, 

price  reductions:  the  plant  at  fow-|  .\.<  at  December  31sl.  1929  not  tan-  the  better  In  busine.ss  .generally  in  ^  j  leaving  net  profits  of  $247.63t.l0. 

ansville.  Quo,  is  piesently  al  fitil  -  gjble  as.sei..s  behind  the  second  pre- ;  ihe  United  States  and  <  ana  da  short- ,  pAC|1*fAM  |  •‘,\s  you  are  aware,  barley  is  the 

(apacity  and  orders  on  tue  books ,  (erred  stock  stood  at  $7,870,509.  equal  i  1.'"  after  the  turn  of  the  New  Year,  [  1  Vijlllvll  !  main  clement  entering  into  your 

assure  these  oon.TttJons  for  the  iie.xt  |  to  $23  per  share.  An  unbroken  rec- ,  tP’  ohably  in  rebniary.  If  so,  de- :  j  companys'  product,  and  during  the 

three  months,  *t  laasl.  ,  ord  of  increases  in  profits  has  been  ;  mand  for  newsprint  may  be  expect- 1  Ij  f’  JmWPC'P  TIjIIpI*  past  year  the  market  price  of  bar- 

Events  of  the  pa*t  year  served  loishown  since  1923-  ®<1  •*'  show  a  gradual  increase.  This  U*V*  111  T  IJljl*  lliUOl  •®.v  has  seriously  declined,  the  price 

affect  seriously  the  company's  earn- 1  -  would  enable  Canadian  newsprint  _  having  fallen  from  76  cents  per 

iitg  power  and  caneed  ,i  decline  in!  tie.xlc,,  TraiiinJiTs  and  Subsidiaries  Prod'icm.t  t"  increase  output.  Abittbi  la*.,.  at  a  r'  I  bushel  at  September  1.  192.9,  to  36 

cro.«s  trading  profit  to  $307,598.  down ;  si, a  defjpit  y'f  gp(,^gp  pe.sos  for  ®®’mmon  sold  at  10  today  and  <  an- 1  r-L..  cents  per  bushel  at  August  31.  3930. 


STRONG  POSmON 
U.C.  INVEST.  TRUST 


has  been  reserved  for  income  taxes,  malt  was  recently  altered,  which 
leaving  net  profits  of  $247.63 t.lO.  places  the  company  In  a  more  f.av- 


INITIAL  PAYMENT 
BY  BORDEN  DAI 

f/lade  Al  Rate  of  $3  Annually 
Place  of  Old  City  Dairy 
$2  Dividend 


ley  has  seriously  declined,  the  price 
having  fallen  from  76  cents  per 


cro.«s  trading  profit  to  $307,598.  down:  showed  a  deficit  of  699.^80  pesos,  for  I  ^"mmon  sold  at  10  today  and  <an- 
.$•323,710  from  the  previous  year.  Due '  {i,e  10  months  ending  October'  31.  ! Power  and  Paper  common  at 
to  the  operating  ohange.'!  <  referred !  ly  ,'1jp  monthly  report'!  “**•  "'bile  Urascr  coninion  was  4 

to  above)  e.xpense.s  increased  $8.8C7  I  This  enmnares  with  net  e.'irnin"s  of  '  bid,  Ahitihi  preferred  changed 
.0  $144,855.  deduction  of  which  left  i  ,:.i::.r,i7e.so.i?or  thLa^L^S^^^  ‘‘f 

net  operating  profit  of  $6-, (4.1.  After  year.  For  the  same  period  Mexican  ;  ' 

mortgage  tnierest.  bond  inicresi.  ijght  and  Power  and  subsidiaries  j  .Seriice  Stations  I.td.  at  current 
a nd  depreciation,  there  was  a,  delicit  show  net  earnings  of  9.357.770  pesos,  |  price  of  36  yiold.s  7.22''f.  The  rate 
of  $.(4,015,  or  .jt  cents  a  share  on  the  increase  of  283,536  pesos  over  the  of  dividends  on  the  Clas.s  "A"  and 

."tcck,  compared  with  a  profit  in  the  corresponding  1929  period.  Higher  "B"  slock  is  $2.60  per  sliarc  per  au- 

preceding  year  of  $280,000,  or  $2-80  operating  costs  and  lower  gross  iniim. 

per  .share.  .Mtcr  all  charges,  and  oarning.s  arc  held  responsible  for  ihoi  In  1929.  after  reserves  of  over  a 

•'109,045  filial  loss  on  the  year,  there  deficit  shown  by  the  .Mexico  Tr.sni-  niillion  dollars,  the  coinpan,v  .showed 

was  shown  a  total  surplus  of  $37.i.-  ,va.\s,  I  profits  ecitial  to  .$2.12  per  share  on 

.'60.  llepreciaf ion  charge-off  for  Ihe;  _____  i  the  t wo  .iunior  .stock.s.  Followina  the 


of  Assets  in  Readily  Avail¬ 
able  Resources 

Toronto  Rurrmi  Tbr  FtnancIrrI  TInci 


j  leaving  net  profits  of  $247.63t.40.  |  places  the  company  In  a  more  f.av-  - 

I  •‘.\s  you  are  aware,  barley  is  thelorablc  position  to  meet  the  inten-  noreao  The  rinaneiai  tib 

s  main  clement  entering  into  your  sive  eompetition  to  which  Canadian  Toronto.  —  Shareholders  of  O 

I  companys'  product,  and  during  the  ministers  were  subjected  iit  -the  Unir.v,  who  exchanged  their  shat 
past  year  the  market  price  of  bar-  earlier  part  of  the  year.  for  those  of  the  Borden  Coinpa 

ley  has  seriously  declined,  the  price  "The  planU  of  the  company  have  under  the  recent  sale  of  tJio  fonr 
having  fallen  from  76  cents  per  been  maintained  in  excellent  con-  eompnny  to  the  latter,  have  receiv 
j  bushel  at  September  1,  1929,  to  36  dition  and  considerable  alterations  their  first  dividend  cheques  from  t 
cents  per  bushel  at  August  31.  3930.  and  improvements  have  been  intro- .  Company.  The  dividend 

Our  sales  of  malt  to  customers  are  duced  xvhicli  should  result  in  in-  Borden  is  at  the  rate  of  $.3  annua' 
made  under  contract  at  prices  based  creased  effictency  in  operations.”  |  against  $2  on  City  Dairy  shar 
on  the  current  market  price  of  bar-  H.  C.  Hatch,  vice-president,  said  j  how  ever,  i  ity  Dairy  shareholder.s  1( 
ley,  the  deliveries  thereunder  being  that  the  present  time  found  a  move-  Ivo  nionths  dividend  in  the  cxchan 
spread  over  a  term  and,  owing  to  ment  of  Canadian  malt  info  United  |  "hieh  they  xvill  get  back  In  tii 


curreni  9  oronto.— M  ith  the  declaration  of  i  the  low  price  of  barley,  our  malt  |  States  territory  because  of  the  low  '  throiigli  tlic  liigher  rate  op., tho  se 
The  rate  I  Ibe  eighth  consecutive  dividend  of  |  '’“Blled  at  August  31.  1930,  price  of  barley  here  now.  iMr.irities  now  iicld.  Sonic  idea  of  I 


illion  dollars,  the  company  .showed  of  cash  and  barley  option.,  to  meet  our  malt 

•ofits  equal  to  $2.12  per  share  on  -s  hnna®  sales  contracts,  thus  insuring  a 


it'he,wo.h!n'ior.stoc-ks.-  FoUo\v7ng7he  |  '^bort  term 


,\e?r  wa.s  •'560,392.  .an  increase  of  $t.-i  Trnrtinii  light  A  |•o«er I b"i-sit‘on  of  various  additional  op-  Thptr  r  ^  ^  .  malt  delivered.  For  this  reason  wc 

16.’  (>ver  the  previivu.s  year.  i  I'omiuinv  net  eirninc.s  for  October '  ®'’''‘l''ic  conipanie.“.  profits  this  .vear  aishnrsemanf  preferred  dividend  I  have  valued  our  inventories  and  op- 

I'rofit  and  los.s  figures  compare  as  •  ^  p  ,  will,  it  is  indicated,  work  out  at  close  unbro- 1  tions  on  the  basts  of  the  approxi- 

"  ^0  !na  7  rnnrpss;  to  *6.00  pci'  shaio,  of  dividends  at  the  rate  male  cost  of  barley  as  of  the  date 

VO  since  tlie  incention  of  the 


follow  s : 

^  ear  enrl 

ear  end. 

i  »rf  ni. 

Oct.  fll. 

1029 

< '  rosp  tradifiji  |»rofjt  ...  . 

^207,ofl8 

SS.H.SOR 

..  . 

J  41.85". 

t. 96.048  1 

N’rt  oporatinfT  profit. 

fi2.T43 

3!l.i.260  1 

Mortgage  jufercs^ .  ... 

450  1 

Food  interrsf 

:I4.340  ' 

Ponrl  disFHunl  amorli'etl 

L’.DOO 

2.000  1 

r»c  preciat'ori 

CO.S.l-J 

.'.6.770  ! 

LoterNe  for  Income  'I’a^  . 

-  (  X  t 

21.700 

inrornf  . 

(J  34,01.5 

■J80.000 1 

r>iv idenrli*  pHid  .  . 

7,5,000 

75.000 

Surplu<q  for  \*-nr 

(t  109,(I4.V 

205.000  j 

I'ro’.iouB  aurplu.t 

V)48i.ti0'» 

279,418  ; 

Total  Hurplu!> 

."»7.5,n60 

484,418  ! 

Lurried  per  ithHre  kh 

(1)  S0.34 

f2.80 

a»  LuBed  un  pre*jcnlly 

outstanding 

100.000  ( 

shares  of  no  par  value 

1 

barley  oplion.s  to  meet  our  malt  held  to  account  for  lower  earnings  Ibey  distribute.  In  a  brief  met 
sales  contracts,  thus  insuring  a  over  the  past  fiscal  year.  Mr.  Hatch  •‘’harcholdcrs  arc  told  the  advantaj 
margin  of  gross  profit  per  bushel  of  said  that  the  company  was  succe.ss-  in  fact,  Die  vital  ucce.ssity  of  resear 
malt  delivered.  For  this  reason  wc  full.v  competing  with  the  rest  of  (hel  i®  the  :^ucccs.';ful  conduct  of  mode 
have  valued  our  inventories  and  op-  world  in  Cuba,  Brazil,  Argentina  and  i  business,  i.s  recognized  by  cco 
tions  on  the  basis  of  the  approxi-  other  countries.  omists,  by  industrial  loaders  and  ! 


same  month  of  1929  and  an  increase  ; 
of  precisely  the  same  percentage  for 


■Net  working  capital  as  at  Deceni- 


Tf,,'//  *7®®  ’j  inception  of  the  the  relative  malt  contracts  were  cn- |  Prti.-1  r'ana^la 

Trust,  and  under  tlii.s  difficult  per-  tered  into,  and  have  not  written  them  !  Uanada  ohoWS 


Gross  earnings  tor  the  month  df 
8.935,562  peseta.s  are  up  by  .Cl'/c, 


For  the  ten-month  period,  .lanu- 
fkso  uary  to  October,  gros.s  earnings  w  ere 
0.000  I  S8, 440.039  pesetas,  an  increase  of 


7  ,$11,3.36.173.  ThiV  'included  .$6,078,085  I  7''''*'’®'^  current,  divi-  fully  reviewed 

rp.!  i  premium  paid  for  shares  of  sub- )  ®3®ning.s  were  shown  well  in  open  malt  sale 

.f./  I  sidiary  companies  acquired.  Total  j*®?.*®  made  provision 

i  net  tangible  as.«ets  were  equal  to  PJ^®Bts  are  added  fo  reserve  account,  for  certain  rel 
$48.00  per  .'jbare  on  the  Class  ‘•bus  creating  additional  protection,  contracts  whicl 
’and  "11"  stocks  outstanding  combin-  ^  press  interview  some  months  be  carried  out. 

;  ed.  '  ®80'  tbe  president.  Barnett  E.  I.axer,  “N'et  profits 


down  to  the  basis  of  the  market 
price  of  barley  as  of  August  31,  1930. 
In  this  connection,  we  have  care- 


Cuba,  Brazil,  Argentina  and  business,  i.s  recognized  by  cco 
intries.  omists,  by  industrial  leaders  and  ' 

- investors.  Among  the  associat; 

J  Borden  companies,  research  is  beii 

^anaa«  onows  ^  j  carried  on  constantly  fo  perfect  pr 

Advance  In  Business  7 improve  production  m 

I  _i  1  •  thods  and  In  eliminate  wastes  in  di 

of  the  most  impo 


-•lared  the  current,  divi-  fully  reviewed  the  position  of  our  ,  antl.ninf Ivp  fieiri  r  ^i  xr  ^^nt  advances  in  the  prcduction  ai 
g.s  were  shown  well  in  open  malt  sales  contracts  and  have  7-,iry  products  ha 

iiircments.  these  surplus  made  provision  in  our  balance  sheet  „,.T,r«oiahio,  o a,!? i„  i,  i  been  developed  by  Borden  conipanK 

dded  to  reserve  account,  for  certain  relatively  unimportant  ranoSn^  ^nd,  through  well-defined  co-ordln 

t  additional  protection,  contracts  which  may  possibly  never  Sept(m7er  nd'ot  b^^-  channels,  in.adc  available  to  i 


“N'et  profits  for  the  1 


Borden  units."  The  pampl.lct.  w 


Production  for  the  first  ten  months  be  interesting  to  former  slockhol 


expressed  his  opinion  that  we  would  were  somewhat  under  the  amount  1930  reached  66.612  tiniis,  com-  ers  of  t'ity  Dairy  in  that  tlic  rcvcr 


:.ltVf.  me  uei  ueiug  o .  ,a.iu,D.>i  peso- i  Boiiiiiiion  Sioros  i.iu.  ii,i 
XI  NorharKc  nT  in  1930.  \i,tc -urplu- adjust- j  ta.®.  I'lficial  denial  to  re))orted  ii 

^  mrnt  o'  uvcTpa.vment  to  Tax  Iteserve  in  prior  ■  - -  tO  take  over  Stanfords,  l,td., 

.Minr  adjustrprnt  of  $I8T  reaorve for  incomo  New  Metliod  l.aiiiidri,  f,til«  lias  ,  111.^  fi  uii,  1  egetablo  and  mca 
■fax. oxerpaid.,  '  its  new  plant  iu  Toronto  completed  ;  in  .Montreal.  While  Dominior 

riiu  balaiuc  .shed  reveal.s  thutiaiul  Ihe  management  will  announco  ha.s  reduced  the  nunib''r  of  u 
treasury  iio.sitioii  has  been  well  i  shortly  removal  of.  jireseui  equip-  erating  in  Ontario  and  Qtieb 
riiaintained.  .4.s  at  October  31,  1930,!  ment  into  the  now  anil  commodious  rioe.s  not  .signify  an  end  to  t! 
(  iirrent  asscLs  were  $395,276.  Off- j  quarters  on  College  Street  from  the  puny's  expansion  programme 
'  .'>etting  current  lialiilitics  were  $142,- |  old  River  Street  plant.  '  Additional  .stores  ;irc  being 

657.  This  indicates  net  working  cap-  The  new  plant  is  Ihe  most  modern  !  iu  liirge  centres  like  .Montn 


■ — -  to  take  over  Stanfords,  I.td.,  operat- 

>'e«  Method  l.aiiiidr.v,  F,td»  has'in.g  fruit,  legetablo  and  meat  stores 


j  see  no  great  improvement  in  general 
' '  conditions  and  security  prices  dur- 


required  to  cover  the  four  quarter¬ 
ly  dividends  paid,  and  the  surplus 


pared  with  81.498  units  produced  in  side  contain.s  .v  list  of  associat' 
the  corresponding  period  of  1929,  a  companies,  ihcir  location  and  pr 


olfici.'il  denial  to  reported  intention  7  w  Bcxumj,  prices  nur-  ly  dividends  paid,  and  inc  surplus  coj  ie»poiioius  |fci  luu  oi  ia..i,  a  companies,  iiicir  locauon  ann  pr 

to  take  over  Stanfords,  I.td.,  operat- !  balance  of  1930.  but  that  of  the  company  was  drawn  upon  to  decrease  of  14,886  units  or  18.25.3/8.  ducts,  giving  an  idea  of  the  diver? 


early  1931  should  show  a  decided  Im-  make  up  the  difference.  At  a  meet-  1°  view  of  the  tremendous  decline  fied  operations  of  the  company  whiJ 


..rv«  or  income^  'Tofouio  completed  [  in' .Mont real. "  While  Dominion  Stores  7  y®"®  directors,  held  Just  prior  in  automobile  production  in  fbe  they  now  have  an  equity  in 

veals  that'  and  Ihe  inanageuieiit  will  announce  ha.=  reduced  the  nunib''r  of  units  op-  i  kL,.-?''''  *1bteemnts  at  that  to  this  meeting,  the  usual  quarterly  Untied  States  and  in  Canada,  the 

been  well  i  shortly  removal  of  present  equip- i  erating  in  Oniario  and  Quebec,  this  a  ' '*i"‘d®nd  of  37>^  cents  per  share  was  sv  HON'UT  INTIUSTRY  fiR( 

?r  31,  3930, !  ment  into  the  now  ami  commodious  does  not  ••signify  an  end  to  the  com-'  hen.  Upper  Canada  will  have  paid  declared,  and,  your  directors  are  ®®f®®[|®*^  decidedly  go^.  mk  *,  ■  v.  u 


This  indicates  net  working  cap- 


lie  pane's  expansion  programme.  I  another  12  consecutive  dividends  |  hropeful  that,  with  aa  Invprovement  this  showing,  it  is  not  thought  that! 

'  Additional  stoics  arc  being  opened  P®®*^®®®®d  shares  will  autoniati- I  in  general  business,  earnings  w'lllbe  c-urrent  decline  in  sales  will  at  allj  honey  indiislry.  The  past  seasd 

rn  iu  large  centres  like  .Montreal  and  ' ''""y  '^’®o™®  ^  legalinvestment  for  such  as  to  cover  the  dividend  re-  jeopardize  the  dividend  of  $1.20.  plus  |  has  been  most  successful  in  this  t| 


HONUT  IN'Dl'STBr  fiROIYS 

Siberia  proviucc  is  bcosllng  up  i 


ital'of  $'>52  619  ou  a  ratio  of  2'''4  to  !  of  its  kind,  and  economics  arc  ox-  Toronto  a.s  conditions  appear  to  war- !  *^®  Bife  Insurance  com-  quirements  during  the  current  year.  60  cents  extra,  yielding  at  recent  spcct.  Southern  Alberta  alone 

I  Included  in  eiirront  a.s.srts  is  pcctcd  to  resuli  that  will  lower  the  |  rant.  A  large  proportion  of  »he  j  I  ‘•The  company  was  subjected  to  j  price  of  21.  nearly  S-Ti,.  |  mg  a  production  of  750,000  lbs. 

.$-’28,494  ni  inventuries,  a  ilccreasci  ratio  of  costs.  It  is  designed  to  |  .sionircai  grocery  stores  have  been  ; 

li;  Ihe  year  of  $101,200.  or  about  31':'r.  I  liandle  both  laundry  and  dry  clean-  criiiipficd  witli  facilities  for  handling !  *“  "  '  . . 

Inventory  readjustment  wa.s  ini  iiig  business.  meat  jiinl  tlii.s  dcpartincnt  is  stiid  to 

iiiic  with  the  decline  in  eoiiiniodity  ‘  Profil.s  of  the  company  in  the  bo  proving  i|iiite  .satisfactory,  w 

valuations  and  balance  sheet  valun-  year  1929,  amounted  to  $110, .564,  as  Wlirre  Dominion  Stores  itself  does  a  m  X  M 

lion  was  taken  on  IIh(  basis  of  cost  |  again.st  $95,242  in  tlie  provioiis  not  oiicrato.  ttir,  new  department,  the  m  9^  m 

III  market,  whichever  proved  lower,  i  xear.  'I'his  was  equivalonl  to  »iver  coni|iaiiy  lias  arranged  in  a  number 

■Net  working  capital  pasition  com- ’five  times  bond  intere.sl,  and  alter  of  ca.scs  for  an  independ'-nt  meat  _  _ _ 

fares  as  follows: —  [depreciation  and  inconio  tax  cqiiai  .store  to  open  adjoining  the  groreiv  I  'I  j|  l^kT  ^  Y  B  ^  B  ^ 

irso  lose  to  over  tliroo  tiiiie.s  preferred  divi-  store,  wiili  a  direct  connection  so  ■  II  I  I  I  I  II  1^^  I  1^  W 

firrrnj  axxrf.  dend  requirements.  that  its  cii.'^lomers  may  he  .suppiiod  ,  w  W  m.M  J  M  K-/  JL  JLI.  JL 


Inventory  readjustment  wa.s  in  tug  business.  meat  and  tlii.s  department  is  said  to 

line  with  the  decline  in  eoiiiniodity'  Profil.s  of  the  company  in  the  bo  proving  quite  .satisfactory, 
valuations  and  balance  sheet  valun-  year  1929,  amounted  to  $110, .564,  as  Wliero  Dominion  Stores  itself  does 
lion  was  taken  on  IIh(  basis  of  cost  |  against  $95,242  in  tlie  previous  not  oiierato.  ttie,  new  department,  the 
I  market,  whichever  proved  lower,  i  year.  'I'his  was  equivalent  to  «iver  coni|iany  lias  arranged  in  a  number  j 
.Net  working  capital  pasition  com- [five  times  bond  intere.sl,  and  alter  of  ca.scs  for  an  independ.'-nt  meat 


(I  market,  whichever  proved  lower. 


[depreciation  and  income  tax  cqiiai  .store  to  open  adjoining  the 


to  over  tliroo  tiiiie.s  preferred  divi¬ 
dend  requirements. 


store,  vvilli  a  direct  connection  so 
that  its  customers  may  he  .suppiiod  , 
tliroiigli  Ilio  adjoining  store.  [ 


Nxi  w.,rki.ii!  Cixpaa!.  '  Hajps  ■Wheels  &  Forgings.  I.td..'  _  _ - 

•  1  w  .1.  fiscal*  year  xnds  December  31.  The,  National  l.ighi  &  Power  UOm  Uim* 

I  respleni  s  Kemarks.  operations  of  the  company  hav('  ileil.  which  own.s  and  operates  lb's 

In  bus  ;j(ldi  e.ss  to  the  sba relioldci  .s  been  adversely  affected  l(,v  Ibe  de- 1  elect  rie  light  and  pow  er  sv.slcm  of 

the  president,  I.  I.  Briick,  .gives  an|  crease  of  over  40'/r  on  the  firoduc  'tin'  city  oi  .Moo.sc  .l.'iw,  .'sasK,,  ? bowed 

interesting  summarization  of  eondi-ition  of  motor  tars  in  Uan.ida  this;a  kilowatt  hour  oiilpiil  of  clrctrioal 
i'ons  wbicb  faced  Ihe  industry  and  [xear.  .Manufacture  of  motor  ca  r  i  energy  incica.se  of  29. S.'i'/t,  in  October 
Hie  coinpanv  ip  the  period,  .savin.gi  t:arts  is  the  big  end  of  the  coni-l  l93o  ovei'  Ociober  1929,  and  an  in- 


Notional  Light  &  Power  UOm  Uim*  | 
iteil.  which  own.s  and  operates  lb's 


i'ons  wbicb  faced  Ihe  industry  and 'xear.  .Manufacture  of  motor  ca  r  i  energy  incica.se  of  29. S.'i'/t,  in  October 
Hie  company  ip  the  period,  .sayin.g  i  parts  is  the  big  end  of  the  coni-l  I93n  ovci'  Ociober  1929,  and  an  in- 

at  part  tlie  following:  .  paiiy'.s  business.  |  crease  for  tin;  first,  ten  months  of 

"Your  directors  feel  that  the  com- 1  Hayes  M'heel.s  ;iiid  I'orgings  in :  this  year  ni  23.82/;,  over  tlie  cone 

pany  has  toiiio  Ihroiigli  tlie  most'  1029  sliowed  eainiligs.  licl'ore  lieiire,  •'’Ponding  jx'riod  of  1929,  tlclcdver 

ii  .ving  year  in  its  history  in  eictJit-  ciation  and  income  taxes  of  $157,21 1.  i  Bgiiics  vvci"^  re.spcetivcly  2.278.778 
aiile  Planner....  and  after  deprceialioii  and  bond  in-jk-w.li,  .■opl  1.751,X7.5  k.w.ii.,  wliile  len 

"f*urin.g  the  year  the  company  '  perest  $261,846  wa.s  left,  subject  tojmoiiilis’  figures  were  19.044,709 
l.'ired  three  chief  adverse  infliienees:  i  income  taxes.  The  preferred  slock  -  k.w.lr.  an,|  1.5,38  1,174  k  vv.h 
III  the  world-wide  depression  in  |  required  $40,670  and  $3.68  pel!  It  is  inicresimg  to  note  that  jiro- 

busine.ss;  i2l  the  liirnlng  of  de- 1  share  was  left  for  live  common,  ot  |  diictioii  of  19,044.709  k.w.b.  in  the 
jnand  from  real  silk  to  artificial  silk;  i which  there  are  60,000  sbare.s  of  iioMir-st  ten  monlli.s  of  t!i3o  practically 
(31  the  drastic  decline  in  the  raw  par  value  outstanding,  t'apilal  cori-l ''Ouallcd  the  entire  1929  output  which 

;i:k  market.s .  '  sisis  of  $.569,200  67,  bonds  and  "ns  19.015. ,-,43  k.w.h, 

"Heretofore  it  lias  been  jour  com-  $,581,000  7'/r  preferred,  liesides  ilic;  f’liidic  intcresi  in  this  comp.any  is 

panv  's  policy  to  concentrat''  on  the '  common.  .Net  xvofking  capital  at  '  v'onfined  to  a  $2.000, nop  i.ssuc  of  6/7 


This  group  of  huge 
tanks  at,  the  Shell  Oil  Company's 
plant,  Montreal^  is  an  indication 
of  the  .ability  of  the  Toronto  Iron 
Works  to  fill  the  needs  of  oil  and 
petroleum  industry  in  steel  plate 
work. 


(STEEL 

PLATE 

WORK 


to  note  that  pro-; 


(31  the  drastic  decline  in  the  raw  par  value  outstanding,  t'apilal  cori- 

;i:k  market.s .  'sisis  of  $.569,200  67,  bonds  nnd 

■Heretofore  it  lias  been  jour  com-  $,581,000  7'/r  preferred,  liesides  ilic 


policy  to  concentrat''  on  the '  eomnion. 


manufacture  of  real  silk.  Due  to^iho  end  of  1929 
effects  of  biisines.s  deprc.ssion  and  i  niillion  dollars, 
the  desire  of  pecple  ’  to  economize] 
tliere  was.  in  the  earlier  part  -of  the  F.  Burt  &  ( 

jear,  sweeping  reversal  of  demand  iKiviiig  $3.00  p 


Due  tO|iho  end  of  1929  stood  at  almost  one  mortgage  Iwind.s  |■(■('r'lltlJ  offer- 


from  real  silk  to  artificial  silk  goods. 


F.  N'.  Burt  &  Co.  shares  at  40''’.  and  . 
IKiyiiig  $3.00  per  share  per  annum.  ] 
yieJd  7.3/7.  The  company’s  Ipisincss 


cd  liy  .McI.i'Pil,  Young.  Wevir  &  t.o.. 
I.imitcd.  Interest,  op  llicsc  bnnd:i  is* 
and  !  bring  rained  morn  iliau  ivvicc. 


Iiiilepeiuleiice  'I’rnst  Sliiires.  an  01- 


In  order  fo  rope  with  this  situation  '  ^nd  profiLs  this  year  will  be  impaired  fering  of  w  hicli  is  being  m.idc  on  the  | 


jonr  maiiagemeni  decided  to  switch  very  moderately.  The  Financial  (’aiiadian  market  by  l-lippen  A:  <.’om- 
(iperations  from  the  real  to  th"'  urti-iTinies  i.s  jid vised*,  in  ihe  year  1929  ;pan.v,  invesTiueiU  bankers,  provide  a 
fieial  product,  Tlii.s  was  essential ;  earnings  available  for  ihe  common  ;  number  of  interesting  features  from 
if  volume  of  production  was  to  be  j  stock,  before  writing  off  patents,  the  standpoint  of  investment  in  a 
nniintnined.  In  doing  this  it,  was  |  vvere  equal  to  $4.90  per  share  which  ,  fixed  triust.  Each  Independence 'I'rusl 
necessary  for  the  management  to[;,]so  is  close  to  the  average  for  the  :  Share  represents  1  1000th  participat- j 
compleleiy  readjust  the  nianufactur- 1  (u,.pe  years.  1927.  1928  and  1929.  ling  non-voting  ownership  in  a  dep- ; 
irig  operation,  train  operatives  to  a'  The  company  closed  the  year  1929  asit  unit  consisting  of  one  share  of 
point  where  they  could  efficiently  |  with  net  working  capital  of  $1,262,-  eoinmoii  stock  in  50  United  State.s 
liandlc  artificial  silk  yarns,  develop  I  52.5,  and  re.serves  of  $1,775,971,  while .  industrial,  hank,  utility,  oil,  rail  and 
new  dyes  and  new'  methods.  [cash  and  readily  realizable  current  insurance  companies.  .The  average 

"'I'he  deijlinc  in  the  raw  .silk  umr- ’  assets  totalled  $297,363.  Net  tan-  !agc  of  the  companies  i.®  52  years  and 
ket  imposed  .a  heavy  burden  upon  gjhic  assets  were  $3,709,852.  equal  to  ;  the  averagr'  con.sccutive  jears  in 
vour  company.  Within  a  sliort  space  (525,00  per  share.  Outside  $76,500  in  which  dividends  have  been  paid  is  26 
of  time  the  market  for  silk  yams  dc- 1  preferred  stock  the  only  capital  I  years. 


The  Financial  (’aiiadian  market  by  Ixippen  A:  <.’oin- 
tn  the  year  1929  !pan.v,  invesTiuenl  bankers,  provide  a 


jligation  of  Ihe  company  is  106.940,  .Among  the  provisions  of  the  trust, 
lares  of  common  stock  of  $25  par  j  it  is  slated  that  w  henever  in  th<? 
Hue.  opinion  of  the  Depositors’  Corpora- 

- - -  ’  tion,  the  value  of  any  of  the  stocks  is 

Honey  I»ew  I,td„  net  earnings  for:  likely  to  become  snbstanlial  imp^ir- 


clined  approximately  15/7.  This ;  p-uiigat ion  of  Ihe  company  is  106.940,  .Among  the  provisions  of  the  trust, 
found  icflectiort  throughout  the  tra-  shares  of  common  stock  of  $25  par  ]  it  is  slated  that  whenever  in  th<? 
dc.  affected  inventory  valuation.  and(ya]ue.  opinion  of  the  Depositors’  Corpora- 

caused  reduction  in  selling  prices  of  - - -  ’  tion.  the  value  of  any  of  the  stocks  is 

manufacturers.  'I'he  trade  is  now'  re-[  Honey  I»ew  I,td„  net  earnings  for:  likely  to  become  snbstanlial  imp^ir- 
lurning  to  real  silk,  helped  by  the  the  first  ten  nionth.s  of  the  curreni  md.  such  stock  may  he  .sold,  and  the 
price  factor  and  the  desire  of  con-  year  were  at  the  rale  of  $1.66  per  ;  proceed,®  from  the  sale  paid  fo  the' 
siimcrs  to  use  highest  quality  goods,  share  per  annum  on  the  common  shareholders  on  the.  next  distribii- | 

.xnd  I  might  point  out  that  your  plant  stock,  after  the  preferred  dividends  tion  date,  'rhcrc  can  be  no  .substiju-  ’ 

is  now  hooked  to  day-shift  capacitv  I  but  before  depreciation,  'fhe  Fiiiap-  tion  of  another  stock.  | 

lor  the  next  three  month.® .  j  ctal  3'imes  is  informed  reliably.  - -  j 

■’A'our  directors  view  the  outlook  j  These  figures,  however,  do  not  in-  In(ern,'itional  Taper  <  ompany  an-  | 

for  the  current  .vear  a.s  holding  much  ^  elude  any  earnings  or  accruals  from  inounced  to  its  newsprint  contract  ! 

brighter  promise.  Orders  on  your  j  (he  two  United  States  subsidiaries  or  I  customers  that  there  will  be  no* 
books  are  increasing.  We  are  con-  Honey  Dew  Western  T,td.  The  pre- 1  change  iu  the  price  of  newsprint  for  ! 
centrating  our  efforts— and  with  sue-  ferred  dividend  of  lias  been  ;  1931.  The  effect  of  the  announce-] 

(  CSS — in  the  production  of  products  earned  at  the  rate  of  two  and  a  half  j  ment  is  to  stabilize  its  prices  for  the 
of  the  highest  possible  quality.  This  times.  coming  year  at  the  same  rates  a.s  ' 

effort  is  being  recognized  by  our  cus-  k;  would  appear  that  the  .statement  est-abllshed  at  the  close  of  1929,  j 

tnniers.  Our  products — real  and  ar-  for  the  full  year  will  disclose,  after  which,  in  New  A’ork  and  Chicago,! 

tiflolal  silk— compare  most  favorably  preferred  dividend.®  and  depreciation,  wero  $C2.0i»  per  ton.  i 

with  any  now  available  in  the  mar-  hut  before  the  inclusion  of  earnings  "After  considering  tlie  situatio-i  j 
kots."  of  subsidiaries,  an  amount  equal  to  very  carefully  and  trying  to  view  it  ’ 

-  $1.25  per  share  net  on  the  common.  !  both  from  your  standpoint  and  our.s,"  { 

..  „  ciiuixv  ini'i.-  - -  '.says  Intcj-natioiial’s  letter  to  its’ 


Vca»’g  of  service  to  such  concf-rns 
enable  us  to  fill  orders  with  the 
least  expense  in  time,  money „ 
labour  and  material.  'Within  our 
plant  w  c  design  and  fabricate  steel 
plate  for  every  purpose.  Wc  erect 
anywhere  in  Canada.  Sec  us  about 
your  next  job. 


tiflolal  silk— compare  most  favorably  preferred  dividend.®  and  depreciation,  wero  $C2.0i»  per 
with  any  now  available  in  the  mar- [hut  before  the  inclusion  of  earning®  1  "After  considi 
kot*."  I  of  subsidiaries,  an  amount  equal  to  I  very  carefully  i 


BIG  B.  U.  S.4I-510.N  l  .iUK.  King  F.dward  Hotel  Co.  directors  customers,  "we  have  concluded  tlj;t  | 

.More  than  1,600,060  cases  of  sal-  at  a  special  meeting  held  last  Satur-  there  should  be  no  change  in  out  j 

mon  have  been  ipacked  in  British  day.  decided  to  defer  interest  pay-  standard  price  of  newsprint  for  the 

fJolumbia  province  this  season,  ments  on  the  "B”  debenture  stock  of  coming  year.  | 

wliloh  Is  double  the  pack  of  the  the  company  due  December  3.  "In  reaching  this  conclusion  this; 


fJoluanbia  province  this  season, 
wbiob  Is  double  the  pack  of  the 
same  period  last  year,  and  consti¬ 
tutes  a  record. 


"In  reaching  this  conclusion  this  ‘ 


The  action  was  taken,  according  company  believes  it  is  following  a 


TOROKTO  IROH  WORKS 

L.  I  M  I  T  ED  ' 

N 


HEAD  OFFICE 
ROYAL  BANK  BLOC, 


WORKS 
EASTERN  AYE. 


to  announcement,  in  or<lcr  to 


Iconswtent  policy.  A  year  ago  wc  | 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  S,  1930 


Notwithstanding 


that  experience  has  proven  failure  to 
make  a  Will  one  of  the  greatest  mis¬ 
takes  a  property  owner  can  make,  many 
neglect  this  duty.  If  you  have  no  Will 
there  is  a  possibility  of  trouble  and  loss 
for  your  heirs,  which  you  can  prevent  by 
taking  proper  precaution  now.  Consult 
your  Lawyer  or  Notary  and  our  Estates 
Department.  He  will  draw  your  Will— - 
we  will  act  as  Executor  and  Trustee. 


MONTREALlbUST  ©MPANV 

511  Place  d'Armes.  Montreal 

Sir11erbertS.11olt  F.G.Donaldson  A.I.Brown,  K.C. 

nif,$inFsr  OPNCIULMANAlGCa  McE  FteStOCNT 


s 


GROSS  EARNINGS 
CALGARY  POWER 
UP  30  PER  CENT 

Full  Year’s  Net  Estimated  to  Ex*  j 
ceed  One  and  a  Quarter  j 
Million 


TTie  results  of  the  civic  elections 
in  Winnipeg  reveal  that  Cecil  Rice 
Jones,  the  well  kno-wn  bond  broke", 
will  have  a  seat  in  the  new  ci:v 


ESTABLISHED  ia">9 

W.  SCOTT  &  SONS 

EXHIBITION  OF  PAINTINGS 

FROM 

THE  FRENCH  GALLERY 

158  New  Bond  Street.  London,  Eng. 

Open  Saturday  Afternoon 

1 190  Drnntinoiid  Sired.  Tel.  IIA.  852.’» 


CAN.  AIRWAYS 
DOMINATED  BY 
STRONG  BOARD 

Representative  of  All  Sections 
of  Dominion  —  Recognize 
Future  of  Aviation 


UNION  OF  AIR  AND  RAIL 

Otfaiva. — Aviation  in  Canada  has 
reeeived  the  endorsalion  of  a  pow¬ 
erful  group  of  financial  leaders,  un¬ 
der  whose  direction  a  sound,  safe 
and  secure  foundation  for  future 
development  should  be  established. 
James  A.  Richardson,  of  Winnipeg, 
who  organized  and  now’  heads  the 
huge  transcontinental  airway-rail¬ 
way  corporation  known  as  Canadian 
Airways,  Limited,  disclosed  the 
composition  of  its  board.  The  direc¬ 
torate  comprises  men  whose  names 
are  familiar  far  beyond  the 
confines  of  this  Dominion. 
They  represent  the  Canadian  Pacific 
and  Canadian  National  railways, 
two  of  the  world’s  foremost  trans¬ 
portation  systems  w'ith  a  combined 
trackage  of  45.000  miles  and  opera¬ 
tors  of  steamship  tonnage  in  all  sec¬ 
tions  of  the  globe.  The  board  of 
directors  also  includes  the  princi- 
pa’s  of  four  major  banks  having 
nearly  3.000  branches  in  this  and 
oiher  countries. 

Tn  the  original  announcement  of 
this  Important  union  of  air  and  rail 
transportation  systems,  w’hich  was 
.'announced  on  November  lOth,  to¬ 
gether  with  a  comprehensive  ac¬ 
count  of  the  aims,  objects  and  aspi¬ 
rations  of  those  formulating  the 
policy  of  Canadian  Airwayp.  it  was 
explained  that  Mr.  Richardson 
would  be  president,  with  Sir  Henry 
W.  Thornton,  chairman  of  the  Can- 
rdlnn  National  Railways,  and  E.  W. 
Jlentty,  chairman  of  the  Canadian 
Pacific,  acting  as  joint  vice-presi¬ 
dents. 

Since  then.  Mr.  Richardson  has 
proceeded  with  his  organization  pro¬ 
gram,  and  received  acceptances  of 
support  from  thirteen  other  leaders 
who  represent  all  sections  of  the 
Dominion  —  the  Maritimes,  Quebec. 
Ontario,  the  Prairie  Provinces  and 
British  Columbia.  Neither  have 
I’rench-Canadian  interests  been  for¬ 
gotten  in  forging  this  transconti- 
r."  ;tl  chain. 

nTie  cO’rnplete  board  of  sixteen 
members  is  composed  as  Sollows: — 
.Tames  A.  Richardson,  president;  Sir 
Henry  W.  Thornton,  K.B.E. :  E.  W. 
Rcafty.  K.  C.;  Sir  Herbert  Holt, 
fr  Char’es  Gordon.  G.  B.  E.; 
r,  E.  Neill:  Beatidry  I.eman;  Gordon 
('.  Edwards:  Howard  P.  Robinson; 
Lieut. -('n1.  J.  H.  P'’ice;  Victor  M. 
Ib’ury:  T.  A.  Russell:  F.  I.  Ker;  S. 
G.  Blavloek:  AV.  J.  Blako  Wil.son 
.and  Vidor  N.  Spencer. 


Trade  /ipurcs  Begin  To 

Show  Tariff  Effects 


(■Continued  from  Page  1) 
ibe  )iigl'*r  tariff.  On  their  activity 
depends  the  social  W’elfare  of  the 
people  affected  by  them  directly  and 
Inrllrcclly,  and  it  is  the  condition  of 
society  generally  which  makes  pos¬ 
sible  or  Impossible  the  carrying  out 
or  policies  by  governments.  In  the 
last  nu.al”sta  the  mass  of  the  people 
rule.  They  make  or  unmake  gov- 
ernmenis  according  as  they  benefit 
or  suffer  from  the  course  pursued  at 
Ottawa. 

Jlctunis  .\ii\iniis1y  Awaited. 

In  the  rerpllcdion  of  llio  writer 
there  has  never  been  a  time  when 
the  trade  returns  were  .so  anxioij.siy 
awaited  as  now.  Bankers  and  fin¬ 
anciers.  wbole.salcrs  and  maniifartiir- 
ers.  politicians  and  their  backer.s,  all 
scrutinize  these  returns  to'diseover 
the  eff'‘ct  of  the  tariff  revision.  Hav¬ 
ing  found  the  meagre  Information 
W’hich  a  first  eiear  month  of  the  new 
tariff  has  1.  ought  they  seek  for  en¬ 
lightenment  regarding  the  extension 
of  the  Bennett  Government  policy  to 
round  out  the  whole  domestic  situa¬ 
tion.  Only  part  of  the  works  has 
yet  been  attended  to.  In  other 
words  the  mantifacttirers  have  been 
provided  with  the  means  of  eompet- 
ing  successfully  with  imported  arti-  j 
cles,  but  the  imoort’ant  next  thing  is 
to  find  a  mnrk''t.  If  the  consumers 
genernll.v  are  t.ot  prosperous  lliey 
cannot  sneni  It  is  admitted  thgt 
the  larn:3  g.a^n  areas  of  the  West 
are  in  bad  condition  and  the  people 
dependin.g  upon  the  grain  growers 
are  in  straits  They  cannot  buy. 
How  to  nlaco  them  In  the  poHltiou  ot 
being  cash  ciisl<)iner.s  Is  tt).dav  the 
greatest  problem  factiic  ilic  Oi.i.-rwii 
Governinent.  li  Is  a  (pie-tl  n  lUal 
cannot  be  Ic'i  for  lon’^.  r.’o’  only 
the  west  lisclf  out  the  cast  alsti  is 


affected.  The  whole  scheme  of  Can¬ 
adian  finance  and  commerce  is  in¬ 
terdependent.  The  consumer  is  the 
i  man  to  whom  all  have  to  look. 

'  The  industry  which  i.s  being  oh- 
I  served  most  closely  is  tcxtllc.s.  It 
I  was  the  manufacturing  indiLstry 
I  about  which  most  ha.s  K''cn  said  and 
:  written  these  last  few  ycar.s.  'Pex- 
'  tiic.s  show  decided  Improvement.  I'or 
:  example  the  importation.s  of  raw  cot- 
j  ton  have  jumped  /rom  5.500,000 
j  pounds  in  Septcjnbcr  to  12,715,688 
pounds  in  October  and  this  is  higher 
I  than  October  1020  when  the  inipor- 
'  tatioris  of  raw  cotton  were  11,812.485 
pounds.  Prices  arc  much  in  favor  of 
the  manufacturer.  The  lower  impor¬ 
tation  of  October  1929  was  valued  at 
$2,217,636  and  the  greater  import  of 
1930  at  only  $1,452,314.  In  the  twelve 
month.s  ending  last  March  the  total 
importations  of  raw  cotton  amounted 
to  116.509,158  pounds  and  In  1929  the 
total  was  138,734,792  pounds. 

Cars  manufactured  in  Canada 
in  October  numbered  4,541.  Of 
these  2,662  wrerc  for  the  domestic 
trade  and  1.879  for  export.  That 
production  was  less  than  one-third 
of  that  of  October,  1929  and  W’as  75 
per  cent,  below  normal.  It  is  not 
difficult  to  provide  reasons  for  the 
decline  In  the  manufacture  for  the 
home  trade,  but  the  huge  decrease  in 
manufacture  for  export  lends  itself 
to  argument  over  trade  policies  for 
which  an  official  reason  may  be  an¬ 
ticipated  shortly.  But  the  fact  is 
that  Canadian  cars  built  in  October, 
1929,  for  export  numbered  9,457.  So 
far  this  year  Canadian  firms  have 
turned  out  164,925  fewer  than  in  the 
same  ten  months  of  la.st  year. 

The  exports  ot  Canadian-made 
footwear  have  declined.  They  are 
less  than  one-half  of  what  they  were 
in  October  of  1929.  / 

But,  even  without  considering 
wheat,  the  gravest  concern  exists  re¬ 
garding  the  Canadian  farm.  The 
farmer  has  not  played  up  ro  the  sit¬ 
uation.  His  sources  of  wealth  have 
been  neglected.  Examine  the  Octo¬ 
ber  statistics  for  two  years.  In  1929 
we  imported  meats  to  the  value  of 
$720,000  and  in  1930  $353,000.  In 
1929  the  October  meat  exports  w’cre 
$1,342,000,  and  in  1930  only  $401,000. 
True,  high  tariffs  against  Canada 
have  something  to  do  with  it  but  the 
I)ork  situation  will  not  stand  the 
light  of  day.  Our  importations  of 
pork  in  Octol'or  amounted  to  $127,- 
738.  We  brought  in  lard  and  lard 
compound  in  that  one  month  to  the 
value  of  $66,239  as  against  $13,553  in 
the  same  month  last  year. 

There  is  one  bright  feature  of  the 
October  trade  reports  and  that  is  the 
activity  of  the  dairying  concerns. 
There  has  been  a  rapid  increase  in 
busine.ss  dune.  The  concentrated 
milk  production  was  10,891,323 
pounds,  which  is  an  iiurease  of  two 
millions  over  September  and  three 
millions  over  October  last  year. 

From  the  statistics  made  available 
in  detail  so  far  it  is  a  fair  statement 
to  make  that  the  trend  of  buying  is 
towards  economy  in  the  iioine  and 
the  avoidance  of  spending  :ipon  lux¬ 
uries.  That  is  to  be  found  in  the 
reductions  on  such  commodities  as 
tea,  coffee,  cocoa,  sugar,  fruit,  alco¬ 
holic  beverages,  soap,  perfumes, 
books,  jewellery,  musical  instru¬ 
ments.  clocks,  watches  and  so  on. 
MTien  the  w'estern  situation  is  clear¬ 
ed  up  general  trade  may  assume  a 
very  different  complexion. 


SERVES  148  DISTRICTS 

I  A'ancoBTrr  BurcouThc  financial Tlmrit  | 

'  Vancouver.  —  A  Ihiri.y  per  cent,  in-  j 
I  crease  in  gross  earuing.s  for  the  first  ! 
j  nine  months  of  the  current  year  is 
[reported  by  the  Calgary  Power  Com-  : 
I  pany.  Gross  is  shown  at  $1,260,566  | 
land  it  is  estimated  that  net  earnin.g.s  i 
j  for  the  full  year  will  exceed  one  and  : 
I  a  quarter  million.  In  1929  gross  was  : 
;  $1,506,829  and  net  from  operations' 
I  $856,932.  j 

I  Earnings  in  1929  were  equal  to  i 
[$11.43  a  share  on  the  common  stock,  i 
I  The  common  shares  arc  on  an  annual  i 
I  dividend  basis  of  $6  a  share.  Thi.s  ! 
rate  was  inaugurated  la.st  April  and  j 
represented  an  increase  of  $1  over 
j  the  previous  disbursement  of  $5  a  I 
share. 

I  Calgary  Pow’cr  Co.  transmission  i 
j  system  has  been  substantially  cnlarg-  ! 

I  ed  during  the  ourrent  year  and  now  [ 
totals  i86.>  miles  of  lines.  These! 

!  lines  rearh  148  rommunitics.  I 

Inter  connection  with  the  cities  of ! 
Edmonton  and  Lethbridge  and  with  1 
the  East  Kootenay  Power  Co.  pro¬ 
vide  an  outlet  for  additional  power. 

I  From  an  extension  to  its  northern 
I  system  the  ronipany  is  sti|iplying  a 
1  part  of  the  system  of  Canadian  Utili- 
I  ties.  Ltd.,  east  of  Edmonton.  Calgary 
I  Power  also  supplies  energy  to  the 
i  Exshaw  plant  of  Canada  Cement  Co. 
land  a  number  of  coal  mines,  while 
its  system  now  reaches  the  Ttirner 
Valley  oM  field. 

Througli  ii  wholly  owned  subsidi¬ 
ary  Calgary  Power  Co.  will  operate  a 
ligitl  and  power  system  in  .Sa.-ikat- 
chewan  comprising  460  miles  of 
transmission  lines  and  distribution 
systems  in  .52  communities  in  the  era 
surrounding  Regina.  These  proper¬ 
ties  were  aequired  from  Montreal 
Engineering  Co.  power  being  supplied 
heretofore  from  the  City  of  Regina 
and  the  Nntiional  Light  &  Power  Co. 
of  Moose  Jaw’. 

Announcement  was  made  recently 
of  an  additional  issue  of  $2,000,000 
first  mortgage  bonds  and  $1,000,000 
preferred  stOK'k,  proceeds  to  be  ap. 
plied  toward  rolmlnrsemcnt  of  funds 
expended  on  capital  account  and  for 
general  corporate  purposes. 


council.  Running  under  the  aiis- 
I  pices  of  the  Civic  Progress  Assoria- 
I  tion  in  that  city  he  made  a  strong 
;  showing,  although  the  first  count 
i  under  the  proportional  system  lailo-.I 
I  to  give  him  the  required  quota.  In 
I  the  Canadian  West  -Mr.  Rice  Jones 
;  is  better  known  as  the  former  gen- 
■  oral  manager  of  the  I’nitcd  Grain 
i  Growers  Limited,  which  company  lie 
left  a  few  yc.ai's  ago  to  enter  the 
bond  business.  He  i.s  expected  to 
be  a  distinct  asset  to  the  civic  ad¬ 
ministration  in  AVInnipeg. 

.Announcement  has  been  made  by 
the  Mutual  Life  Assifancc  Com¬ 
pany  of  Canada  of  the  appointment 
of  A.  Eugene  Peqiiegnat,  A. LA.,  F.A. 


S..  to  the  office  of  assistant  general 
manager  of  that  company. 

Mr.  Peqiiegnat,  who  is  an  Associ-  ' 
ate  of  the  Institute  of  Actuaries  ot  ^ 
Great  Britain  and  a  Fellow  of  the: 
Actuariiil  Society  c-f  America,  has  , 
liten  associated  with  the  Mutual  | 
Life  for  the  past  twenty-two  years,  ' 
during  which  time  he  has  held  sev-  ; 
eral  iinpo’tant  positions.  Follow-  , 
ing  some  years  banking  experience.  ' 
he  joined  the  actuarial  department  [ 
of  the  company  in  1908.  was  ap¬ 
pointed  assistant  actuary  some 
years  later  and  assistant  secretary 
in  1919.  Upon  the  retirement  of  the  , 
t-easnrer.  .1.  H.  Rons,  in  1923,  Mr.  I 
Peqiiegnat  assumed  his  duties  under 
the  title  of  comptroller,  which  posi-  ; 
tion  he  has  since  occupied.  j 

Mr.  Pequegnat’s  practical  expcri- 
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ence  In  insurance  and  Investments 
and  hi.s  intimate  knowledge  of  the 
company’.s  affairs  fit  him  admirably 
for  the  position  In  which  he  has 
just  been  promoted. 


No  Wholesale  Tariff  Revisions  Seen 
Until  After  Conference  In  Ottawa 


Bell  Earnings  Show 

Effects  Business  Drop 

(Continued  from  Page  1) 
$11,500,000.  “While  thi.s  may  appear 
to  be  a  large  sum.  it  is  by  no  means 
excessive  when  related  to  assets,  ap¬ 
proaching  $200,000,000.  The  purpose 
of  this  surplus  i.s  to  protect  and  stab¬ 
ilize  the  dividend  and  w’c  are,  there¬ 
fore,  able  to  draw  on  it  if  necessary 
to  make  .good  any  impairment  of 
earnings  during  such  periods  as  the 
present  recession  in  business,"  Mr. 
Siso  said. 

Regarding  the  company’s  policy 
during  the  abnormal  and  difficult 
situation  facing  it,  Mr.  Sise  declared: 
“We  w’isb  to  continue  construction 
and  replacement  of  plant  on  as  large 
a  scale  as  can  be  justified,  smoothing 
out  the  peaks  and  valleys  and  em¬ 
ploying  the  maximum  staff  that  the 
situation  permits.”  By  these  means 
he  hoped  to  reduce  operating  and 
maintenance  forces  even  if  obliged  to 
temporarily  reduce  the  hours  of 
work:  to  maintain  the  credit  of  the 
accumulated  .surplus,  if  necessary,  to 
maintain  the  dividend:  to  adjust  ex¬ 
penses  during  the  present  business 
recession  so  that  net  earnings  may 
meet,  but  not  exceed,  dividend  re¬ 
quirements. 

“True  economy  in  all  branches  of 
I  the  busine.ss  we  must  assuredly 
strive  for,  hut  it  is  our  considered 
policy  not  to  add  to  unemployment 
by  further  curtailment  of  staff  so 
I  long  as  the  net  result  does  not  im- 
j  pair  our  credit  and  hamper  us  in  our 
efforts  to  raise  necessary  capital  for 
•  expansion.  With  this  policy  in  active 
!  operation,  w’c  have  a  right  to  look  for 
!  earnest  effort,  particularly  by  our 
supervisory  forces,  for  a  coutiniially 
i  improving  and  more  economical  ser- 
i  vice.  Moreover,  we  should  omit  no 
opportunity  for  developin.g  in  the 
;  minds  of  all  employees  the  idea  of 
rontinuou.s  activity  in  the  securing 
of  new  businos.s.  .More  telephone.s  in 
service,  greater  use  of  our  toil  line.«. 
mean  more  jobs  for  telephone  work¬ 
ers.  More  than  ever  before,  we  must 
capitalize  and  make  a  I'eality  our  de¬ 
clared  policy  of  service,”  he  con¬ 
cluded. 


Ottawa  Bareau  The 

Ottawa.  —  Since  the  return  from 
the  Imperial  Gonference  of  Hon. 
j  Hugh  Guthrie  and  Hon.  II.  H.  Stevens 
j  there  Ls  a  grow  ing  conviction  that 
j  there  will  not  be  that  wholesale  rc- 
I  vision  of  the  tariff  which  was  pro¬ 
mised  specifically  liy  Premier  Ben- 
.  nett  at  the,  emergency  session  in 
I  September. 

The  reason  for  the  rhanged  view  is 
I  that  the  Imperial  Uonferenee  has  not 
j  been  concluded  but  will  resume  its 
'  adjourned  sitting.s  at  Ottawa  ne.xt 
I  year.  The  date  tent.atively  agreed 
'upon  is  sometime  in  .fuly,  and  the 
I  feeling  is  that  things  can  remain  very 
!  well  as  they  are  until  after  the  Uon- 
i  ference.  regard  only  having  been  had 
'  to  necessary  readjii.stments  which 
will  not  affect  the  general  tariff  ; 
'  trend.  How’ever,  no  official  state-  j 
[  raent  is  forthcoming  until  the  return  ; 
i  of  Mr.  Bennett,  which  is  expected  at  ! 
!  the  end  of  next  week. 

In  the  event  of  the  general  revision 
j  being  pastponed  until  after  the  Im¬ 
perial  (’onference  in  July  an  effort 


Financial  Tlmrs. 

win  he  made  to  conciurlc  the  next 
.ses.sion  as  early  as  possible  and  meet 
again  in  the  Fall.  This  would  insure 
full  opportunity  for  discussion. 

There  is  a  constantly  growing 
rumor  here  that  Premier  Bennett 
may  enter  BritUli  polities.  It  is 
hinted  that  he  has  been  approached 
with  a  view  to  succeeding  Stanley 
Baldwin  as  leader  of  the  (’onserva- 
live  party.  While  no  confirmation  of 

lbis,  naturally,  can  he  got  the  rumor 
apiiears  to  emanate  from  usually 
well  informed  sources. 

FARM  l.OAX  OPERATIONS. 

Ottawa.  —  Since  the  Dominion 
Farm  BfianJ  was  set  up  in  January 
O'!  last  year,  tip  to  September  30th 

last,  2,872  applications  for  loans 
have  been  approved.  Dr.  J.  D.  .Mac- 
lean.  chairman  of  the  hoard,  states. 
The  amount  involved  i.s  $6,375,000. 
Applications  continue  to  he  received 
in  large  niimlicr.s,  he  reports,  the 
majority  of  those  so  far  approved 
being  in  Alberta  and  Quebec.  Ixians 
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are  made  by  the  Board  on  farm 
lands  in  arcordance  with  a  survey 
of  values  made  .soon  after  the  board 
was  constituted,  and  the  Fann 
Ixian  Act  is  operative  in  all  prov¬ 
inces  except  Ontario.  Saskatchewan 
and  Prince  Edward  Island. 


(  terials  will  be  used  w’hercver  pos- 
,  siblc. 


NEAV  TORONTO  INDUSTRY. 

Toronto. — The  Toronto  Industrial 
Commission  announces  a  new  indus¬ 
try  for  the  city,  the  Packard  Cable 
Co.  of  I’anada,  Limited,  which  will 
manufacture  ignition  sets,  battery 
cables  and  other  accessories.  The 
parent  company  is  the  Packard 
Electric  Company  of  Warren,  Ohio. 
The  new  Canadian  company,  at  283 
King  street  cast,  is  now  installing 
its  equipment,  which  ha.s  been  pur¬ 
chased  in  Canada.  Canadian  ma- 


ANOTIIER  U.S.  BRANCH  PLANT. 

Hamilton. — The  Metal  Textile  Cor¬ 
poration  of  Orange.  X.J.,  has  taken 
out  a  Dominion  charter  in  the  name 
of  the  Metal  Textile  Corporation  of 
Canada,  Limited,  and  has  begun  op¬ 
erations  at  129  Steven  street,  Hamil¬ 
ton.  The  floor  space  occupied  is 
I  3,000  square  feet  with  possible  ex- 
I  pansion  of  a  similar  amount,  aecord- 
j  ing  to  H.  D.  Fearman,  CommUssioner 
I  of  the  Department  of  Industries  and 
I  Publicity;  The  company  expects  to 
employ  between  30  and  40  girls 
within  a  year’s  time  in  the  manu¬ 
facture  of  cleaning  utensils. 


Sugar  Companies 

Benefitting  From 

Tariff  Revisions 


Can.  Steamships 

Seriously  Hit  By 

Grain  Conditions 


fContinued  from  Page  1) 

More  fhiiti  one-half  of  the  total  now 
goes  tliroiigh  Buffalo  and  other  ren- 
tros.  If  the  Canadian  shipping  laws 
on  the  Great  Lakes  were  a.s  sfringonf 
as  tho.se  enforced  by  the  United 
Stales  fO'C  .American  coaffwise  traf¬ 
fic,  it  is  fell  that  the  present  situa¬ 
tion  would  he  much  improv?d.  Can¬ 
ada  Steamship  T.ines  woii'd  be  one  of 
the  traffic  organizations  to  derive  a 
more  regular  and  augmented  revenue 
from  such  ri  procedure. 

Sponsoring  a  protective  tariff  poli¬ 
cy,  there  is  reason  to  beMeve  that 
the  Conservative  government  w’oii'd 
favor  protective  marine  legislation  to 
round  o-ut  if.s  programme.  New  traf¬ 
fic  routes,  opened  by  the  Welland 
Canal  early  in  May  1931.  should  be 
another  factor  In  overcoming  the  de¬ 
creased  tonnage  movements  of  the 
company  during  the  current  year.  In 
the  meantime,  import  business.  In¬ 
volving  the  transhipment  at  Montreal 
of  European  freight  from  ocean  ves¬ 
sels  to  lake  ships,  is  referred  to  as 
disappointing. 

During  the  coming  w’infer.  the  new 
two  and  a  half  million  bushel  grain 
elevator  at  Kingston.  Out.,  will  he 
used  for  grain  storage,  WLh  the 
op«n‘Mg  of  navigation  next  year,  it 
will  become  one  of  th"  hu«lest  trans¬ 
fer  points  on  the  company's  lake  sy.s- 

tC’.ll, 


^Continued  from  Page  1)  j 
j  husines.s  throughout  eastern,  ccr.-i 
I  trill,  and  middle  western  Caiiiida  :in'l  | 
*  under  iiorm.il  conditions  ;i!so  c\- j 
ports  to  Great  Britain  and  South  | 
Aineric!i.  i 

I  ’riiroiigh  further  opeiiitiLiii  of  i 
sinking  funds,  tlic  iitiionnt  of  bonds 
oiit.stanrling  in  tlie  anniiil  report 
'  will  be  less  than  Hint  siiown  in  the- 
1929  stalciiiciil.  The  $2.333.9UU 
per  cent,  first  mortgage  bonds  h;i\c 
I  been  reduced  h.\  two  per  cant.,  he  I 
I  $7tL3:'3  7  rcr  cent,  general  mof. 

ga.gc  hoirts  liv  2’,6  per  cent.  There 
^  are  $t  Siio.fifiii  of  6^,,  eiimuhitive 
i  preference  shares  .and  .$ L.ahfi.OOO  of 
common  shares  outstanding. 

!  New  Toronto  Plant 
i  For  Campbell  Soup  Co. 

j  - — 

’  Toronto.  -  -  A.sstirance  was  given 
this  week  to  the  estab’lsbment  in  the 
:  Toronto  area  of  a  large  phi’M  to  sup¬ 
ply  the  Tanadian  market  with  t'amp- 
hell’s  soups  and  allied  canned  fond 
j  products  wh"n  the  New  Toronto 
town  council  guaranteed  a  fixed 
!  n.sses.siTiFnt  for  10  years  on  the  land 
!  and  buildings  which  the  Campb°n 
j  Poup  Company.  Limited,  a  newly- 
!  formed  Canadian  corporation,  will 
occupy  in  New  Toronto  in  the  near 
!  future.  The  eomnany  stai  t.s  with  a 
i  capital  of  $2,0On,00O. 

It  i.s  understood  tlm  p'r.:'it  will 
cost  In  the  neighborhood  of  $3Gf  OOO. 
iti  more,  niid  wiil  employ  a  large 
I  force  of  men  'n  Its  construction  and 
j  from  2."t)  to  .'0i>  |*er*T!.’is  In  the  oncra- 
tlun  of  the  plant  when  completed. 


ADDITIONAL  ISSUS 

$2,000,000 

Canada  Northern  Power  Corporation,  Limited 

5%  Collateral  Trust  Sinking  Fund  Gold  Bonds 
Series  “A"  * 

DAted  «•  of  May  1st,  102S  Dne  May  Ist,  I95.A 

Principal  and  senii-annual  interest  'May  Isf  and  November  1st'',  payable  at  the  option  of  the  holder  in  gold  coin  of  the  Dominion  of 
Canada  ot  the  present  standard  of  weight  and  fineness  at  any  liranch  of  The  Royal  Bank  of  Canada,  in  C  anada  ;  or  in  gold  coin 
•f  the  United  Kingdom  of  Great  Britain  at  the  fixed  rate  of  $4.H6  2/3  to  the  Pound  Sterling  at  the  Branch  of  The  Royal  Bank 
cf  CTanada  in  London.  England  :  or  in  gold  coin  of  the  United  States  ot  America  of  the  present  standard  of  weight  and 
fineness  at  the  .Agency  of  The  Royal  Bank  of  Canada  in  the  City  of  New  'York.  U.S.A.  Coupon  Bonds  in  denominations 
o!  $1,000  and  $500.  with  privilege  of  registration  as  to  principal  only.  Redeemable  at  the  option  of  the  Comfiany  as 
a  whole  or  in  part  on  any  interest  payment  date  on  thirty  days’  notice  at  102^5%  of  principal  amount  if 
redeemed  on  or  before  May  Ist,  1933.  and  thereafter  at  Vi  of  If©  less  for  each  subsequent  five-year 

period  or  portion  thereof 

TRUSTEE  :  MONTREAL  TRUST  COMPANY.  MON’TREAL 
CAPITALIZATION 

Authorized  Issued 

Collateral  Trust  Gold  Bond.s . . $59.000,Mft 

5%  Series  “A.”  due  195.4  (Including  this  Issue) .  $17,000,004 

7%  Cumulative  Preferred  Stock  .  7.500,000  5,500,0M 

Common  Shares,  without  nomlntl  or  pt.  r  value .  ,500,000  Sbs.  375.M0  .Shs- 

The  following  has  been  summarized  from  a  letter  written  to  us  by  J.  B.  Woodyatt,  Esq.,  Vice-President  of  the  Company: 

THE  COMPANY  :  CANADA  NORTHERN  POWER  COR-  by  deposit  with  the  Trustee  of  bonds,  notes  and  shares 

PORATION,  LIMITED,  through  subsidiary  companies.  of  subsidiary  companies  (as  more  fully  set  out  in  the 

owns  and  operates  nine  hydro-electric  power  plants  and  'I'rust  Deed  securing  the  Bonds),  thus  making  them  in 

one  hydraulic  air  compressor  plant  serving  the  towns  and  effect  a  first  charge  against  the  properties  of  such  sub¬ 
mining  areas  in  Northeastern  Ontario  and  Northwestern  sldiaries.  Further  subsidiary  company  Debenture  Notes 

Quebec.  Installed  capacity  of  these  plants  Is  114,000  H.P. ;  to  an  amount  in  excess  of  this  additional  issue  of  Bonds 

ultimate  capacity  187,750  H.P.  of  Scries  “  A  ”  will  be  deposited  with  the  ’Trustee  under 

EARNINGS  :  Consolidated  net  e."rnings  of  the  Company  'J"'”"  ^^e  Trust  securing  these  l^nds.  The 

and  Its  subsidiaries  available  for  n  erest,  before  providing  a*-*?  further  secured  by  a  floating  charge  on  all 

for  depreciation  but  after  ailcwi  .g  for  income  tax.  have  '^■‘’mpany  now  owned  or  hereafter 

been  as  follows  :  -  acquired. 

Average  4  years  ended  December  Jtst,  1929  PURPOSE  OF  ISSUE  .  The  proceeds  from  the  sate  of  this 

Twelve  months  ended  October  .list.  1930 .  additional  issue  of  $2,000,000  principal  amoumt  of  Bonds 

Annual  Bond  Interest.  .  >t,‘%0,000  Series  “  A  will  be  used  for  the  corporate  purposes  of 

Earnings  as  above  for  the  twelve  months  ended  October  ‘h**  (Company  including  the  reimbursement  of  the 

31st.  1930.  were  equal  to  nearly  2)2  times  bond  interest.  Treasury  for  advances  to  subsidiary  rompanie.s  for  capital 

The  above  mentioned  earnings  in  each  case  do  not  fully  expenditures  already  made. 

reflect  the  benefit  of  this  additional  financing.  livi-iv/-  n-wr.  -i-,.  t  .  r.  j 

"  SINKING  FUND  ;  The  Trust  Deed  provides  for  a  Sinking 

SECl'RfTY  :  The  assets  of  the  Company  and  its  subsid-  Fund,  commencing  May  Ist,  19.43.  which  it  is  estimated 

laries  have  a  book  value  of  over  $.4.3,000.060.  Tbe'e  will  retire  over  50%  of  the  Bonds  of  Series  “  A  ”  by 

Bonds,  in  the  opinion  of  Counsel,  are  secured  specifically  maturity. 

Price :  90V2  and  accrued  interest  to  yield  over  5^4% 

(Plus  transfer  tax) 


NESBITT,  THOMSON  ^  COMPANY 

LIMITED 

355  St.  Janies  Street,  MONTREAL 

Toronto  Ottaw'a  Quebec  Hamilton 


London,  Ont.  Winnipegf  Saskatoon 

The  statements  in  this  advertisemeiu  are  not  guardiileed.  hut  are  liased  on 


Victoria 


Vancouver 


„ - -  :■  -  -  - - iniormation  which  W*  believe  to  be  reliable  and  on  which 

we  acted  in  purchasing  these  securities. 


December  3rd.  19.30. 


MS 
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*  Atlantic  Sujj^ar  Kcfiiieriei? 


ST.  JOHN  -  N.B. 


Gen.  OOicesf— 211  McGILL  STREET 
MONTREAl  ' 


URGES  CAUTION 
ON  WATERWAYS 

Little  Real  Advantage  To  Can¬ 
ada  Seen  In  St.  Lawrence 
^  Project 

'  EFFECT  ON  MARITIMES 

Former  Member  of  Harbor  Com¬ 
mission  Sees  Danger  of  Further 
Estrangement  of  Atlantic  Pro¬ 
vinces  From  Rest  of  Canada. 

'  Itiireoii  Th«  KIrtnnrInI  Tlm*» 


Fronk  Sheppard,  of  F.T’un.  ne.?r  Kd-] 
tnonton,  A^bertn,  and,  despite  a  j 
rather  iinfa\ora.b)e  .season,  produerd  ' 
!h hi  year  off  h!s  farm  (.f  160  '  '"res,  I 
the  following:  OSO  bii.'hcls  of  wheat.  | 
,  r>76  bnaheki  of  rj-r.  iMO  btiPliel.s  oft 
barley  and  1463  bu^licU',  of  oals.  In  ! 
addition  be  pa.stiired  1.3  hea<l  of  cal  lie  ' 
and  four  horses.  Tn  .Fanuary  hist  li? 
sold  $223  worth  of  hojr.s.  and  $316  ; 
worth  In  .Inly,  and  ha?  on  hand  lo  ‘ 
hog.s  to  be  marketed  fir.s  fall.  Ho; 
also  put  up  40  ton.?  of  hay. 


BUSINESS  GAIN  IN 
CURRENT  YEAR  BY 


3  NEW  POWER 
DEVELOPMENTS  ' 
IN  OPERATION 

B.  C.  Organizations  Meet  Stead¬ 
ily  Increasing  Demands  for 
Power 

HAS  READY  MARKET 

Duiiu?  the  uiondi  of  .Novctiibe- 
la.st  Ihere  were  idaeed  in  operatio' 
three  new  liydro-e’ecl ric  develop 
nicius — the  Ilu.skin  plant  of  Briti.'-l 
I'ohintbia  Power  Corporalion.  I.iinit 
eri.  the  Fpi'er  Notcli  plant  of  Can 


Halifa.':.  N.S. — The  Halifax  Go.ard  Total  New  Business  Up  to  Octo-  ,?da  XortI.eiii  I’ower  Corporati 


”j  <)f  Trade  has  taken  a  definite  stand 
:n  the  matter  of  the  St.  I.awrence 
1 4\'aici  w  ay  Devedopmerrt  and  has 
I  reached  the  conclusion  that,  before 
piving  any  expression  of  opinion,  one 
i  way  or  tlie  other,  it  must  be  shown 


ber  31st  Amounts  to 
$333,730,264 

INCREASE  OF  *8.5  P.C. 


I.imiled,  and  the  Fails  River  pliir.t 
of  the  .No'tl’.eni  Firiiish  Coli'mbia 
I’owev  Company,  l.imited.  These 
three  plants  .u  e  'brought  into  .ser¬ 
vice  to  nmol  the  steadily  increasing 
demands  for  power  in  the  territories 


elerirlv  and  distinctiv  what  benefit  Toronto  nur«ai>  Thr  i'innnri!ii  Tiinr.  .servi  d  and  in  each  case  there 


PAINTED  DE  LUXE  DISPLAYS  , ,  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  I !  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Coast  to  Coast  '  ASCHCRAFT  SHOW  CARDS 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


will  come  to  llip  .Maritime  Provinces.  Toronto. —  Confederation  Life  A.?-  eiiiTd  a  ready  market  for  practicai- 
d'his  was  I  ho  .“cutiment  at  an  open  sociation  reports  total  ordinaiw  busi-  r*owei  to  be  developed, 

meeting  of  the  Hoard,  and  a  commit-,  ^  October  3l‘ 

toe  of  the  (  otincil  was  named  to  i  0101(001  ■  m  a  .ceneral  scheme  of  hydro-elec-, 

draw  up  a  resolution  asking  that  j  tt<  .$353,730,264.  a  gain  of  $27.42.j,-  trie  devfdopmcnt  serving  the  res-, 

such  material  he  submitted  lo  the  ood  or  appro.vinuitely  8.5  per  rent,  i.eeiive  lerrltorie.s,  and  arc  initial, 

Hoard  iicfore  they  express  them-  |  for  the  year  to  date.  In  addition  developments  only.  j 


Fiired  a  ready  market  for  practical¬ 
ly  all  the  power  to  be  developed. 
■All  liiree  plants  comprise  but  links 
in  a  .cenera!  selieine  of  liydro-elec- , 


t  $353,730,264,  a  gain  of  $27.42.j,-  trie  devfdopmcnt  serving  the  res- j 


llie  initial  development  at  Uus-; 


J.  S.  Mitchell  &  Company 


LIMITED 


Wholesale  and  Retail 


Shelf  and  Heavy  Hardware,  Asbestos  and  Galvanized 
Roofing,  Plumbing  Supplies 

Specializing  in  Mining,  Mill  and  Contactors  Supplies 

Steam  Coal.  Hard  Coal  and  Coke,  Electric  Supplies, 
Sporting  Goods 

78  -  80  Wellington  St.  North  •  SHERBROOKE,  QUE. 


F.  P.  VEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Buii..ding 

Cot  Iter  St  Catherine  Street  and  McGill  College  Avenue 
Phone:  PLateau  0131 


CANADIAN  VICKERS  LIMITED 

Aircraft,  Ships,  Engines 
Structural  Steel 
Boilers,  Mining  Machinery 
General  Engineering 
25,000  Ton  Floating  Dock 


Head  Office  and  Works 


M  ^'-iTREAL 


CANADA 


ICiSLNADIAN,  PACIFIC! 

7^- 


TRAINS  *  HOTELS  r  TELEGRAPHS' STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  Is  no  higher  stfmdard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CAi^vADIAN  PACIFIC 


Hamilton  Bridge  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


selve.s  on  the  project.  .  the  coinpiiny  huK  written  $6.6!i7..527  iiie  inilial  development  at  Uu.'---; 

f.  Tf.  Wrieht.  iiresidcnt.  wlio  oc-  of  group  insurance  to  date  this  year  kin.  which  was  placed  in  operation' 
ciipiod  the  chair,  e.vplained  the  pur-  arid  has  now  $16  461,42.'!  of  this  iuisi-  on  .\oveniber  18th.  is  of  47,000  h.p. ! 

,  tiorc  of  the  mel  ting,  stilting  that  ,  ne.ss  on  its  books  making  ii  total  of  The  uliiniale  capacity  of  the  plant^ 
'there  had  not  been  any  economical !  group  and  ordinary  business  for  tlie  i.s  188,000  li.j).  The  rresent  power 
or  legal  study  of  the  matter  com- i  year  to  date  of  .$370,104,687.  F.  Ij.  house  Imilding,  172  feet  long,  ha.'’ 

'  par.ible  with"  ttie  engineering  pur-  Uev'Iin,  general  stiperiniendcnt.  iti  a  provisimi  for  two  units,  and  even- 1 
veys  .and  if  there  had  been,  he  as-  rocctn  letter  to  (he  company’s  field,  tually  the  Ipuilding  will  be  e.x- 1 
'sertod,  Canadian.?  in  general  would  ;  force,  points  out  that  in  spite  of  a;  tended  to  tw  ice  its  pre.sent  length.  | 
■be  in  a  hotter  position  to  take  a  falling  off  In  business  from  three!  with  provision  for  four  units  in  all.'  - 
stand  one  way  or  the  other.  From  1  sources  totalling  $10,000,000.  busi-j  Power  from  this  plant  is  now  being! 

'  a  power  .standpoint  he  could  not  sec'  ness  written  in  the  ftr.sl  10  months!  transmitted  lo  Vancouver  over  high} 
any  need  for  such  devclomuent  as  i  of  1030  showed  an  Improvement  over  tension  transmission  lines,  29  miles  1 
sufficient  i.s  now  being  suppled  by  !  the  like  period  of  1020.  His  report!  long. 

the  Heaiiharnois  undertaking  and  the  I  follows:  }  Construction  of  this  plant  marks 

people  iu  that  area  arcs  opposed  to!  ‘'.Notwithstanding  that  we.  along |  an  out.standing  engineering  achleve- 
i  the  fxiiortation  of  ixiwer  across  the  '  witli  other  companies,  are  deprived.;  nient.  The  Stave  River  had  to  be  dl-| 
line  merely  to  help  erect  factories  |  by  legislation  in  Great  Britain,  of  |  verted  from  its  course,  and  a  dam 
m  the  United  States.  He  went  into'  writing  a  special  form  of  insurance  400  feet  long  and  185  feet  high  con-| 
the  plan  in  detail  by  means  of  a !  w-hich  la.st  year  brought  this  com-  striicted.  which  dam  backs  thej 
map,  reaching  the  conclusion  that  I  pany  a  volume  of  over  $5,000,000;  '  river  up  and  forms  'a  lake  3ts 
tan  improved  highway  might  benefit}  that  we  are  not  at  present  writing '  miles  long.  The  generator  in  the 
145  millions  of  people  in  the  United  ,  now  business  in  .Mexico,  a  further!  power  liou*(o  is  the  largest  in  physi- | 
i  .States  iu  24  states,  but  that  the  ■  reduction  in  our  volume  amounting  j  cal  dimensions  in  Canada,  the  stator} 
number  benefitted  in  Canada  would  j  already  this  year  to  over  $1,750,000;  |  being  33  feet  in  diameter,  while  the! 
not  bo  overwhelming.  '  I  and  a  falling  off  in  the  reassurances  i  rotor,  weighing  260  tons,  was  toot 

„  V  ¥»  HI.  !  received  from  other  companies  of  1  large  to  be  shipped  and  had  to  be! 


(’ould  See  »  Benefit- 


$3,500,000 — the  results  for  the  year  assembled  on  the  site. 


I  Ex-.Mayor  John  Murphy  said  that  i  to  date  show  a  total  production  in  Grow'th  in  power  load  of  subsidi- 
hc  could  not  see  the  slightest  pos-  excess  of  the  production  of  the  first  ary  companies  of  British  Columbia} 
sibility  for  any  benefit  coming  to  ten  months  of  last  year.  Power  Corporation,  Limited,  has! 

the  .Maritimes  through  the  proposed  “This  gain  is  due  to  the  excel- 1  been  very  impressive  over  a  number} 

I  development,  and  he  suggested  that,  j  lent  work  of  our  organization  ini  of  years;  the  average  rate  of  in-j 
in  the  absence  of  Information  on  |  Great  Britain,  Cuba,  West  Indies,!  crease  in  the  demand  for  electrical) 
this  point,  the  Board  could  not  pos- ;  Central  America,  Newfoundland  and;  energy  being  12  per  cent,  per  an- 
sibly  be  in  a  position  to  declare  j  Canada.  Several  of  our  agencies  in  num,  compounded.  This  means  that! 
j  themselves  one  wmy  or  the  other.  !  the  West  Indies  and  Central  Ameri-  the  demand  doubles  in  betw’een  six 
“We  should  see,”  he  added,  “if  there  |  ca  arc  showing  good  increases.  In  and  seven  years.  ) 

I  is  anything  coming  our  way  before  '  Great  Britain  the  increase  in  ordin-  Installation  of  the  initial  develop- i| 
'  wc  agree  to  the  expenditure  of  the  |  ary  business  is  over  $2  000,000.  In  ment  at  Ruskin  brings  the  total  of 
vast  sura.s  of  money  involved.  As  i  Newfoundland  and  Canada  the  In-  the  mainlantl  system  of  British  Col- 
|,  a  matter  of  fact,  he  saw  In  the  deep-  i  crease  is  over  $8,750,000,  a  pleasing,  timbia  Power  Corporation,  Limited, 
’ening  of  the  St.  Lawrence  the  Marl- I  feature  being  that  we  show  a  gain}  to  204  200  h.p. 


j  times  being  placed  farther  and  far-  }  in  every  province  in  Canada.” 

:  thcr  out  of  the  Canadian  transporta.  ! - 

,  tiou  picture.  Mr.  Murphy,  who  was  !  nfi  •  w if*  §  flMAtn  It  1  P 

iaiso  a  member  of  the  Halifax  Har- ;  Kl*  A  I  H  A  KIllll.N  HAN 

i  bor  Commission,  added  that,  com-  ,  VIU  llnJ 

;  parativcly  speaking,  the  number  in  !  pAlJinf 
Canada  who  would  benefit  by  It,  I  |||||r  I  I*  1 IJ  I  H||i|| 
would  be  small  to  those  who  would  1  vVmi  iJUMUV 

p  om  by  ,>.0  p  an  in  .no  un..«i ,  Qp  rnNSTRUCTION 

I  F.  C.  Cornell,  traffic  expert  and  a  I  vn 

!  member  of  the  Harbor  (Commission  |  - ; — 

1  staff,  said  that,  in  his  opinion,  the  1  Monthly  Expenditure  $1,000,- 

:  passage  of  ocean-going  steamers  to  |  000 _ Emniovin? 

the  head  of  the  Lakes  is  a  very  re-  I  « 

mote  possibility.  He  said  that  such  j  men 

‘a  water  system,  being  free  and  open  |  - 


obo  —  Employing 
2,422  Men 


I  This  new  development  of  Canada! 
I  Northern  Power  Corporation,  Limit-  i 
j  ed,  is  the  initial  step  in  new  devel-l 
opments  on  the  Montreal  River  hav- 
;  ing  an  ultimate  capacity  of  48,000 
I  h.p.  The  capacity  of  the  Upper! 
I  Notch  plant  is  13,000  h.p.,  and  this! 
I  'brings  the  total  of  the  Corporation’s! 
!  power  developments  up  to  114,000 

i  h.p.  I 

I  The  construction  of  the  Upper 
I  Notch  plant,  which  embodies  the 
I  latest  in  the  science  of  hydro-elec-} 
j  trie  engineering,  was  completed  in  | 

I  exactly  15  months,  and  was  carried  I 
I  out  under  the  supervision  of  the  En-  ■ 

}  gineering  Division  of  Power  Cor-i 


to  ships,  would  compete  with  a  rail- 1  DREDGING  HALF  FINISHED}  porntion  of  Canada.  Limited.  | 

way  comp.any  “not  yet  out  of  the!  _ _  1  Proposed  load  increases  to  Can-} 

I  woods  financially.”  Just  what  ef-  Durine  the  first  eleven  months  of  i Northern  Power  Corporation’s! 
,fcct  the  proposed  'development  would  |  „fo  rhou  onc  the  material  I  wiU  absorb  the  complete  out-} 

I  have  on  .Maritime  ports  he  was  not  ...  -u  .  r  .  o.n  i  P^'*-  dhe  Upper  Notch  devclop- 

1  prepared  to  say,  adding  that  twenty-  handled  for  the  200,-!  rnent.  These  increases  arc  called 

}  five  per  cent,  of  the  foreign  com-  1  „  ^  ’nUial  installation  m  the  1  by  the  extension  to  the  milling 
!  merce  to  and  from  Canada  passes  '  Pjant  has  been  moved,  Igike  Shore,  Teck| 

r  through  ports  in  the  .Maritimbs  when  ! R.  A.  (.  Henry,  v  ice  !  Mclnfvre.  .and  Dome  eold  . 


Hughes,  McIntyre,  and  Dome 


the  St.  l>awrenf'e  is  closed.  President  and  General  Manager  of  >  Noranda  mine.  . 

1  feeds  and  coarse  grains,  he  pointedly,  Beauharnols  Pow'er  Corporation.  q-jjp  xjpper  Notch  plant  has  been} 
out.  could.  If  the  development  werei?^  rlcnry  announced,  also,  ih.-itj  jinked  to  the  Corporation’s  system 
i  carried  out,  be  brought  cheaper  In-  payroll  j  construction  of  a  new  110,000 

I  to  the  Marit.lnip.s  and  the  same  would  es^endlture  or  almost  yp](  transmission  line  running  to  the 


v'olt  transmission  line  running  to  the 


■apply  to  Maritime  goods  destined  monthly  is  required,  for  Quinze  plant. 

j  for  central  Canada.  payroll,  plant  equipment,  some  minor  .pj,g  Rails  River  plant  of  the 

I  The  resolution  of  the  Council  will  sub-comstracts.  an(i  the  purchase  of  Northern  British  Columbia  Power 
i  call  for  the  submission  of  material  mmcrlal  for  the  plMt.  Company,  Limited,  is  of  6.000  h.p. 

!  to  the  Board,  showing  both  the  ad-  During  the  last  eleven  months  op-  capacity  'and  is  located  8.5  miles! 
vantages  and  disadvantages  of  the  exceeded  expectations  Prince  Rupert.  This  plant  was! 

proposed  deep  water  project  la  re-  thci  excavation  equipment  has  designed  hy  and  constructed  under] 
gard  to  tho  Maritimes,  ^  capacity  and  supervision  of  the  Engineering 

- - -  handl^  the  material  at  a  cost  below  Diyisicjj  cf  pc^cr  t-erporation  of' 

SMALL  TIIRNflVFR  ^u^rtht  early  months  of  the  tie“pUnt^^ Tew 

;  JITI/ILL  lUAnU TCn  <h®  corporati^  assembled  and  the  2,500  customers  living  in  Prince! 


gard  to  tho  Maritimes, 


SMALL  TURNOVER 
TORONTO  ’CHANGE 


erected  most  of  ite  large  scale  equip-  p  served  from  a  hydro-} 

ment  costing  over  $4  000,000.  Durmg  c^gtrig  piggt  of  somewhat  limited! 


April  and  May  the  construe  ion  I  j,  Woodworth  Lake,  and, 

eqinpment  was  placed  in  opciratlon  ^^001  a  2,000  h.p.  steam  plant.  -W’ith 
and,  more  rapidly  than  anticipated,  L^o  F.alls  River  plant  now  in  opera- 


[  capacity  at  Woodworth  Lake,  and, 


370,115  for  Nov.,  1929  ZZ"/- 

roronto  Bur«»»  The  pi.a.el.i  TtaH*  Stoh  St  Se'"  large^st  transmitted  to 

Toronto.  —  Sales  on  the  Toronto  Prince  Rupert  over  a  66,000 -volt 

Stock  Exchange  in  the  month  of  No-  fhe^undertak^ing*^hlis^  con^pMeT'line  ♦’'an^'n'ssion  line,  which  line  crosses 
vember  totaUed  328,143  shares.  This  ♦he  Skeena  River  at  a  point  where 


roronto  Burena  The  Plnaaelal  Ttawa 


tion,  these  two  plants  will  be  used 
as  stand-by  stations.  I 

The  power  house  is  designed  for 
4  units,  two  of  6,000  h.p.,  and  two  of 
10,000  h.p.  Power  is  transmitted  to 


'  rpnrp?pntfvi  ..  riraolin  ^  ■‘““'  half  the  Work  required  for  tho  200,- 

I  coZ.nrp]  fsi  InstaUation  of  the 


it  is  8,000  feet  wide. 

!  compared  with  the  corresponding  ^  ^***  **^  iuoiauanun  vi  luc  j  priggg  Rupert  is  a  thriving  port, 

period  in  1929,  when  sales  amounted  *  ‘tko  rirede-e  i<.  ncarlv  hair  the  centre  of  an  important  fhshing  and 
to  1,370,115  shares.  •  canning  indiustry,  -while  the  sur- 

I-Mr  the  first  eleven  months  of  ^gen  Inke  St  Francis  and  L-fke  St'  territory  comprises  a 

19.30  sales  amounted  'to  9,178.965  ix,u!fi  the  two  wide  reaches  of  the  ‘ 

shares,  as  compared  with  17,809,468  sT  Lawrence  being  linked  ‘bv  the  developments  of  great  im- 

shures  in  the  fir.st  eleven  montJis  of  new  pov^rTnd  navdga^  portance  arc  now  taking  place. 

19-9.  With  adequate  hydro-electric  power 

November  sales  were  distributed  aa  suerthat  morVembankii  g  than  ex-  available,  the  intensive  devel- 
follows:-  ‘  Stlon  irreSuS  Two 

y.  ,  J  V  ever  half  a  mile  apart,  have  been 

Listed  .  169,496  910,995  erected  in  the  15  miles  between  Lake  i 

1 1  niisted .  119,105  408,844  st.  Francis  and  Lake  St.  Ixniis.  Along  R  A  Oil  Comnanv 

j  .  39,542  50,276  much  of  the  route,  the  dykes  have  !  j.  i  .  I 

- 1  -  ' — ;; -  reached  their  maximum  height.  Op- 1  iLXpanuing  In  IVlOntreal  j 

, i  Total  ..  ..  ..  ..328,443  1,370,115  erations  next  season  will  include  the;  ! 

I  Trading  in  November  was  the  widening  of  the  canal  banks  —iu  parij  Toronto  Burrnu  The  Flnnncini  Tlme«  ; 

siiiullest  of  any  month  this  year,  ex-  by  the  hydraulic  dredge  which  will  i  'I'oronto.  —  Work  has  already  been  | 
I  cepting  July,  when  the  total  was  fill  settling  basins  out.sidc  of  the }  started  on  the  construction  of  a  new  ; 

j  212,410  shares.  This  was  a  holiday  banks.  In  addition  rock  will  be  indu.st rial  wharf  for  Briti.sh  American  j 

month.  ^  dumped  along  the  inner  side  of  the  j  Oil  Company  at  Montreal.  This  is  | 

j  The  decrease  in  turnover  in  No-  banks  at  an  easy  slope  to  prevent  |  part  of  tlie  plans  of  the  company  for  ’ 

I  vember  is  attrituitablo  to  the  drying  their  erosion.  the  extension  of  facilities  for  distri- | 

I  up  of  liquidation  which  had  been  un-  At  the  power  house  and  tail  race'butiou  of  products  in  eastern  terri- I 
der  way,  with  minor  interruptions,  sites  about  550,000  cubic  yard.s  have  j  tory.  ! 

for  over  a  year.  Last  month  is  re-  been  excavated  from  the  total  of }  British  .\morican  Oil  Coiiipany  is  | 
garded  generally  as  the  transition  1,300,000  cubic  yards  which  must  be  understood  to  have  important  devel- | 
period  from  depression  to  stability,  moved.  Some  9,000,000  cubic  yards  '  opments  planned  for  .Montreal.  Some  i 
forecasting  a  fresh  major  construe-  of  earth  have  been  handled  along  the  I  lime  ago  a  large  property  was  pur-  ' 
live  movement  early  next  year.  Ac-  route  of  the  canal — this  represents  chased  there,  and  the  plans  of  the 
;  cumulation  has  been  underway  in  almost  a  third  of  the  total  which  company,  it  i.s  believed,  include  the  | 
various  individual  stocks,  that  have  must  be  handled  to  Install  the  in-  erection  of  a  refinery  in  that  centre.  * 
maintained  good*  earning-power  in  itial  200,000  h.p-  in  the  plant.  To  British  American  Oil  ('ompany  has 
spite  of  depression.  *  date  40,000  cubic  yards  of  concrete  properties  in  the  United  States,  in 

- have  been  handled  by  the  mixing  several  states,  which  include  produc- 

I’KOLIFir  ALBERT \  FIRM  plant;  the  power  house  will  require  ing  wells,  pipe  lines,  etc.,  other  than 

350,000  cubic  yards  in  all.  Next  its  Oklahoma  ('ity  holdings.  In  time. 
The  surprising  extent  of  prodtic-  spring,  steel  workers  will  follow  in  the  company  will  draw  more  heavily 
.tion  of  a  variety  of  crop.s  from  one  }  the  path  of  the  concrete  workers,  on  its  crude  output  to  supply  its  Can- 
!  farm  is  revealed  in  the  experience  j  and  on  the  heels  of  the  steel  workers  adiaii  refineries,  for  which  dock 
j  of  one  farmer  In  Alberta  province,  will  tread  the  bricklayers  erecting  i  facilities  in  Montreal  as  well  as  Tor- 


portance  arc  now  taking  place.} 
With  adequate  hydro-electric  power) 
now  available,  the  intensive  devel-j 
opment  of  this  territory  seems  as-] 
sured.  I 


Listed .  169,496 

Unlisted . 119,105 

VAiMiii .  39,542 

Total . 328,143 


Canada  Power  &  Paper 

Corporation 

Total  Dally  f'aparity  of  Plants  t 
1944  Tons  of  Newsprint 
Tons  Pnre  Kraft  Paper 
210  Tons  Pure  Sniphato  Pulp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

taw  Mills  at  Pembroke,  Ont.,  producing  White  Pine,  Red  Pino 
anti  Spruce  Lumber  Pickets,  Laths,  etc. — Annual  Capacity 
of  25,000,000  F.  B.  M. 

Successor  and  Operating  Company  of 

I>p|go-('anadian  Paper  Company  Limitci}, 

Shawinigan  Falls,  Que. 

St.  .Manrfre  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Que. 

Lnurentlde  Company  Limited, 

y  Grand  ’Mere,  Que.  ^5% 

i-iBirentlde-^Ottawn  Company  Limited,  jjjny 

P'Ort  Alfred  Pulp  and  Paper 
Wayagamack  Pnlp  and  Paper  Co. 

Head  OfOoe: 

MOBnaMuOd^Quamc 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeoir  Fails,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


DONNACONA 


INSUUTINC 


Keeps  homes 

WARMER  IN  WINTER 
COOLER  IN  SUMMER 
QUIET  ALWAYS 


A  product  of  PRICE  BROS.  &  COMPANY,  Umited 

QUEBEC  (Established  over  100  years) 


Consolidated  Marine  Companies  Limited 

OPERATING 

General  Dredging  Contractors  Limited 

Dredging  Contractors 

Manseau  Shipyards  Limited 

Shipbuilders  and  Repairers 

Sorel  Mechanical  Shops  Limited 

Engineers,  Pounders,  Machinists  and  Shipbailders 
Beauchemin  &  Fils  Limited 
Producers  of  Annealed  Castings,  Manganese  Steel 
and  Chrome  Steel  Castings 

Suite  712,  Dominion  Square  Bldg.  -  Montreal 


feii 


Across  tli6 
seven  seas 

has  spread  tKe 
fame  of  ilrs 
Superior  Quality 


MILKER'S  ^ 

I  ANADIAI^  (llIB 

WHISKY 


recently  related*  This  farmer  is  i  the  superstructure  of  the  plant. 


onto  will  be  required. 


SOLD  THE  WORLD  OVEK^ 

HIRAM  WALI^R  &  SONS  LIMITED 

.WrujUBIV  AND  HMD  OFFICE  i  WAUCEIWIU.B.  OAN>n. 
ESTABLISHED  1888 

IFrife  to  our  Montreo-  ^jjice,  1*^6  Peel  Street,  for 
our  FREE  BOOKLET  "HOW  T  O  MIX  GOOD  DRINKS". 


Hl’GF  HERRING  C.VTCH.  j  Pacific  Coast  in  Canadian  flshim' 
More  than  two  thousand  tons  of  j  grounds,  according  to  a  recent  rc  i 
herring  have  been  landed  on  the  j  port. 

i  '  -  ■ 
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FROST  STEEL 
NET  EARNINGS 
AT  $170,662 


Lo!b!?.v/s  Bueinets  .! 

Ccnttnyes  Sa^-cfactory  i 


ilLl  CMAlllilUJ  Tor-ivto.  —  r'hcp’.tsf  for  th?  rpcv-’r-r 

am  /tk  ^  tm  divtf'e’i'l  of  20  cents  n 

'  A|  \J/||  CfZy  thnro  vore  rrcclvod  by  the  ftock. 
ill  tpXfVyUllM  liotdcr,!  of  I>ob’-P.v.-  Orocotortas  Coni? 
_  pany,  Limited  thia  week,  and  In  a 

E,oa  to  $2  42  A  Sluu.  of  Com. 

nton  Stock — ^Working  Capital  pleased,  to  know  that  the  buwlneM  of 

Off  Slightly  the  company  contlnuea  BatUfnetory. 

_  A  a  the  number  of  our  rhareho’.dera  ; 

AnVFR<;F  mNniTiniM^  Ihcreaees,  the  number  of  people  In- 

ALrvUKOC.  UUl^UllluriiS  tercsted  in  the  company  increase.  , 

- -  The  management  be.sperka  the  co-  | 

Toronto.  • —  Profits  of  Frost  Staei  operation  of  tho  shareholders  in  in-  1 


DOM.  BAKERIES  ! 

YEAR’S  DEFICIT  ‘ 
TOTALS  $54, 635| 

Compares  With  Surplus  of  $38,- ! 
055  ih  Previous  Year —  | 

Competition  Increased  i 

2/3  CUT  OPER.  PROFIT  ! 

A  cut  of  almost  two-third.s  in  oper-  i 
atins;  profit  a.s  a  result  of  the  high  I 


of  The  Canadian  Stock  Markets 


end  Wire  Company  during  tho  yea,  creasing  sales  and  ^ flour' a'nd  increased  r. 


ended  October  Slst  were  only  slightly  I  Ths:?hS?'  buvl’n^Trom  '  resulting  failure  'to 

Impaired  a^  compared  with  tho  pre  eJmp^ny’s  stores  and  recom- !  arc  the  high 

vious  year,  notwithstanding  depres-  mending  the  stores  to  their  friends”.  ;  •'‘“““''l'  report  of  Do- 

sion  in  general  busine.ss.  Net  reve-  I  I-obiaw  Groceterias  Is  one  of  the  few  ,  ‘ 

n„e  i  Canadian  companies  to  publish  earn-  1  August  31.  19.>n^ 

nuc  wa.s  .$1(0.66-.  ..ttet  depreciation  r .  .  throughout  the  i  remarks  to  the  stockholders. : 

?m%rin\he'n,'-eXrneHofn.'lr'iy"  «^^  ^  ! 

.]93,!>60  in  the _p,et ions  period.  I^ur. : .  ,  jnfprmed  of  nrogress.  In  reduction  in  profits  was  due  to; 

ing  the  year  870  preferred  shares  ^  ^  ^  company  has  b^en  price  of  flour  late  last  vear  i 

caTn^'inf 'on' and  proms  i  this  year,  to  increased  , 

J  ’'eH  Up  to  the  level  of  the  preceding  conipetuion  with  lower  bread  prices  : 


LIQUIDATION  IN 
CANADA  DRY  IS 
PROVING  PUZZLE 


mmm 

iSS&iP"' 


Standard  Stock  &.  Mining  Exchang 


standing  were  equal  to  $10.03  per 
share  a.s  romparod  with  $17.81  per 
share  in  1020.  The  residue  left  for 
tlie  Class  "A”  preferred  stock 
amounted  to  S21.50  as  against  $28.02 
in  1020,  witlioiit  having  regard  for 
the  participation  provision.  The 
amount  earned  on  the  common  stock 
was  $2.42  Dividends  on  Ihe  pre¬ 
ferred  and  Class  “A”  .sharos'  were 
paid. 

Income  wa.s  augmenteii  by*  $7,93$ 


INCREASED  SALES 
AGAIN  REPORTED 
WENTWORTH  RilDIO 


i  and  to  decreased  sales  resulting  from  | 
these  causes  and  general  recession  ' 
^  of  business.  Mr.  yiackay  in  point-  i 
:  ing  nut  the  neeessity  for  conserving  i 
working  capital  and  the  generally 


H^&iiRSRi 


In  the  al>ove  churl  atlciititin  is  drawn  lu  ihs  fact  tiiat  i.'^toct.  Kxcliurgc  in  1S20  was  1!*2  I’co^u'dcd  in  AtanUi  and  a 


unsettled  business  conditions,  says;  the  inde.v  trend  linc.s  for  lS2!t  are  shown  on  the  basis  low  of  Hi  in  Noveniher.  In  tlie  same  period  Toronto 

declaration  of  further  dividends  isi"*  weekly  r.veiage  and  hence  do  not  lllus'.rale  Ihe  Stoek  Kxehaiige  hlgli  wa.s  t.afl  in  March  and  a  low  of 

hein»  rlpferro,!  f,.,-  .  I...',  I ef  the  dips  or  the  pcak.s  of  tlie  upward  81  in  November.  The  Standard  .sitoeU  and  Mining  Kx- 

oe  n  opierreu  loi  tue^  present,  hut  i  swings  change  high  of  U.1  wa.s  noted  in  Fehruary  and  a  low  of 


will  be  re.sumcd  when  it  seems  pru- 1  it  i.a  pointed  out  that  iiie  daily  his 

dent.  j - - - — 

Net  operating  profit  for  the  year,  the  previous  year:  second  preferred, 
at  $31,842  is  reduced  from  $90,378  a  a  deficit  of  $26.02.  again.st  a  jirofit 
year  earlier.  After  taking  care  of  a  .  <>f  $18.12:  and  common,  a  deficit  of 
substantial  increased  charge  for  de-  ^  $2.73,  against  a  profit  of  98  cents  in 


it  i.s  pointed  out  that  tlie  dail.v  high  on  the  .Montreal  |S7  during  Deecmher, 


tile  Frost  Superior  I'o.  Warren,  Ohio, 
and  to  the  extent  of  $1,825.  rcpre.‘  ?nt- 

marir'the''tn‘iniur«7'si  — _ _  •  contr.a.stiiig  with  a  profit  in  the  pre- i  current  assets  I'.y  $14,545.  In  the  Year,  Outlook  is  Considered  on  the  common  stock.  on  record.  totalling  $3.402  223, 

with  *701  qsk-  .!  cow-  j  Toronto  iiiirrn..  The  rinoneini  Tiraea  vious  year  of  $75,430.  after  taking,'  1028-20  report  current  assets  exceed-  Murk  Rotter  Since  the  1st  of  October  inventory  aRainst  $2,835,203  in  the  nine  months 

\dverVp  weaihoi  ernn  ind  f^rm  i  Toronto.  -Tlie  sales  of  Wentworth  care  of  1028-20  taxes  of  $4,347.  First  I  ed  current  liabilities  by  $46,225.  iviucn  oe«cr  values  have  improved  to  a  material  ended  Sept.  30th.  1020.  and  $3,103,204 

produce  market  pondltion-  it  U  i  &  -'’»o  Supply  Co..  Ltd.,  for  preferred  dividends  paid  during  the  i  Amongst  current  assets  inventories  Toronfn  norm.  The”irinn„ei«i  t,-..  extent  and  it  is  expected  that  as  the  in  the  year  endetl  Decenil.-'r  .30th, 

slated  affoeted  the  enmnan’v’s  itiiesi  ii'®  24  weeks  ended  Ootober  18.  ye.ar  required  $4i, 12.5,  this  increasing  have  lieen  more  than  cut  in  half  to  _  ■  i  j  I  year  progresses  further  appreciation  Lt28.  Profits  in  1!I20-30  equalletl 

of'  aWieiiltiir  il  line«  hiiT'  .,^1ea^  lOSO,  h.ave  shown  an  increase  of  $31 ,- i  the  year's  deficit  to  $54,635.  The  I  $50,213  from  $104,164.  Through  the  |  Toronto.  ^niproved  demand  ap- i  ^,1.,^,^  The  outlook  is  con-  $6.64  per  .share.  At  September  30lh 

other  products  ni''nuracturpd  have  over  the  corresponding  period  a '  previous  year,  after  first  preferred  tr.ansfcr  mentioned  above  general  re- 1  Peared  for  Goodyear  Tire  and  Rub-jHiucred  by  authorities  much  brighter  last,  current  assets  were  $5.810,0.56, 
been  well  maintaiiv-d  year  ago,  according  to  official  figure.s  j  dividends  of  $37  375,  there  remained  servo  was  wiped  out.  Reserve  for  ]  her  common  stock  on  the  Toronto  { for  the  motor  car  industry.  The  against  current  liabilities  of  $1,385,- 

Assets  of  the  comrianv  total  8  >  aoo  .  furnished  The  Financial  Times.  This  a  surplus  on  that  period  of  $38,055.  depreciation  and  bad  debts  was  in- ;  Stock  Exchange  this  week,  and  a  :  number  of  unsold  cars  made  in  1030  240.  making  the  ratio  4.2  to  1,  and 

S’S  of  "which  $040  r'’r^  i  • '  current'  increase  was  equal  to  6.76'/r  and  is  ;  In  the  year  just  ended  $33,250  was  creased  to  $40,678.  Reserve  for  re- |  further  advance  was  recorded.  The  |  is  very  small.  During  1030  many  making  net  working  ca]>ital  $4,425,- 

Against  Ihe  latter  figure  Is  $118  regarded  as  highly  gratifying  by  the  transferred  from  general  re.serve  to  deniption  of  fir.st  preferred  is  $10.- i  company  this  year  paid  dividends  I  motor  oar  owners  used  their  1020  "16  equal  to  $8.60  per  share  on  the 

of  current  liabilities  l'>avln°-  a  work"  management,  in  view  of  the  pro-  surplus  account,  which  resulted  In  876  and  deducting  this  from  surplus  ^  and  a  bonus  amounting  to  $7.50  per  j  models,  with  the  result  that  tho  stock. 

iiig  capital  of  $831404  which  is  lonsf'’  Period  of  depression  through  giving  to  profit  and  loss  account  a  there  would  remain  a  profit  and  loss  I  share,  and  at  the  current  price  the{  purchase  of  new  cars  in  1031  should  The  controlled  organization  la  a 

dow’ii  slightly  froni  $865  “’IS  of  last  "  I’ieh  business  in  general  has  pass-  surplus  balance  of  $16,670.  balance  of  $5,705.  Fixed  assets  and  j  yield  is  7.7  per  cent.  i  be  on  a  much  larger  scale.  The  leading  factor  in  the  soft  drinks  in- 

vear  although  the  ratio  "of  current  Total  sales  for  the  period!  On  the  outstanding  shares  the  net  goodwill  are  shown  at  $1.069  860.  |  The  business  of  the  company  dur- i  sale  of  tires  to  motor  car  maniifnc-  dustry  in  tlie  I'niieil  States  and  Can- 

assets  to  current  liahilitieis  of  eieht  amounted  to  .$400,031  as  compared  result  of  the  year  was  as  follows:  after  depreciation,  against  $1,024,220  i  ing  the  past  fiscal  year  was  adverse-  turers  is  an  important  factor  in  the  ada.  and  ha.s  a  widespread  distributing 
to  one  is  considerably  better  due  to  *468, 257  in  the  first  24  weeks  First  preferreii.  a  deficit  of  $1.04  a  year  earlier.  Capital  structure  re- |  ly  affected  by  the  reduction  in  the  business  of  Goodyear  Tire  and  Rub-  organization,  and  an  established  re- 

the  fact  that  current  liabilities  have  against  earnings  of  $13.12  per  share  raained  unchanged  during  the  year,  l  manufaerture  of  motor  cars  and  ihe  her  Company.  putation  for  high  quality  products. 

been  almo.st  reduced  by  half.  ‘  continued^  the  . . . . . . . . . ,  J _ _ _ '  _ _ _ 

Current  assets  consist  of  cash  $52.-  **1.  ..Pi  .  -  .  --  - . .  -  . . 

260:  accounts  receivable,  $342,050:  erations.  sales  of  this  department  —  ■  — —  --  .  ' 

inventories  $350,632;  investments  In  r--  -  ■  ■  •  . — "  - -  '  ■  . . .  . . .  — . .  -  - -  - - - ^ -  ■  - - -  ■  'n 

marketable  .S.eeuritie.e  *17.8  .81i  nnH  sented  o-.01,e  of  the  total  bUSinesSj 


preciatiou,  $33,352  against  $10,601.  j  the  previous  year. 

and  setting  up  a  bad  debts  reserve:  In  the  balance  sheet  the  difficult 

of  $6,000,  there  wa.s  indicated  a  de-  year  also  found  reflection,  with  cur- 


GOODYEAR  TIRE  IN 
IMPROVED  DEMAND 


,  May  Be  Attributed  in  Part  to 
^  Fears  of  Legalizing  Sale 
i  of  Beer  in  U.S. 

Toronto  nurrnu  Tlie  Klnanrlal  Ttaiet 

'  Toronto. —  1'hc  decline  in  Canada 
j  Dry  Ginger  .4Ie  shares  to  about  one- 
half  it.<!  formcr'price,  and  to  a  level 
at  which  the  yield  is  better  than  12<7c, 
appears  an  anomaly  and,  doul,-less. 

I  is  puzzling  to  shareholders,  of  which 
j  there  arc  not  a  few  in  lhl.s  country. 

'  Considerable  liquidation  has  been 
!  under  way  for  a  long  time,  all  of 
which  cannot  be  attributed  to  the 
I  general  depression  in  Ihe  stock  mar- 
,  kei.  .New  York  reports  that  there 
has  heen  a  lot  of  liquidation,  on  per- 
si.stent  rumors  to  the  effect  that  tho 
;  sale  of  beer  would  be  legalized  and 
that  that  would  adversely  affect  the 
;  business  of  Canada  Dry.  .New  Y'ork 
■  I  that  this  liquidation  has  been 

182?  was  152  rro-odort  in  .Maioh  am)  a  j  Completed  and  Ihe  View  is  expressed 
nihcr.  In  tlie  .-saina  pi'riml  Toronto  tbat  1  he  aliovc  alleged  rea.son  for  the 
gli  wa.s  ]r)n  in  Marcii  am)  n  low  of  liquidation  is  not  justified. 

Tlie  Standard  .sitooU  and  Mining  llx-  ,  j..  r>_..  ».  ...... 

wa.s  noted  in  I'ebrunrv  .and  a  low  of  an.ld.l  Dr>  has  no  funded  debt 
r.  nnd  only  one  stock,  namely,  512,204 

- — — -  shares  of  no  par  value.  There  is  no 

severe  decline  whicli  occurred  in  the  reason  for  doubt  th.at  current  divi- 
price  of  raw  rubber  and  cotton.  After  dends  at  the  rate  of  $5  per  share  per 
writing  off  all  ixissible  reduction  in  annum  will  be  maintained.  The  corn- 
inventory  values,  including  rultber  pany  has  earned  at  Ihe  rate  of  more 
that  had  been  purchased  Ivil  had  not  than  $6  per  share  in  the  past  three 
been  delivered  at  the  end  of  the  fiscal  years.  In  face  of  general  do- 
fiscal  year,  the  company  showed  pro-  pression  in  Ihe  year  ended  Sept. 


— msssL 


COMMANDS  BIG  MARKET  ficit  of  $7,510  before  dividends,  this  i  rent  liabilities  of  $146,002  exceeding  I  Although  Business  Retarded  Last  ^  fits  slightly  more  than  $8  per  share  ^Oth,  1030.  profits  were  the  largest 


Year,  Outlook  is  Considered 
Much  Better 


produce  market  conditions,  it  is 
.stated,  affected  tlie  company’s  rales 
of  agricultural  line.s  but  .sales  of 
other  products  mr.niifactured  have 
been  well  maintained. 

Assets  of  the  company  total  $2,329.- 
338.  of  which  $040,636  is  current. 
Against  Ihe  latter  figure  is  $118,142 
of  current  liabilities  leaving  a  work- 


on  the  common  stock.  on  record,  totalling  $3.402  223, 

Since  the  1st  of  October  inventory  against  $2,835,203  in  the  nine  months 
values  have  improved  to  a  material  ended  Sept.  30th.  1020,  and  $.3,103,204 
extent  and  it  is  expected  that  as  the  't'  Ih®  year  endeil  Decenil.-'r  .30th, 
year  progresses  further  appreciation  Ri-$.  Profits  in  1!I20-.30  equalleil 
will  take  place.  The  outlook  is  con-  $6.64  per  share.  At  September  30lh 


'16  equal  to  $8.60  per  share  on  the 


s  to  current  liahilitieis  of  eieht  ani'>iinl<'d  to  .$400,031  as  compared  {  result  of  the  year  was  as  follows:  after  depreciation,  against  $1,024,220  i  ing  the  past  fiscal  year  was  adverse-  turers  is  an  important  factor  in  the  ada.  and  ha.s  a  w  idespread  distributing 
e  is  considerahlv  better  due  to  ^  $468,257  in  the  first  24  weeks  i  First  preferreti.  a  deficit  of  $1.04  a  year  earlier,  (’aplfal  structure  re- |  ly  affected  by  the  reduction  in  the  business  of  Goodyear  Tire  and  Rub-  organization,  and  an  established  re- 


of  1920. 

Radio  business  continued  the 
leading  factor  in  the  company’s  op¬ 
erations.  sales  of  this  department 


against  earnings  of  $13.12  per  share!  raained  unchanged  during  the  year.  |  manufacture  of  motor  cars  and  ihe  her  Company. 


putation  for  high  quality  products. 


marketable  .securities  $175,514  and 
life  insurance  cash  surrender  value  d®”®- 
$20,170.  Cash  and  a«counts  receiv- 


Sales  of  auto  supplies  were  un¬ 


able  have  been  reduced  while  inven-  impaired,  the  total  being  $i  6,400,  or 
tories  have  increased  slightly.  In-  15-30%  of  the  aggregate  bumness 
vestments  in  marketable  securities  d®®®-  Hiat  this  department  should 


have  heen  increased  by  $50,041. 


have  maintained  its  position,  is  iin- 


Flxed  assets  consisting  of  lands,  portauL  signifying  as  it  does  that 
biiiidlngs,  equipment,  furniture,  ’wiiile  sales  of  nevv  motor  cars  de¬ 
trucks  and  autos,  is  carried  at  $959,-  ®lin®  a  period  of  depression,  the 
780,  .subject  to  depreci.ation  reserve  cars  is  not  abated,  thus  mak- 

of  $440,653.  The  fixed  assets  have  i^g  for  sta'bi!it>.» 
been  increased  by  about  $30,000,  The  operations  of  the  compan> 
vvhile  depreciation  reserve  heus  been  comprise  five  departments.  In  ad- 
increasod  $25,208.  Goodwill  is  still  radios  and  auto  suPP}>es. 

carried  at  $836,400  while  a  new  item  t'"®  sales  were  $44,047,  or  8.81%  of 
of  $24,176  appears  for  the  company's  44ie  total;  service  amounted  to  Si4.‘ 
own  stock  purchased  for  .sinking  283,  or  2.86% :  general  amounted  to 
fund.  !  $24,513,  or  4.00%;  sporting  goods 

The  only  liabilities,  in  addition  to  !  563.422  or  12.69%,  and  paint  $17,1d1, 
current  liabilitie.s  of  $118,142,  is  the  I  or  3.43%. 

company’s  capital  stock  of  which !  The  fiscal  year  of  the  companj 
there  are  8  065  shares  of  first  pre-  ends  April  30.  December  sales  of 
ferred  of  $100  par  value  outstanding, !  radios  are  usually  by  far  the  largest 
a  decrease  of  870  shares  from  l,ast  I  ®f  41^®  >'®®r.  with  .Tanuary  and  reh- 
year.  There  are  5.000  sliares  of  Class  ruary  also  important  months.  Hand- 
“A"  preference  .shares  of  $100  par  Hug  as  it  does  the  products  of  nine 
value  outstanding  and  30,000  shares  different  leading  radio  manufaciur- 
1)0  par  value  common.  ers.  the  company  commands  an  un- 

Details  of  income  and  surplus  ac-  usually  strong  market, 
count  is  as  follows:  i  ■  ' 

5-car  encloct  October  51..! :  j  DDIiriT  CII  IT  Mil  I 

. n'S.,  ,,S,»iDKULR  MLR  HULL 

ON  DOUBLE  SHIFT 

T>jv*  4»ii  1st.  .  .  6o,ir>4)  35»000 

Ulv.  on  (Mfiss  '‘A*’  ■  ■  — 

. Action  to  Be  Taken  Next  Tues- 

Surplus  for  year  72,4?.5  $122,fi27  J-v  to  Ccoe  With  in- 

Actcl:  Prev.  siirplu.o  ..  701,986  568,114  .ST  ’^**’"  *“ 

itec,  from  creascd  Demand 

perior  Fence  Co,.  _______ 

Warren,  llhio,  on  .  .  ,  .  ,  c  .i._ 

account  .)f  further  In  order  to  take  care  of  the  largely 

liquidation  of  Co,  .  9. 9.50  10,945  increased  demand  for  silk  goods  that 

D^ss!S?i  re  rn,«urance '  bf 0.^  ! !  i ^  developed  sinco_  the  cl.«c  of  its 

Income  tax . !  2.957  .  fiscal  year,  Bruck  Silk  MiHs,  whose 


INTERNATIONAL  PAPER  and  POWER  COMPANY 


Owned,  including  subsidiaries,  by  79,000  shareholders 
in  Canada,  Great  Britain  and  the  United  States. 
The  Company's  securities  are  listed  and  traded  in 
on  the  Montreal  and  New  York  Stock  Elxchanges. 


ri  z'  fi  •  t  4 


invi's4 


HOfoiini  t)f  furthf'r  In  ordPT  to  tftlt©  carc  of  th©  largoly 

liquidation  of  Co.  .  ILOSO  10,945  increased  demand  for  i^ilk  goods  that 

D^ss!S?i  re  rn,«urance '  bf 0.^  ! !  i ^  developed  sinco_  the  cl.«c  of  its 

Income  tax . !  2.957  .  fiscal  year,  Bruck  Silk  MiHs,  whose 

- plant  at  Cowansville  is  now-  operat- 

Ba lance  carried  for-  _  full-time  day  shift  will  be 

l  ied  forward . $784,606  $701,986  j!"  „ ‘a  „i..ht  chift  basis 

X — After  deduction  for  operating  placed  on  ft  day  aud  p'Rn  . 
charge.s,  depreciation  and  income  tax  next  Tuesday.  This  information  was 
ifsrrvc.  afforded  shareholders  by  Isaac  I. 

- Bruck,  pre.sident,  at  the  annual  meet- 

»  1  •  PI  J  ,  ing  held  Wednesday. 

AbltlDl  rlOOu  Waters  Jn  commenting  on  the'  change  in 

Cause  $310,237  Damages  conditions,  Mr.  Bruck  said,  in  part; 

’  •*  “Business  has  not  been  as  good  as 

we  all  would  like  to  see  it  in  the  past 
year.  We  had  a  pretty  difficult  times 


M 


North  Bay. 


Sixty-three  writs 


against  the  Abitibi  Power  and  Paper  general  conditions,  the  drop 

Company  for  damages  amounting  to  inventories  and  also  the  change 
$310,237  have  just  been  issued  out  of  demand  from  real  silk  to  artificial 
the  Supreme  Court  of  Ontario,  at  gjjjj  Today  I  am  happy  to  say. 
North  Bay,  through  Auguste  Le-  Jjaye  ^  plant,  double  the  capacity 
mieux,  K.C.,  of  Ottawa,  barrister-at-  jagt  year  and  at  the  present  time 
law,  acting  on  behalf  of  a  large  nuni-  are  running  a  full  day  shift.  Be- 
ber  of  farmers  whose  lands,  situated  ginning  next  Tuesday,  we  are  start- 
along  the  Sturgeon  River,  in  the  jjjg  „  night  shift. 

Townships  of  Springer,  Field,  Crerar,  ij^ve  orders  on  the  books  to 

Gibbons  and  Badgerow,  District  of  for  three  months,  on  double 
N'ipissing,  have  been  flooded  and  in-  and  are  getting  additional  en- 

juriously  affected  for  several  years  ouiri’es  practically  daily.  Much  of 
past  through  and  by  reason  of  the  fj,jg  y  for  merchandise  we  have 
negligent  operation  of  the  Abitibi  jjgroj.  jjad  before.  Including  silk  for 
t:ompany’s  dams  on  that  River.  gj^oes  slippers,  corsets,  etc.,  which 

These  claims,  coming  from  sixty-  heretofore  has  been  imported." 

throe  different  farmers,  vary  from  _ _ _ _ _ 

$1,000  to  $24,500.  _  _  .  , 

To  Remove  Preferential 

Rate' Russian  Pulpwood 

Notice  has  been  filed  with  the  Rail¬ 
way  Commission  that  after  December 
15,  the  C.  N.  R.  system  will  no  lon¬ 
ger  grant  preferential  rates  to  Rus¬ 
sian  pulpwood  shippers  passing  that 
commodity  through  Canada  from 
eastern  ports  of  entry  to  northern 
New  Y'ork  state.  ThLs  action  is  taken 
following  publicity  given  to  the  pre¬ 
ferential  tariff  which  permitted  the 
Russian  product  to  be  handled  cheap¬ 
er  than  the  Canadian  product  and 
thus  to  undersell  it  in  northern  New 
Y'ork.  The  railw-ay’s  action  Is  re¬ 
garded  as  an  Important  victory  for 
Canadian  shippers. 

When  protest  was  first  made  the 
Canadian  Pulpwood  Association  de¬ 
clared  that  granting  a  lower  rate  on 
Russian  than  on  Canadian  wood 
Dlaced  the  latter  at  a  disadvantage  in 


■  ▼  loRE  than  one-fourth  of  all  hydro¬ 
electric  horsepower  installed  in  the  Domm- 
ion  of  Canada  during  the  past  five  years  has 
been  built  by  International  Paper  and  Power 
Company. 

IntemationaPs  programme  is  one  of  neiv 
development — the  construction  of  dams, 
power  houses,  storage  reservoirs  and  trans¬ 
mission  lines — transforming  idle  rivers  into 
producers  of  useful  energy. 

Canadian  Hydro-Electric  Corporation  Lim¬ 
ited  now  comprises  eighteen  plants  with  a 
total  designed  capacity  of  809,319  horse¬ 
power.  Of  this  total,  565,459  horsepower 
has  been  built  in  the  past  five  years,  and 
an  additional  54,000  horsepower  is  nearing 
completion. 


Every  horsepower  now  developed  under 
International’s  construction  programme  was 
sold  before  completion  of  the  projects. 
Purchasers,  all  under  long-term  contracts, 
include  the  Hydro-Electric  Power  Com¬ 
mission  of  Ontario,  the  Ottawa  Electric 
Company  and  such  important  industrial  con¬ 
sumers  as  E.  B.  Eddy  Company  Limited, 
Canada  Cement  Company  Limited,  Hull 
Iron  &  Steel  Foundries  Limited,  Dominion 
Rubber  Company  Limited,  Fraser  Com¬ 
panies  Limited,  Canadian  International 
Paper  Company  and  New  Bruns-H-ick  Inter¬ 
national  Paper  Company. 

Canada’s  wealth  has  been  increased  by 
more  than  J  100,000,000  through  Inter¬ 
national’s  power  development  programme, 
this  amount  representing  the  physical  value 
of  the  construction  initiated  and  completed 
during  the  five  years.  In  addition,  there 
have  been  indirect  benefits,  amounting  to 
many  more  millions  of  dollars,  and  affecting 
practically  every  industry  in  the  Dominion, 
through  purchases  of  supplies  and  materials, 
the  employment  afforded  and  buying  power 
created  in  carrying  out  this  programme. 


What  International  Paper  and  Power  Company  is,  who  owns  it,  what 
are  its  policies  and  where  and  of  what  nature  its  undertakings, 
is  being  told  in  a  series  of  advertisements,  of  which  this  is  the  sixth. 


INTERNATIONAL  PAPER  and  POWER  COMPANY 


CANADIAN  INTERNATIONAL  PAPER  COMPANY 
NEW  BRUNSWICK  INTERNATIONAL  PAPER  COMPANY 
RIORDON  SALES  CORPORATION  LIMITED 
SAINT  JOHN  RIVER  POWER  COMPANY 
GATINEAU  POWER  COMPANY 


CANADIAN  HYDRO-ELEaRIC  CORPORATION  LIMITED 
GATINEAU  ELECTRIC  LIGHT  COMPANY  UMITEO 
CONTINENTAL  PAPER  PRODUCTS  LIMITED 
INTERNATIONAL  FIBRE  BOARD  LIMITED 
NIPIGON  CORPORATION  LIMITED 


INTERNATIONAL  PAPER  AND  POWER  SECURITIES  LIMITED 


THE  FINANCIAL  TIMES.  MONTREAL,  DECEMBER  5,  1930 


I  of  stress  than  the  present  commerce  in  which  exports 
;  and  imports  are  almost  entirely  unrelated.  j 

Sir  Charles  also  gave  utterance  to  a  warning  in 


A  Crisis  In  Currency  And  Indebtedness 


Compan,’.  L.lmlted. 

R.  EM3IET  COX  - 
D.\TI1)  miRNSIDE 

R.  W.  TOIXG  . 
R.  C.  SMITH  .  ■ 


SrnsrRIPTTOV  PRICR  t  in  rnnnun.  *3.00  n  rfirt  aij* 
nix  montfiA.  fit  Brffnlit  13a.  n  yean  7*. 

f«r  alx  montha.  In  fh^  ITnIteii  ^Unf^a.  B3  50  ”  | 


riihllah^il  I'rcry  FMdiiy  nt  651  Oale  ‘regard  to  the  State  of  the  Dominion  finances  which  1  From  an  addrcaa  l»y  liOrd  D’Abernom,  TToll-know-n  fliitlah  finnnoirr  nnd  diplomat*  brfort*  tbr  I.lvorpool  Chamber 

MontrPBl,  by  Thp  Montrcnl  FInanrInI  Tlmea  Publlahlna  ;  v,  "f  roinmeppe.  Lord  U’Abrrnon  bended  the  Rritlsh  Kroiiomlv  MIsalon  wbith  plaited  South  America  lust 

Company.  Limited.  .  |  Should  attract  wide  attention,  coming  from  so  high  year. 

"  ■  -  an  authority.  The  possibility  of  practising  national  i  in  the  midst  of  a  severe  a  greater  eronomy  in  its  use,  and  a  of  the  produce  of  debtnr  countries 

R.  EM3IET  COX . President  economy  is  somewhat  limited  by  the  obvious  necessity  |  crisis  which  affects  industry,  com-  more  intelligent  utilization  of  the  makes  debt  payment  difficult  and 

D.\TI1)  RURNSIDE  ....  (lencml  Manager  i  of  nrovidine  against  unemnlovment  In  such  circum- 1  and  It  cannot  be  said  reserves  whi.’h  exist.  The  crisis  of  Precarious,  much  more  does  it  place 

_ !  Pnoviaing  against  unemployment,  in  suen  circum  Hungry  Forties  ninety  years  ago  these  countries  in  an  impossible  po- 

stances  the  true  economy  is  not  perhaps  to  refrain  alto-  others  which  have  been  experienced  was  solved  by  the  t^old  discoveries  in  sition  for  the  purchase  o.  foreign 
R,  W.  TOLXG  -  News  Kdltor  gg^her  from  any  expenditure  that  can  be  avoided,  but  |  before  and  surmounted,  but  it  is  dif-  Australia.  Today  the  necessary  gold  goods.  They  can  buy  only 

R.  G.  SMITH. . Toronto  Editor  rigidly  to  insist  that  all  unusual  expenditures  shall  |  ferentiated  from  them  by  certain  can  be  found  in  certain  bank  reserves  if  we 

_ _ ;  ^  11  features.  It  affects  practi-  if  intelligent  international  action  is  to  buy,  and  this  must  be  done  by  the 

BT  n«j  m,i.i  1..,.  nnTz-r.  ,  •ton  Tvnri  *1  T*  P  it  to  productive  uses  that  will  tend  to  .p  P  i  rally  the  whole  industrial  world,  im-  initiated.  That  is  probably  the  most  purchase  of  their  produce  at  fair 

"  ftTr  I?rraon#bB  '^'in  f^rrM^rtTnin  «•..  a  "«rf  T..  developments  When  trade  recovery  take.s  place.  |  employment  in  the  United  States  of  effective  solution,  if  applied  in  time,  prices. 

for  I.IT  mnntbi..'  In  tbV  mitrii  sfateo.  »3  SO  "/»»»'«  ■  It  is  Sir  Charles's  belief  that  “in  the  main”  our  unem-  \  America  and  Germany  being,  so  far  .  ,  . .  j  ..  i  nf  iiantnintefex 

,Ploy“®nt  certainly,; ««  be  ascertained  equal  in  Indebtedness  a  ( ause.  1  Ju  re^  to 

63.00  for  niz  months.  ^  ^  ^  ^  x.  i  amount  to  this  country,  if  not  I  turn  now  to  the  subject  of  in-  Lnless  measures  are  taken  tot 

AnvKnTiM\«  Untc  Cnrii*  on  .'ippiirntton  nf  nil  !  the  more  they  are  so  directed,  and  the  more  they  result  greater.  debtedness.  which  is  another  of  the  achieve  this  result,  I  foresee  the  cer- 1 

rp«pon»lbie  Adverfi.ln*  Aamey.  cutting  down  for  the  future  the  cost  of  producing;  Another  peculiarity  of  the  crisis  is  causes  of  the  present  crisis.  Every  tainty  of  non-payments  and  bank- | 

.08,*"  *11  nenapt-  goods  and  marketing  goods  in  the  Dominion,  the  more  that,  SO  far  from  being  produced  by  one  recognizes  that  the  world  is  ruptcies  all  over  the  world.  It  is  i 

‘  ‘  '  scarcity  or  bad  harvests  or  political  heavily  in  debt  -individual  to  indi-  vital  and  urgent  that  measurea 

TOHO^TO  ana  ♦  fi.arP.eafaiiTP,  i  ^  ”  recover  when  once  recovery  .et.  disturbance,  it  occurs  during  a.  pe-  vidual  country  to  country.  What  should  be  taken  to  restore^  the  stabff- 1 

R.  V.  RlMpnhouKP.  Fiionp..  Rialn  sdSs-Zdea-SsOT.  I  *  - -  r'od  of  full  production,  both  agricul-  they  do  not  recognize  is  that  a  fall  ity  of  gold  as  a  standard  of  value.  | 

WTOSTFRV  RRPRF.SF.VTATIVF  1  fSpo.  u.  uittua,  143  'FL  ■  I*  I  •  .  !•  '  tural  and  Industrial :  it  does  not  pro-  in  the  price  of  commodities,  or,  in  The  gold  delegation  of  the  League  | 

VanrouTPp  Hotel,  viinconTer.  R.O.  '  “C  High  CommiSSlOIiership  ceed  from  any  dearth  or  insufficien-  other  terms,  a  rise  in  the  price  of  of  Nations  urges  tms  should  be  done  i 

i.oxnov.  I'.xci.i  9.S  Ri.«hopi;ate,  E.  C.  S.  Daries*  c*.,  rT-»HF  annoiniment  nf  ihe  Hnn  Mn«-nrrt  Fprp-iisnn  aa ' gold,  undull.v  increases  the  burden  of  internationally  rather  than  by  any  j 

Repre.onfatiTe*.  ^HE  appointment  of  the  Hon.  Howard  herguson  as  (jjsturbance  or  labor  unrest.  On  the  debtors.  International  debts  ran  in  individual  country,  and,  provided  no  1 

_ _ _  High  Commissioner  in  London  is  consistent  with  , mg  gjde  we  have  a  plentiful  har-  the  long  run  be  paid  only  in  goods,  excessive  delay  is  involved,  I  takcj 

Drvotrd  to  the  interestt  of  the  tmieatino  puMic  In  the  the  past  policy  of  the  Conservative  party  in  regard  to ‘vest:  on  the  other,  a  development  and  if  these  goods  arc  only  taken  at  the  same  \Mew.  .  I 

Mief  that  the  co„fidrr,ce  of  capital  ia  raaevtial  to  fJU!  that  office  and  distinctly  oppo.sed  to  the  policy  of  the  i  of, '"dustry  producing  goods  in  larger  an  unduly  low  price  the  amount  rc-  might  XT'! 

crohiti/,,  r.f  nnd  the  i  v.  i  fm.  ^  T.  ,  .  volumc  than  cvcr  bcforc.  So  much  is  quired  to  satisfy  debt  payments  he-  negotiations  with  the  principal  goia- 

dr^nLelt^nt  '  <"-rf«4trv  <trid  the  Libcrals.  The  Conservative  appointees  have  been  men  this  the  case  that  the  superficial  com-  comes  an  unbearable  burden.  More-  holding  and  gold-using  countries  of  i 

e  !  ■  •  who  had  been  active  in  the  partisan  politics  of  the :  plaint  is  of.  over-production.  over,  you  cannot  reasonably  demand  the  world,  with  a  view  to  arresting  | 

-  -  -  '  -  -  - Dominion  to  the  extent  of  having  held  high  office  in;  Now.  I  am  inclined  to  bo  skeptical  payment  in  goods  and  at  the  same  the  excessive  enhancement  in  the 

MONTREAL,  FRIDAY,  DECEMBER  5,  1930.  »  Conservative  cabinet-  though  the  annointment  of  over-production  when  applied  time  imrede  their  entry  into  your  price  of  gold  which  has  already  oc- 

_ ; _ ; _ _ if  ’-onsenauve  caninet.  inougn  me  appoinimeni  oi  country  by  a  high  tariff.  Before  you  curred  and  whu’h  threatens  to  pro- 

Lord  Strathcona  might  be  regarded  as  departing  to  mankind.  The  more  can  expert  payment  you  must  facili-  ceed  further. 

Rnarfl  nf  Trad*,  and  St  [.awrenre  some  extent  from  that  policy.  The  Ijiberal  appoint-  plenteous  the  bounty  of  Providence,  tate  payment  by  making  what  the  You  may  say  that  it  is  for  .\mer- 

ments  of  which  that  of  the  late  Mr.  Larkin  was  the  '  *^f'®  more  effective  the  ability  to  debtor  produces  salable.  ica  to  take  the  initiative.  America 

'^HE  attitude  of  the  Montreal  Board  of  Trade  towards  ;  ,  ’  .  .  r.rin/>ir,io  Ptodiice.  the  better  for  mankind  if  There  is  a  false  impression  which  has  the  equivalent  of  £800,1)00,000  in 

1  the  St  Lawrence  Waterway  Prolect  in  its  present  principle  ^..^nkind  is  intelligent  enough  to  deal  exists  in  wide  circles  that  any  fool  her  central  treasury:  Fran:e  has  the 

/  V,  U  .K  .1.  •  1  ,  X  •  ,U  w,i  ,.  which  might  have  been  ron.sidered  operative  in  the  case  ;  with  the  situation,  and  to  handle  the  ran  be  a  creditor  or  a  money-lender:  equivalent  of  £'3.'50,000, 000,  compared  ; 

form  has  hitherto  been  assimilated  m  the  public  m  nd  Strathcona  but  certainly  not  in  that  of  anv  ?oods  efficiently.  That  appears  self-  that  he  has  only  to  sit  still  and  rake  with  £160,000,000  five  years  ago:  we; 

to  that  of  the  somewhat  uncompromising  report  sub- ,  Commissioner.  For  the  Liberal  :®'-id®nt.  When  on  the  one  side  you  in  annuities  or  goods.  This  i.s  a  have 

mitted  to  it  last  year  by  Messrs.  Holgate  and  .Jamieson.  I  .  .  ,  i.  u  ^  have  a  vast  volume  of  production,  totally  false  view.  Internationally,  amount  as  in  192.5.  I  here  lore  we  are : 

Rut  as  a  maifer  of  fact  that  renort  was  entirely  ad-  ®PP”'”*^®®®  were  men  of  w’calth  who  had  given  the  ^nd  on  the  other  side  you  have  mil-  we  in  England  are  old  hands  at  the  not  responsible  for  the  maldistribu- j 

.  '  ,  benefit  of  their  advice  and  .support  to  the  Liberal  party  ]  lions  of  men  insufficiently  supplied  game.  A meri.-’a  has  only  recently  be-  tion  or  corner  in  gold, 

visory.  and  the  Board  has  not  hitherto  given  formal  participated  in  its  affairs  to  the  extent  of  with  the  reiiuirements  of  life,  such  come  a  creditor  nation,  and  lacks  But  I  am  less  concerned  with  the, 

expression  to  any  decision  to  accept  or  reject  it.s  recom- ^  in  nthAc  unrHs  iHp  t  iiwrais  nnnpnr  tn  clothing,  the  obvious  experience  in  the  part.  responsibility  that  with  the  facts, 

mendations.  It  is  .several  years  since  the  Board  has  ^he  Liberals  appear  to  ^  P  ,  t^^ute  no  blame  Wliat  i.s  | 

rUoit  xxMtvi  fVift  of  all  in  tho  moaniimA*  iho  regarded  thc  offlcc  as  H  social  one,  and  the  Con-  from  inadequate  facilities  of  circula-  ment  can  lx*  seoured  only  over  a  required  is  a  remedy,  and  it  is  cer-; 

'  servatives  as  a  political  one.  Thc  difference  is  char- '  tion  and  exchange  rather  than  from  long  period  by  facilitating  payment,  tainly  true  that  the  two  countries  | 

-situation  has  .so  changed  that  a  fresh  Pronouncement  i  i  pxppssiye  ability  to  produce.  America  has 'impeded  payment  by  w-hich  have  the  largest  accumulation  : 

had  become  highly  desirable.  ..  ....  ^  ^  *  r*  i  Another  peculiarity  of  the  crisis  is  imposinp:  heavy  duties  on  the  goods  of  gold  are  those  best  able  to  put. 

Since  the  last  utterance  of  the  Board  the  Con.serva-  ®’‘®rl  any  influence  upon  the  politics  of  Great  Britain  complete  failure  of  politi:  ian.s  in  of  her  debtors,  and  at  thc  same  time  things  right.  Between  them  the  j 
.  J  ,  J  i.-  f  «  ..  V.  .  nnd  thc  Conservative  willingnes.s  to  engage  in  policies  this  or  any  other  country  to  suggest  depressing  the  price  of  (be.se  goods  Crited  States  and  France  own  more; 

live  party  under  the  leadership  of  Mr.  Bennett  na.s  neces.sitate  .some  degree  of  political  cooperation  an  adequate  remedy.  Wbat  is  the  by  raising  the  price  of  gold.  Thus,  than  half  the  total  gold  reserve  of  ^ 

moved  a  long  way  from  the  Winnipeg  platform  which  ^  countrie.s  ;  rea.son  for  this  .strange  failure'?  In  in  a  twofold  way,  she  has  contrib-  the  world.  Since  the  time  of  Midas' 

declared  for  the  impossible  dream  of  a  purely  Cana-  -v,  ih-  -h,  iv,- •  f  f  fh  judgment,  false  diagno.sis  of  the  uted  to  render  difficult  the  fulfillment  there  has  not  been  a  more  paradoxical  j 
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Board  of  Trade  and  St.  Lawrence 


declared  for  the  impossible  dream  of  a  purely  Cana-  ^  ^  ...  .•  ...  luy  judgment,  false  diagno.sis  of  the  uted  to  render  difficult  the  fulfillment  there  has  not  been  a  more  paradoxical  j 

iiian  Wfliprwav  Thp  Uvo  noiitirai  narfips  arp  now  To  thosc  who  sympathize  With  this  conception  Of  the  real  causes  of  thc  pre.scnt  di.stress.  of  debt  obligations  and  has  aggra-  position  than  that  in  whi.-h  America 
,  •  ■  ,  ^  ^  -  .w  .  .  office,  thc  appointment  of  Mr.  Ferguson  is  little  .short  It  has  been  treated  solely  as  a  trade  vated  the  danger  of  debt  failure.  ;  finds  herself;  for  the  central  reserve' 

agreed  as  to  the  ultimate  de.sirability  of  the  project,  ^  ideal.  He  has  all  the  qualities  necessary  to  make  crisis,  when  it  should  bo  considered  Unfortunately,  the  result  of  this  vaults  are  bulging  with  gold,  while  j 
and  indeed  in  the  la.st  election  vied  with  one  another  in  n  »  u-  u  i  mp  r-pp  rather  as  a  crisis  of  currency  in  the  action  is  not  confined  to  the  eco-  in  New  York  and  other  shipping. 
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protestations  of  their  desire  to  get  ahead  with  it.  The  ®x®enent  High  Commissioner,  according  to  the  Con-  ^  indebted-  nomic  sphere;  it  has  grave  political  points  warehou.ses  are  overcrowded  I 

Rparrt  nf  TraHp  hot  thprpfnrp  «  i«piv  npppnfprf  ihp  tnit  Conception;  and  It  IS  quite  possible  that  his  ness  in  the  second,  the  one  comph-  repercussion.  1  have  no  doubt  that  with  wheat,  with  cotton,  with  copper; 

,,  ,  ^  ^  ^1.  •  continued  presence  and  political  activity  in  Canada  rcating  the  other;  both  aggravated  by  recent  happenings  in  Germany  and  all  unsalable  except  below  the  cost  of  j  _  _  nTlllUnil  O  nil 

occomp/iand  now-  lavors  the  operation  '  when  circum-  ^  hecome  detrimental  to  the  unity  of  the  lubrication  through  the  South  America  owe  their  origin  in  production,  possibly  because  too'  g  II  CIlMCnU  Xf  I  II 

.'^lances  warrant.  It  considers  howevef  that  the  pro-  f.  ,  ..  *  ^  i.  ,  rnoney  factor  and  through  impodi-  large  part  to  thc  diificulties  debtors  muon  gold  has  been  accumulated  in  i  IJini  lillHIUllil  lA  IIUi 

lect  -'-should  not  be  underUken  at  one  time",  and  that  “f ^ad  ,  to  trade.  have  found  in  selling  their  produce  ,  the  central  vaults.  j  ,.n,rrKD  hm.  is83 

,  .  o  ,  J  .  ,  plainly  outgrown  the  Provincial  sphere  and  must  have  at  reasonable  prices.  The  go  d  corner  i  If  it  is  found,  on  examination,  that  ThA 

no  sub.stantial  part  of  .1  .should  be  undertaken  imme-  Vomtu<nUiy  Beeliue.  wlnt  of  skill  in  the  mlnagement  the  present  standard. of  gold  reserves  ,  O^rJcana  b 

diately.  Inasmuch  as  a  continuous  waterway  between  .  .  ..  th»  nartv  in  succession  '  ‘“n  situation  be  of  the  gold  position  has  been  a  direct ,  i.s  ill  adapted  to  maintain  gold  as  a  tore  noUM  in  vana  1 1 

Lake  Ontario  and  Montreal  can  hardly  be  regarded;  w  ..  j  j  •  n  I  remedied?  It  is,  I  think,  clear  that,  causP  of  political  unrest.  'stable  standard  of  value;  it  it  is;  Conuneroe  Tranuportatioa 

a.s  anything  but  a  single  and  indivisible  project  -we  ^®  There  will  un-  regards  currency  and  prices,  what  \Vc  ourselves  arc  deeply  interested  further  found  that  gojd  sterilization  ^  Street  *  touoxto 

*  7 .  .  .  ,  doubtedlv  be  criticism  of  the  appointment  on  the  has  happened  is  not  so  much  that  in  the  problem,  for  not  only  are  we  in  certain  countries  is  one  of  the 

assume  that  the  idea  of  execution  by  instalments  refers  expense,  for  Mr.  Ferguson  certainly  cannot  this  or  that  commodity  has  fallen  in  creditors  of  the  world  for  large  an-  main  causes  of  .the  gpve  crisis  in  „  i,T  T-.  '  . 

to  the  power  development,  in  which  ca.se  the  Board  is  ®  .  i,  _  u  r.  •  j _ 'price  as  that  gold  has  risen.  The  nual  sums,  but  wc  are  also  depen-  which  the  world  is  involved,  it  should  _ _  ' 

merely  endorsing  the  views  of  the  Ontario  p^^-gr  *^*^® ''®’'y  gold  .standard  of  the  world  has  be-  dent  on  overseas  trade  for  the  sale  not  be  difficult  to  devise  measures  '  { 

cvnprts  nnH  nf  thp  pnp-inppr<  nf  thp  inint  International  pocket  a.s  his  predecessors  have  done,  j  come  unstable.  If  it  had  so  happened  of  our  manufactures.  Now,  if  the  which  would  bring  relief.  Fearless  lending  country.  On  thc  other  h.-in(l. 

.  _.  •  -  f  •  But  we  think  the  self-respect  of  the  people  of  Canada  that  the  worlcl  had  chosen  wheat  or  prevalence  of  low  prices  for  the  sale  scientific  diagnosis  is  the  first  step.  the  volume  of  lending  to  the  less 

Commission.  There  is  in  fact  no  opposition  to  their  Commi.ssioner  for  copP®r  or.  cotton  as. the  standard  of  - - -  advanced  parts  of  the  world  is  not- 
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value  in  thc  place  of  gold,  instead  of  T*r*-||  ,-i  t  .  *.  T>  4-^  T7’«119  ^l'’-  Keynes  expresses  it— “mark- 

commenting  on  the  disastrous  fall  in  yV  ill  lDC  lllL0r0SL  r\QL0  LOI1l1D110  LO  T  all  i  cdly  large,  "  and  he  concludes  that 

prices  we  might  be  endeavoring  to  _ _ _ _  '  “it  *s  something  of  a  paradox  that 

explain  the  remarkable  stability  of  .  ^  .  the  rate  of  long-term  interest  should 

the  prices  of  the  main  articles  of  «»•  H  AUTLI.in  WITIIF.RS.  in  tl.o  m  vo»tors'  chronicle  and  .Money  Market  J  J  ^  „ 

consumption.  Compared  with  one  u  i-i  -  ik  it  Ronllv  iMrnHnviciil  I 

another,  the  wholesale  prices  of  in-  Several  eminent  authorities  have  other  words,  they  are  like  a  jobber  *t  Iteallj  iaraaoMtiil  I 

dividual  commodities  have  altered  lately  foretold  a  fall  in  thc  rate  of  who  has  been  landed  w-ith  a  line  of  But  is  this  really  so  paradoxicrl  ? 

comparatively  little-  all  have  been  interest,  which  implie.s,  of  course,  stock  and  is  almo.st  bound,  human  Has  not  .\Ir.  Keynes  left  out,  when 

out  in  the  rain  together.  What  has  a  rise  In  the  prices  of  long-dated  nature  being  w-hat  it  is.  to  be  in-  ;  comparing  the  rate  of  interest  of 


Commission.  There  is  in  fact  no  opposition  to  their  better  satisfied  with  a  High  Commissioner  for  ®®PP®''  ®''  <’Otton  as  the  standard  of  . .  - - — - advanced  parts  of  the  world  is  riot- 

attitude  except  from  the  power  users  of  New  Y'ork  ...  ^  *u  /u  u  !  value  in  thc  place  of  gold,  instead  of  T*r*-||  ,-i  t  .  *.  T>  j.  4-^  T7’«119  ^l'’-  Keynes  expresse.s  it— “mark- 

State,  -who  would  like  to  see  the  whole  of  the  American  ‘J’®y  ^re  themselves  paying  than  with  one  who  :  commenting  on  the  disastrous  fall  in  >Yill  tll0  Illt0r0St  K0.t0  C*OntillU0  tO  T  Sll  1  cdly  large, "  and  he  concludes  that 

power  capacity  developed  immediately:  and  it  seems  as  ;  t®  P^y  out  money  for  the  privilege  of  holding  the  prices  we  might  be  endeavoring  to  _ _ _ _  is  something  of  a  paradox  that 

^  ^  ^  ,  ,  ,  inb  -  explain  the  remarkable  stability  ot  *  the  rate  of  lon£:-term  interest  should 

if  it  should  be  po.ssible  to  meet  their  demands  and  at ,  ’  i  the  prices  of  the  main  articles  of  “»■  HAUTLi.in  m  itiikrs,  in  the  in  vctors  chronicle  ami  .Money  Market  ^  ^  ^  lovel.” 

the  same  time  defer  the  development  of  the  Canadian'  'consumption.  Compared  with  one  .  ....  ...  i.,  :*  nooTu-  r 

Dortion  of  the  nower  until  reauired  bv  the  Canadian  Tk-  R.  n  L  another,  the  wholesale  prices  of  in-  Several  eminent  authorilies  have  other  words,  they  are  like  a  jobber  it  Reallj  laradoMtal  ! 

portion  ot  the  power  until  required  me  DUSUieSS  OutloOK  dividual  commodities  have  altered  lately  foretold  a  fall  in  thc  rate  of  who  has  been  landed  w-ith  a  line  of  But  is  this  really  so  paradoxicrl  ? 

market.  nnHE  index  of  loanable  funds  in  the  United  States  as  i  comparatively  little-  all  have  been  interest,  which  implie.s,  of  course,  stock  and  is  almo.st  bound,  human  Ha.s  not  .Mr.  Keynes  left  out,  when 

On  the  point  of  deferring  even  the  first  instalments  |  I  ,  j  *i  u  n*  t  *■»’ »  out  in  the  rain  together.  What  has  a  rise  in  the  prices  of  long-dated  nature  lieing  w-hat  it  is,  to  he  in- ;  romparing  the  rate  of  interest  of 

of  the  work  until  a  later  date,  the  Board  has  the  ad-'  worked  out  by  the  Alexander  Hamilton  Institute,  ,  perpetual  fixed  interest  bearing  fluenced  by  tlie  fact  and  to  "talk  |  to-day  with  that  of  Iwenty  years 

vantno-P  nf  anpakiror  voith  a  much  fiiiipr  knowlpria-p  of  !  ^he  highest  point  at  Which  it  has  ever!  price  of  gold.  •  securities.  Among  them  are  Mr.  his  book.”  He  wants  his  stock  to  i  ago,  the  fact  of  the  e.ipnnou.s  crea- 

.  ..  .  ,  .  ■  i.-  ».  ti.  s.  -11  p-  j' stood;  and  simultaneously  the  index  of  general  business  I  If  you  take  the  last  report  of  the  Snowden,  who  made  this  prophecy  in  go  up.  and  this  fact  tends  to  make  tion  of  securities  during  the  War? 

the  financial  situation  in  which  the  country  will  find  ,  .  rpachPfi  thP  lowpaf  nnint  that  it  haa  Sold  delegation  of  the  Financial  Com-  the  cour.so  of  his  .speech  at  the  Man-  him  unduly  alive  to  its  merits  and  ;  Our  British  debt,  for  example,  was 

itself  in  1931  and  1932  than  anybody  w-ho  has  pre- '  ^  •  ♦»,  j  «  iooi  ^  •  w  i  *i**U'®®  of  the  League  of  Nations  you  sion  House  early  in  October,  and  blind  to  its  faults.  i  multiplied  by  icn  and  a  fraction, 

viously  dealt  with  the  question.  There  is  not  the  smee  me  depression  or  1921,  and  is  now  much  |  ^bat  the  volume  of  produc-  Mr.  Keynes,  who  gave  u  reasoned  With  regard  lo  .Air.  Keynes,  there  |  And  surely  the  addition  of  this  ini- 

slightest  doubt  that  Canada  is  faced  with  a  period  of  tbe  line  of  general  average  tendency  than  j  tion  and  trade,  and  of  the  monetary  exposition  of  his  beli.-'f  in  the  Sep—  i.s  no  such  su.-pieion.  He  w  as  long  nieii.se  flood  of  seciirite.s  to  the  ex- 

“  ,  j.pp,  f.-  If  1  iVi  f  tv,  '  deplorable  year.  There  is  a  curious :  Lraosa:tions_  to  which  such  trade  tember  numlier  of  Index,  the  month-  a  champion  of  common  stocks  as  !  isting  supply  must  influence  their 

grave  difficulties  in  national  finance,  and  mat  *“®  |  between  the  two  neriods  in  that  in  1921  !  '‘'^®'  *ho*'eases  yearly  at  the  ly  c-ircuhii-  of  the  Svenska  Handels-  investments,  and  so  his  imcon.scious  ;  price  dDwnward.s  and  .so  their  yield 

assumption  of  any  .substantial  amounts  of  debt  for  i  ®®‘^”®®“  ^“®  m  maL  in  ,  rate  of  between  2  per  cent  and  3  per  banken.  bias,  if  any,  might  be  expected  to  i  upwards.  .Moreover,  if  thc  Amcri- 

projects  which  w’lll  not  contribute  directly  to  the  reve- j  ®  *^**^®^^  recover  on  y  six  oi  seven  mon  ns  <  (.p^t.  Now,  to  keep  prices  stable,  it  xo  one  w-ill  question  the  liigh  au-  bo  in  a  different  direction.  But  a  jeans  are  saving  at  a  prodigious  rate, 

nue  would  be  extremely  unwise  On  the  other  hand  ''’hen  loanable  funds  reached  their ;  is  requisite  that  available  currency  tliority  of  these  distingiii.shed  pro.  study  of  his  reasons  lor  bi.s  confes-ithe  pace  at  w  hich  they  liave  been 

^  *  *  i  e>^ei  4^  ^  iRnOllin  ITirTPaSP  Sit.  »  HMTIllar  rat.0  A55  .  X«..  _ 1 _  s. _ «.  *1.^  _ 4.  I  . .  i . i _  i _ 


out  in  the  rain  together.  What  has  a  rise  in  the  prices  of  loni^-datecJ  nature  bein?  what  it  is,  to  be  in- ;  comparing  the  rate  of  interest  of 

altered  in  the  last  five  years  is  the  and  perpetual  fixed  interest  bearing  fluenced  by  the  fact  and  to  "talk  |  to-day  with  that  of  Iwenty  years 

price  of  gold.  •  securities.  .4niong  them  are  Mr.  his  book.”  He  w  ants  his  stock  to  |  ago,  the  fact  of  the  enpnnou.s  crea- ' 

If  you  take  the  last  report  of  the  Snowden,  w  ho  made  this  prophecy  in  go  up.  and  this  fact  tends  to  make  I  tion  of  securities  during  the  War  ?' 

gold  delegation  of  the  Financial  Com-  the  cour.so  of  his  .speech  at  the  Atan-  him  unduly  alive  to  its  merits  and  ;  Our  British  debt,  for  example,  was 

mittee  of  the  League  of  Nations  you  sion  House  early  in  October,  and  blind  to  Its  faults.  I  multiplied  by  len  and  a  fraction.  ! 

will  find  that  the  volume  of  produc-  Air.  Keynes,  who  gave  a  reasoned  With  regard  to  Air.  Keynes,  there  |  And  surely  the  addition  of  this  ini- 

tion  and  trade,  and  of  the  monetary  exposition  of  his  beli.-'f  in  ihc  Sep—  i.s  no  such  su.-pieion.  He  was  long  nien.se  flood  of  seciirite.s  to  the  ex- 

transa:tions_  to  which  such  trade  tember  number  of  Index,  the  month-  a  cliampion  of  common  stocks  as  j  isting  supply  must  influence  tbeir 

gives  rise,  increases  yearly  at  the  u-  c-irculai-  of  the  Svenska  Handels-  investments,  and  so  liis  imcon.scious  ■  luice  dawnwai-d.s  and  .so  their  yiebi 


mat  *“®  I  between  the  two  periods  in  that  in  1921  i  yearly  at  the  ly  c-irciilar  of  the  Svenska  Handels- 1  investments,  and  so  liis  imcon.scious  ■  lu  ice  downwards  and  so  their  yiebi 

debt  fori.  ,  . . .  _ _ ''•ate  of  between  2  per  cent  and_3  per  banken.  |  bias,  if  ;  iny,  might  be  expected  to  |  upwards.  .Moreover,  if  thc  .\nieri- 

the  reve-i®  began  to  recover  only  six  or  seven  months  ;  (.pnt.  Now,  to  keep  prices  stable,  it  xo  one  will  question  fbo  high  au-  bo  in  a  different  direction.  But  a  jeans  are  saving  at  a  prodigious  rate. 


nue  wuuiu  ue  exureiueiy  uuwjae.  tne  oLiicr  uciuu,  .  .  ,  ,  ^  ,  r,Ue-,aa\A  a«  . . .  i-.  - - .  *  .  . . . . .  . 

i4  tc,  ♦Vlof  *-^immimum  Rttd  started  to  recover--a  date  which  both  '  increase  at  a  similar  rate,  as  phets.  Mr.  Snowden  is  rot  only  sion  of  faith  in  a  fall  in  th3  interest  I  creating 

It  IS  pretty  generally  believed  that  m  constructing  the  coincided  very  closely  with  the  f  'ts  in--reasc  has  ,p„-  ^nown  to  be  a  verv  shrewd  rate  makes  one  venture  to  question  j  amazing 

almost  completed  Welland  Ship  Canal  Canada  has  ,  ^  ®  ,  been  inadequate.  There  has  been  an  ob.server  of  financial  affairs,  but  he  w  hether  he  has  considered  all  thc  !  by  the 


securities  has  also  been 
while  Britain  is  calculate!) 


factors  in  the  probleni.  He  notes 'saving  £1.50  millions  to  £200  mil- 
l.hat  one  of  the  most  .striking  1  lions  less  than  before  the  War  (after 
(  hanges  in  the  post-war  world  is  to  |  allow  ing  for  the  cliangc  in  the  price 


-  - r -  -  - 1-  -  - - ;  nf  *V,n  V.,  ..no  »  oo  tUo  -  • - i  ^  -  >  OOSerVCI  Ol  IlIiailClHI  Uliail.S.  mil  lie  «  I  IIC  ll.ir,  VOlISlUeiUU  nil  llie,l).>  nil-  ,I11H\1I  V  Olllllllliee  lO  no 

already  made  the  major  part  of  her  fair  contribution  business  reaction.  This  year,  on  the  ,  increasing  dehciency  in  the  supply  iiis  disposal  t)ii>  highly  train- I  factors  in  the  probleni.  He  notes!  saving  £1.50  miliions  lo  £200  mil- 

to  the  unitary  project  of  a  deep  w-aterway  from  the  !  ed  brains  of  the  Treasury;  w  hich  that  one  of  the  most  .striking  1  lions  less  tluiii  before  the  War  (after 

Upper  Lakes  to  the  sea.  and  that  the  United  States , ^®*'  “®''®  months,  yet  business  has  ;  transfers  of ‘'gold  from  non-  f.''®  the  best  ed.ica-  changes  in  the  posUwar  world  is  to  allowing  for  thc  cliangc  in  Ihc  price 

V  ij  1  u  1  *  *1.  u  1  *  tu  ■  ■  '  not  shown  the  slightest  sign  f  for  the  ri.se  in  the  Spring  .  in  rooor\.oc  p,,t  •'•’d  wide-awake  attention  i-an  he  loiind  m  the  high  level  of  the  level);  }■  ra;ice,  which  used  to  be  a 

should  properly  bear  almost  the  whole  of  the  remaining  ‘  ^  *6  .  .  »  i  m  ettective  to  effective  reserves.  But  „vivkcf  r  uf,  ..r  intoro-t  i-r.,-  Umo.  i,i..  impion  i„n,.  fo,.m  m  .ao.- 

.  .  *.  .  montbs  of  tbis  vear  was  oiirelv  s6asonaIi  of  resDonfline*  thp«5P  r'mmp*?  uro  IiUpIv  to  rllisiinnpor  nitik©  tntui,  anu  no  ono  spOetr.-^  oj  ni<iiK0T  i<HC  ot  inipr^.-'i  xoi  lon^Tt  ‘Ofs  ioi6i,~,n  loTi  ^-iPini  now 

cost  as  regards  navigation.  The  question  in  the  mam,  ki  *  fi  P  ^  *P  ‘  ,  Hpfiripn-'v  will  thereforo^  ho-  nffuir.s  with  more  weiuht  tci  ni  loans,  and  he  appears  to  l'in<l  prefers  lo  stack  up  gold  and  sight 

therefore,  is  one  for  the  United  States  to  determine.  ;  ^®  come  more  marked  in  the  course  of  *ban  Air.  Keynes.  Nevertheless,  this  fact  surprising,  because  popii-  assets;  and  Germany,  iliat  once  had 

Tf  and  when  that  country  is  willing  to  go  ahead  on'  *^**^‘'  ‘P  response  was  hesitant  and  |  ^  one  cannot  help  suspecting  tliat  tlie  lation  in  the  i:idu.strial  countries  of  a  substantial  .surplu.s  to  lend,  lias 

the  financial  ba.sis  which  Canada  comsiders  equitable  ^“certain,  and  that  it  was  not  until  the  beginning  of  ,  hood  either  that  the  production  of  Ghanccllnr  of  the  Exchequer  and  (’cntial  and  Western  Europe  is  not  lately  liecn  a  ehrmiic  hon-ower  on 
there  can  be  little  reason  for  Canada  to  obiect  to  an  which  time  loanable  funds  had  been  accumu- !  gold  from  the  mines  will  increase  or  P*-'*  advi.scis  may  be  a  little  bit  in-  increasinu  as  fs  tormorly  and  long  and  short  account,  lor  Repari- 

there  can  be  little  reason  for  Canada  to  object  to  an  for  nearlv  eighteen  months  that  a  reallv  violent  that  the  non-monetary  demand  for  fluenced  in  tlieir  jiidgmorit  bv  their  is  a  good  deal  t.e(tei-  equipped  per  nons  and  oilier  purpose.s  Kvery- 

expenditure  which  mu.st  largely  take  place  in  her  owm  ng  ror  nearly  e  gnieen  monin. ,  inai  a  reaiiy  vioieni  India  will  con-  mMurally  intense  desire  to  see  the  head  with  housing,  Iransiiort  and  "  bere.  wo  are  told,  the  saving  haiiit 

territory  and  for  which  she  will  provide  only  a  .small  I  made  itself  felt.  It  .seems  probable  ,  event  that  lliey  are  jirophcsying.  machines.  The  aggregate  of  .sa  v- 1  has  been  weakened,  iiartly  because 

part  of  the  funds  '  that  the  present  year,  with  its  strong  spring  rise  and  its  I  thing  like  £20,000,000  a  year,  or  ap-  They  want  tliat  fall  in  the  rate  of  ing,  he  co:itinue.s.  in  thc  United  iieopic  want  more  ou(  ol‘  life  and 

riT,  tv,<.  i  subsequent  decline  to  even  low'er  levels,  is  the  equiv- '  Proximately  half  the  amount  pro-  interest  enormously,  so  that  ilicy  States  is  now  estimated  at  a  prodi-  do  not  sec  why  they  should  bother. 

On  the  point  of  the  proper  allocation  of  cost  between  '  ^  ’  dured  by  South  Africa.  Relief  must  may,  by  carrying  out  conversion  gioiisly  high  figure,  while  at  the  a.s  mm-li  as  their  tbri.q.v  forebears 

power  and  navigation,  the  Board's  resolution  should  j  ^  therefore  he  deriv-ed  from  remedial  schemes,  reduce  tlie  debt  cliarge  same  time  that  country  lias  convert-  did.  about,  the  ruture,  partly  because 


On  the  point  of  the  proper  allocation  of  cost  betw-een  i 
power  and  navigation,  the  Board's  resolution  should  i 


convorsinn  I  gioiisly  higli  figure,  while  at 


■lame  time  that  country  lias  convert-  did.  about,  the  ruture,  partly  because 


- - - — - - - - -  and  partly  because  there  has  been  a 

.geilPrill  l.l<-k  Of  eollfidmce  ill  tllC  po- 
—  litical.  social,  and  industrial  outlook, 
■y  #1  N  •  T  iT*  a  m  Tliese  things  being  so,  thp  liigli 

I  'VT  CT  r\  O  ^  /Tr  T  ^  C>  interest  that  has  lately  been 

X  ff  I/O  L’\J  i  |/w0  L/ I  kJ  V  t  wwl/  I  current  looks  natural  ruilier  than 

_ _ _ _  '  paradoxical,  especially  when  we  re- 

■— J  member  that  in  the  last  year  or  two 
The  anniiiineement  that  Caiiijilioll's  ,  of  the  month  there  were  6.8.58  hours  f*®®”  aceompanied  by  shocks 


materially  strengthen  Mr.  Bennett's  hands  in  the  con-  |  ended  slightly  higher  than  its  early  low  measures  in  the  management  of  gold,  |  and  ease  t'le  cmintry’.s  fina;icps.  in  1  ed  itself  from  a  borrowing  Into  a  bigli  taxation  discourages  the  savor, 

flict  which  he  will  certainly  have  with  the  province  of  i  P®*“^  slightly  lower.  But  the  -  - - -  - and  parlly  because  there  has  been  a 

Ontario  unless  he  meekly  surrenders  a  large  portion  !  rise  which  .set  in  at  the  very  beginning  of  1922  !  p" '  -  Hn'!",!  social  ‘’n.7?ndustrP,y\v!mool-' 

of  the  federal  rights  for  which  Mr.  King  stood  out  j  been  preceded  by  nearly  six  months  of  a  m‘ldly  ^  ^  /'•I  O*  '* so, ‘the  liigli 

firmly  against  all  and  any  Provinces.  The  resolution  j  movement  on  the  stock  exchange;  and  this  i  ^  O  C  /^T  f  M  ^  '“*®  interest  that  has  lately  been 

require.s  that  “where  possible  the  power  projects  will '  *®  ®®  S®*i®Tal  a  feature  of  business  recovery  that  we'll  X  ff  f/O  KJ  L  Lf  a  ^  O  L/  I  La  L  a  L  Ij  current  looks  iialnri:|  ruilier  than 

be  such  as  will  provide  navigation  channels”.  This  is  ®®®  present  period  of  business  depres- 1  -  ,  .  . - .  '  ,  paradoxical,  especially  when  we  re- 

substantiallv  Mr  King's  nosition  and  was  when  taken  ®‘®®  *^®  ®®"'®  *^®  ®®'^  without  the  ordinary  prelimin- |  membei  that  in  the  la.st  yeai  or  tvvo 

sub.stantially  Mr  King  s  position,  and  wa.s  when  t^en  ■  exchange  has  as  yet  given  no  sign  of'  P^'®  ®®n'Plet'0'i  of  tJic  new  big'  The  announcement  that  Caiiipboll's  of  the  month  there  were  6.8.58  hours  ^as  been  accompanied  by  shock.s 

by  Mr.  King,  entirely  unsatisfactory  to  Premier  Fer-  siock  exenange  nas  a.s  yet  given  no  s*gn  or  Ucpartmeutal  Store  on  St. ,  Soup  would  finally  open  a  Canadian  of  reception,  while  the  mileage  cov-  ‘®  'h®  ®'’®‘^'^  ®f  c®'-t>*in  borrowers 

guson  of  Ontario.  It  remains  to  be  seen  whether  Mr.  ®®®"  *"®®Pvery.  but  there  is  a  fairly  general  expectation  ,  Catherine  street,  be-  factorv,  and  would  like-  ered  by  thc  trains  was  5!)6  492  "’'®  "  ®"®  ®®®®  ''®?‘'»>'ded  as  gllr- 

Bennett  will  maintain  the  same  po.sition,  and  whether  '*•  P®  ‘^®  ®®  ®  ™®®P‘’  ®''  the  '  TORONTO  tween  .Metcalfe  and  |  COMF.S  IN  ij  pick  on  Toronto  a.s  _ _  ®f’®'l-  ;"'iong  whiclr  Australia.  lu- 

hc  will  be  able  to  make  it  more  acceptable  to  Mr.  Fer- .  ®P''®®S:th  of  the  more  gilt-edged  securities  should ;  J.>TERI*RISi;.  Mansfield  draws  at-  ,\T  l„\ST.  ihc  local  ioii  marks  a'  decision  that  Eddie  E'E.sper-  Jre  consilicu^s  ®o"H>anics 

»  *1^  r^i  1  shortlv  pxtpnfl  ovpr  sl  wirfpr  firpa  Tn  tViat  ■  lontioil  to  tlio  fflCt  piirtjc'illni’lv  intorpslin,^^  ,  j  i  ^  »  j  .  »  . 

guson  3  successor  than  Mr.  King  could.  "  i  i  •  v,f \  i,  .Afoul real's  retail  centre  is  verv  development  in  view  of  tPe  larse  *^*^^‘*^  taken  to  leave  for  (.'alifor-  Agaui,  there  is  the  question  of 

On  thc  whole,  the  re.sDliition  i.s  distinctly  helpful.  P^®  »n  general  bu.siness  ought  to  make  itself  |  I,  tj,,,  enterprise  of ,  bii.siuoss  which  Mils  comp.iiiy  ba.s  nia  owing  to  the  ®"nimodity  prices.  The  precpdeni  of 

Like  many  other  resolutions,  it  carries  it.s  sting  in  its  ^®**^  ^*^®  Spring  of  1931.  'Toronto  groups  of  merchants  for  done  in  (  amidii  for  iiian.v  \ear.s  from  •  RFSBI  RCKFIT.  iiecc.ssity  of  finding !  "®  .  P'’®®®<1®'" 

preamble,  in  which  the  board  registers  a  complete  mis-  '^hen  thc  recovery  does  .set  in  it  is  almost  certain  ;  their  invasion  of  .Montreal.  Two  of  its  various  Ainrric.ui  plains.  Some  UORkKR,  a  more  suitable  cli-  f,®®'®/”,’'  "’C  low  point  of 

trust  of  all  the  estimates  of  rost  and  transnortatinn  I  to  be  extremely  rapid.  This  was  the  ease  in  1919,  in'"'®  ®’0'®  i®'®"'  ''irgc  departmental  years  ago.  wlieii  tlm  hilc  Fred  Paul  mate  draws  atten-  commodities 

-  ‘  ‘  ‘  111  ..  1920  in  i9'’4.‘>o  and  in  19‘’8  Thc  difference  between  i  ^*0’’®''^  have  lieen  hiiilt  liy  'i  oionto  was  editor  of  the  Toronto  Saturday  tion  to  the  fact  that  in  thc  insurance  ,  .®|‘^®‘  ,  *  ’  ‘.®  !  ot  lix- 

.savmg.s  of  thc  projects  advocates  and  declares  .ts  ^  K)2...  in  19.4 -o  ami  in  19.8.  1  he  difference  between  Eaton  i  Night,  ho  drew  altcntiou  to  the  pocii-  field  Eddie  has  the  reputation  of  ®'l  'n'®';®«f  fPC'i'Tb'-  prices  and.  con- 


The  decision  tliat  Eddie  E'E.sper- 
ance  has  taken  to  leave  for  Califor- 


dia  and  British  Railway  companies 
are  conspicuous. 

Again,  there  is  the  que.slion  of 


RDSBI  Rt  i: 

nORkKR. 


ni'i  o'viiv'  to  the  I""'®®'^-  Th®  rreeedeni  of 

FIT.  iioVc.ssity  of  finding!  "®  .  P'’®®®<1®"' 


a  more  siiilahlo  cli¬ 
mate  draws  atten- 


.saving.s  of  thc  project's  advocates  and  declares  i.i.f-.o  ana  in  lu.s.  i  nc  ait terence  between  |  the  big  Eaton  j  Night,  he  drew 

belief  that  thc  pre.scnt  St.  Lawrence  canals  will  be  *  iriajor  and  a  minor  depression  consists  more  in  dura- j  store,  occupying  thc  entire  block!  liar  situation 
adequate  "for  a  long  time  to  come.”  tban  in  the  actual  extent  of  the  change  in  the,  from  University  to  Victoria,  and  now  |  with  Camplici 


goes  for  anyiiiing.  thc  low  point  of 
thc  Index  niimlicr  of  eommedities 
coiurides  with  tlie  high  point  of  fix- 


in  connection  i  baving  w  ritten  more  policies  in  the  ®®f’’'®'’*^y',  ’*!®  '®,of,?®,'!’*'  1*^*; 


tion  tban  in  the  actual  extent  of  the  change  in  the,  from  University  to  Victoria,  and  now  |  with  Camplicii'.s  ,Soui»  owing  (o  the  financial  distner  (hanany  other  man  | 
volume  of  business.  Thc  sides  of  thc  trench,  .so  to  |  *^^®  Simpson  store  slightly  fiirUier !  large  circiiiation  w  hieli  American  !  in  thc  city.  For  many  years  past  | 


■  .speak,  are  much  the  same  in  either  case,  but  the  width  I  ....  . . .  - -  .  - - - - -  - . 

At  the  Bank  of  Montreal  Meeting  is  only  a  month  or  two  m  a  minor  depression  and  fh^^PTorontrinicrSts  h-^d  d^  the  company  did  not  ad-  finandal  interests,  and  in  doing  .so 

®  .  TT  1  •  I  that,  foronto  interests  had  displajed  vertise  in  a  single  Canadian  maga-  not  only  wrote  the  greatest  number 

'■p'HERE  is  a  restrained  note  of  optimism  in  the  !  "®®'“y  ^^'®  y®**"^ ®"®'  Unless  something  has  j  more  activity  in  opening  up  branches  I  zine  or  publication,  and  yet  the  cir-  of  policies  but  also  made  a  record 
concluding  paragraph  of  the  pre.sidential  .speech  of  I  *'®PP®”®'^  *®  aR  fho  ordinary  effects  of  an  |  in  other  Canadian  cities  than  b.ad  I  dilation  of  the  American  magazines  for  himself  that  kept  him  at  the 

Sir  Charles  Gordon  at  the  Bank  of  Montreal  mpptiniriin3nien.se  supply  of  loanable  funds,  business  in  the'*^®®"  ®**^®®  '''^***^  Alontreal  stores.  I  in  Canada  was  so  great  lhat  even  head  in  point  of  volume  year  after 

....  ,1  -  1  .  A  ft  i  'United  States  and  Canada  should  bv  next  Aucaist  hn  ^  ^’®  *'®P*y  ©'''idently  the  then  Campbell's  Soup  was  doing  the  year.  For  some  years  past  his  health 

which  can  hardly  fail  to  have  a  good  effect  upon  the’  i  departmental  store  business  in  Tor-  largest  business  in  Canada  of  any  has  made  it  necessary  for  him  to 

national  state  of  mind.  The  best  that  anybody  can  do  w®**  “oov®  wi®  seciiiar  irena  line.  j  ^nto  was  larger  'than  in  any  other  soup  company.  The  founder  of  the  leave  Canada  during  Iho  winter 

in  the  present  cloudy  atmosphere  is  to  look  for  silver  I - '  Canadian  centre.  He  attributed  this  company,  who  only  died  a.  few  months,  and  on  this  account  he 

linings;  but  those  which  are  discerned  by  Sir  Charles's  ;  CoUDOnS.  i  *?  ^he  fact  that,  being  an  all-Euglisli  months  ago,  is  reputed  to  have  leftl  thought  he  would  be  better  able  to 

vpru  npnptratinff  vision  nr®  imnnrianf  pnH  I  ,  ^  t  *  .  ®**^y’  *^*^®*'®  marked  centralization  an  estate  valued  at  close  to  one  bun-  attend  to  business  all  the  year  round 

very  peneHatlng  vision  are  important  and  pronusmg.  j  Last  year  International  Paper  was  agamst  price-  of  business,  whereas  Montreal,  owing  dred  million  dollars,  and  the  entire  if  he  was  able  to  locate  in  some 

He  reminds  us  of  the  undoubted  truth  that  domestic  |  raising*.  It  appears  to  have  been  right.  This  year  it  is  to  its  mixed  population,  had  very  lit-  amount  of  it  was  said  to  have  been  country  where  the  climatic  conditions 

markets  are  better  and  more  reliable  than  foreign  ones. !  against  price-cutting.  It  may  again  be  right.  I  "®  centralization  but  had  to  cater  to  made  out  of  the  company.  The  gen-  were  somewhat  different  than  in  thc 

and  points  out  that  the  extent  to  which  we  are  now  !  *  *  if-  *  departmental  stores  in  English  and  eral  impression  is  that  over  the  past  eastern  part  of  Canada.  Eddie  came 


west.  .An  official  ot  one  of  these  i  magazines  had  in  (.’anada.  Up  to  j  Eddie  specialized  among  brokers  and 
companies  was  lisked  why  it  was,  that  time  the  company  did  nut  ad- j  financial  interests,  and  in  doing  so 


is  only  a  month  or  two  in  a  minor  depression  and  |  .hat^Toronto  interests  had  displayed  |  veVtise  in  a  single  Canadian  maga:  not  only  wrote  tb;  greatest  number  1?®®’^  ”'7 

nearly  two  years  in  a  major  one.  Unless  something  has  j  more  art ivity  in  opening  up  branches  I  zine  or  publication,  and  yet  the  cir-  of  policies  but  al.so  made  a  record  -n-  'a  f*’.®,®®  ’ 

happened  to  neutralize  all  the  ordinary  effects  of  an  i  in  other  Canadian  cities  than  had  I  dilation  of  the  American  magazines  for  himself  that  kept  him  at  the  nf  tni®  •  i 

immen.se  supply  of  loanable  funds,  business  in  the'^®®"  ®**^®®  '''^***^  Alontreal  stores.  I  in  Canada  was  so  great  that  even  head  in  point  of  volume  year  after  -roat  infi  ouJf^in 

United  States  and  Canada  should  bv  next  AllP^l^^  '■®P'y  evidently  the !  then  Campbell'.s  Soup  was  doing  the  year.  For  some  years  past  his  health  f„i  ‘  i!  J.,,  Iwof 

"“l^p.rtaenl.l  .lore  toplneppl.  Tor-  ,.rse..  bu.inos.  Cab.da  of  .ay  ha.,  made  il.  nac.aaary  r„r  bln,  ,o  ?  ,X ‘.o'‘a, 


interest  rate.  After  1896  the  ludc.x 
nnmbd-  went  up,  and  Consols,  wbirli 
had  been  up  to  114,  came  down: 
and  thc  rate  on  them,  which  had 


.aigwdoL  L>  u.-y  uifsa  III  cuuaua  U1  auj,  u»!y  umuc  II  uc<;c!».-da  I  y  nil  Ullll  lo  i„  j  u„  kIpdo  nf  fmrln  i-ornv 

onto  was  larger  than  m  any  other  soup  company.  The  founder  of  the !  leave  Canada  during  Iho  winter  '  ^  Vf  ”  ®/ '”"„® 

Canadian  centre.  He  attributed  this  company,  who  only  died  a  few  j  months,  and  on  this  account  he  'p,.  ®®®/"® 

to  the  fact  that,  being  an  all-Englisli  months  ago,  is  reputed  to  have  left  j  thought  he  would  be  better  able  to  nHpp^  fhniLi,  «n 

city,  there  was  marked  centralization  an  estate  valued  at  close  to  one  bun-  attend  to  business  all  the  year  round  .VrnnV  ,,,anv  ^  ...in  .Vm 

of  hiisinPBis  w-hpraa-q  Montreal,  owing  I  ifrcU  ,v.illiyyr,  ayyii,yy=  onH  ihn  nnUnn  iir  hn  1 — - -  "®®'  many  points  ot  view,  -WUl  not 


he  good  for  bulls  of  fixed  interest 
securities  and  bears  of  the  long 


tie  centralization  but  had  to  cater  to  made  out  of  the  company.  The  gen-  were  somewhat  different  than  in  thc  interent  rate  Fnr  ti  will  tend 

departmental  stores  in  English  and  eral  impression  is  that  over  the  past  eastern  part  of  Canada.  Eddie  came  absorb  much  of  the  money  that  is 


b.,„,  Ib^w.  upo.  our  owa  1,  Icdb.,  toj  Mr.  Hoover  b.e  be,u.  lo  m.b.  .  no,,.  Ub.  .  P„„-  S'of.rLr  slo™  .Sf  ’ZS? 

greater  diversity  of  production  and  a  greater  attenUon  dent,  perhaps  realizing  that  he  hasn't  much  more  time  Company  becomes  the  operator  of  a  in  Canada  on  the  sale  of  its  pro- '  invaded  the  insurance  field,  in  which  fewest’ seen i9 H el  t^mnoraHiv  ^ 

fViA  vA/'iiiit-AtY'iAnfci  im.**  •_  __  _ _ i  .j  1  w4  ♦  V*  *1  .  *-  _ 1-1-.  _  A^.-  ...  I  I- *  _  _LJ  ._-x  J i _ x  _  i  _  _  x _  x  ILieM  seLUIlUeis  lenipoi  aril> . 


to  the  requirements  of  home  consumption.  The  natural  in  which  to  do  so.  [general  departmental  store,  with  |  ducts  to  readily  pay  for  the  en- !  he  achievtd  such  notable  success  that  _  ^ 

resources  of  Canada  are  so  rich  and  varied  that  we]  v  ¥  .y.  if  j  men's  departments  as  well  as  worn- |  tire  Installation  of  any  plant  it  may  j  he  very  quickly  was  placed  right  in  FIR  F.IRRING  IN  rVX\n\. 

ought  not  to  be  nearly  so  dependent  as  we  have  found  I  Business  is  so  bad  in  Montreal  that  seventv-five  ,  “ country.  I  the  fremt  rank  of  Canadian  writers.  Although  the* fox  is  of  chief  ini- 

ourselves  to  be  on  the  variable  prosperity  of  other  ^accomplished  musicians  are  actually  reduced  to  playing  |  huirding"whicrtLy  took  over  was'  In  order  to  find  out  Just  how  much  I  tivitTin\ls  old^field  he^Xmys'found  HTorcan”  d?‘’other^k'ind^ 
countries,  and  particularly  of  those  whose  markets  ;  music  for  a  living.  injd.cad  of  subsisting  by  the  produc- !  large  enough  to  permit  of  the  i  its  radio  sets  were  being  used  by !  time  to  take  up  some  work  in  which  fur-bearing*  animals  are  -being  rais- 


FT  R  FARiri>G  1\  rANAHA. 

Alt.hoiigh  the  fox  is  of  chief  i 


can  be  more  or  less  closed  to  us  at  any  time  by  fiscal  jtion  of  jazz.  |  installation  of  the  various  depart- 1  passengers  on  its  i  he  might  help  others,  and  on  this 

interference.  Sir  Charles,  like  the  rest  of  us,  still  enter- I  ¥  ¥  ¥  ¥  !  ment.s,  and  on  thi.s  account  it  was  1  .4IT*RF('IATK  lines,  the  Canadian  j  account  hks  loss  will  be  a  very  great 

loir..,  hr.r>oc:  th.f  xvixmoi  y</ymrY.o.-e.e>  k..  _ I  tt  .  •  -y  ey.  .  -  rcstriclcd  to  a  ladics' storc^  A  coii  -  1  S  K  R  V  lU  K.  National  R  a  i  1  w  a  ys  j  one  to  the  community.  Bddie.how- 

j  It  *  A  •  tu  At  f  .  tu  T>  tf^i.  yyy  I  Hsvlng  iH  vlcw  thc  prescot  tendencies  of  the  I>omi- i  piijerablo  amount  of  the  securities  of  prepared  elaborate!  ever  would  not  say  any  more  tiian 

definitely  turned  in  the  direction  of  the  British  Empire  j  nion  revenues,  it  seem.s  just  as  well  that  the  income  tax  j  the  Simpson  Company  is  held  in  ,  statistics  covering  the  month  of  Sep- j  an-revoir  as  he  hopes  to  be  Kick  in 


passengers  on  its !  he  might  help  others,  and  on  this  ed  in  captivity— mink  raccoon 
lines,  the  Canadian  |  account  his  loss  will  be  a  very  great  Rk„nk,  marten,  fisher,  coyote,  and 
National  Railways  one  to  the  community.  Eddie,  how-  muskrat. 

prepared  elaborate  i  ever  would  not  say  any  more  tiian  i - ^ ^ - - 


by  further  extensions  of  the  policj  of  Imperial  pre- |  has  not  been  abolished.  Increasing  the  tariff  at  times  j  *^**®''®f®’‘®  "  1'®'^"  leuifi®''  on  its  Halifax  to  Yancoiiver  j  .Montreal  every  little  while  to  renew  street  *We*tl 

ference.  A  reciprocal  trade  thus  arranged  and  safe-  like  thus  does  not  increase  the  revenue  but  rather  *^®'’  "niny  of  the  shareholder.s  trains.  The  analysis  disclosed  that  |  many  of  the  friendships  that  he  has  I  Montreal,  by  The  M^treal  Ftnan- 

guarded  would  be  far  more  reliable  in  future  times'  opposite.  1  to  also  become  regular  customers  of  28,268  travellers  had  made  use  of |  formed  over  the  past  tweiAy-fivel  M”ontre*L‘’'*'<&iie’^ir‘??M- 

,  the  firm.  the  radio  facilities.  In  the  course  |  years.  /  •*•7,  David  Buraildet 


published  at  661  Cral^  Street  West. 
Montreal,  by  The  Montreal  Fioau- 


the  radio  facilities.  In  the  course 


i 


1 


Canadian  Government 
Provincial,  Municipal 

Za  !  Dom.  Steel  “B”. 

OYlCl  I  fyf  ,  .  ,  . 

I  irt  mtj  ktiftir  nil  itcir  ficvtl- 

Corporation  Securities  i  "P”"''''*  'f  ">ni  <»  nruish 

^  .  l.mpirr  Stcr/,  /  nni  sdiiwuIi'iI 

I  pointrri  rtii  lli>-  ncliriii  nf  I  hr  xtock 

_  _  I  Dowinioii  Slrrl  &  Cool  •  !:"  .‘time  ic- 

A  A  T  JS-r  1  orti'inizolion.  Why  rlnn't  the  orw 

J-FAAj  ^  AC  !  i„trrr,,s  suppovt  thr  slorK'.'  -  I L- 

i^fKirsn  I 

no  KINO  STREET  WEST  !  Vcnwill  doiil.tlo..  'hnv.  noti.-o<l 

TORONTO  I  ;  ttifil,  fsinro  you  wrote  tie.  tiio 

'  [  .'itork  of  nnminion  Sti  cl  \  Co.-il  1ia<l 

_  .  .  '  <t  tnorr  or  less  .slmrp  iipwar-l  move. 

!  The  interests  hehin*!  any  <-ori>ora 
.  ,  tton  enn  only  pn  no  far  in  snpiiortinn: 
■  '  '  *  I  ttie  .stork,  as.  at  a  time'  like  the  pres 

,  __  _  _  j  ent.  every  .seriirity  mu.st  fiO'l  its  pro- 

Uetter  Justness  Bureau  Urges  \ r,™"™  Z: 

Care  Investing  in  Royalties\?:;:;:zj'Z:^"o:Z^Z  Z"L^ 

- 5—- -  I  patty  has  heen  iinpro\eil  mateiialty 

Past  Records  of  Successful  Companies  Have  Made  This  Form  of  |  >'.v  recent  tariff  revisions  i.rmi,uht 
Fmancing  Popular  in  Recent  Years — Opportunities  For  Wild-  i  'i*'"’  ffo' eminent  at  t)t- 

Promntpv  I  t'honhi  ho  remoinbere<l. 

*  1  however,  that  the  corporation,  hoth 

~  ;  I  in  its  coal  .and  steel  .<Iepartinents.  has 

In  a  bulletin  drawing  attention  to/hia  purchase  from  .lohii  Doe,  ran  do  l  hern  tiffcrterl  this  yetir  lo  scncrul 
the  growing  volume  of  financing  for  one  of  three  thing.s  with  it.  lie  rani  ims-ine.ss  conditions, 
oil  royalty  Companie.s  in  Canada  in  hold  hi.s  intcre.st  hoping  to  realize  I  ,\s  a  result  of  miiital  reorpanizu- 

recent  years,  the  weakens.ses  and  |  a  profit . he  ran  make  part  of  it  the,  lion  the  •it"  stork  ha.s  a  healthy  nor- 

dangers  in  this  type  of  security  are  j  assets  of  a  company  in  which  stock  ;  nial  rarninp  power  hehin.l  ii.  ti 
pointed  out  b.y  the  Ttetter  Busine.ss  will  be  sold,  or  he  can  dispose  of  or  |  phonW  he  iHorno  in  mind,  however. 


HINTS  TO  INVESTORS 


Better  Business  Bureau  Urges 

Care  Investing  in  Royalties 


Bureau  of  Montreal  as  follows: 


subdivide  his  interest  into  small 


that  there  is  authorizid  a  [in  ir  rln? 


.  During  the  last  few  years  the  prin-  portions  and  sell  them.  of  stoi'k.  and  it  niav  he  .a.ssnmed  that 

eip^form  of  oil  promotions  have  been  Ihc  royalty  buyer,  or  promoter,  as  :  portion  of  this  issue  will 

'411  Rojfalties.  we  might  now  well  call  him  bought  ^oid  whm  fimanenp  ronditimi.s  l.e- 

in  certain  parts  .iff  the  Dnited  one  sixleenlh  interest  in- John  Doe  s  :  i„„i,iiioiw  tu-.n  iii..v 

States,  Oil  Royalties  have  been  very  SO  acres.  I  \ 

popular — in  the  districts  afliacent  the  He  miglil  cut  that  into  one  hundred  j  \  ",  *,■..,  ^  ‘ 

oil  boom  lands  the  fundament.s  of  parts.  Kach  royalty  hu.ver  would  ^ 

royalty  companies  are  generally  un-  then  get  one  hundredth  part  of  this!'..'*  ''  at'O  i'  ' Y, 

derstood,  but  as  the  number  of  coni-  sixteenth  and  he  would  be  entitled  to  ■’ 

panie.s  increase  the  promoters  are  payment  of  one  barrel  in  every  3200  'I'a*  the  stock  .should  tic 

forced  to  go  far  afield  for  capital.  produced.  rctamrd. 

The  result  being  that  Oil  Royalties  InMnany  f-ases  Iht*  subdividion  is  *v  v  •# 

are  being  offered  more  frequently  in  much  finer  than  that.  St.  Maurice  Bonds, 

places  like  Canada  where  the  public  In  a  recent  instance  a  syndicate  of  ,  ,t  rcr,/  much  if 

r  Informed  on  the  ha.sic  an  80  acre  royalty.  Kach  royalty 

L  ^  customer  was  offered  one  sixteenth  j  rorporolion 

lative  stock — and  therefore  is  more  thousandth  part  of  one  eighth--or  -..f/  /,i  nnn 

open  to  exploitation  by  the  wild  cat  one  b.irrel  out  of  128.000  produced.  n 

nnorafnr  -M^I-  ..It  Uod  Do  you  COOSUirr  this 


'  ho.i  rieprreinird  to  t.hr  sonic  r.rtcuf. 
I  hill  hos  o  belter  ou  t  rrirlirr  rhotter 

■  of  rren perotion .  1  he  C.p.tl.  ol'l.,  J 

!  hod  thouoht  Ifuse  iroiitd  he  .Inu'cr 
I  thon  the  piire  poi/t,  os  soon  os  irof- 
j  lies  foil  off.  oihd  ill  thoi  ease  I  ouoht 
I  Iri  .sell  In  the  he.st.  'iiir'intooe  before 
j  then,  leith  a  ii»’ic  to  rjrttiiiri  in  at  o 
,  Inter  dole  to  hr  llt'r  odvantnpe,  /  feel 
j  the  Vimtico  roir.cr  ore  i  erit  nood.  hut 

]  if  they  show  a  profit  of  n  few  dot- 
i  tors  per  .shore  before  f'ebriinri/,  / 
j  think  it  n'otiUl  he  sof,-  to  take  the 

■  profit  with  the  •einr  of  nrttiua  in 
I  nnoin  Inter  r/u.  to  iusi  n.s  nood  o.iion- 
I  tope,  f  had  hoped,  to  Yepord  the  in- 


tom.  and  that  llif’  yrm-  isni  ;  hn.i'  l 
see  .some  me.n.sme  nf  locov'-rA.  Inst 
how  marked  the  iiptnrn,  if  .any.  wilt 
he.  is  a  different  ipiebiion.  however, 
and  this  we  hilieyr  deprnd.s  \'i'.v 
largely  upon  worM  condition.s. 

There  .seems  to  he  willioul  doii'n 
considPr.al'Ie  l.a-sis  for  1  he  opinion 
that  cotnnion  .stoek.s  in  penerul  may 
he  piirelin.se<l  for  a  liold  over  a  pei  i  ol 
at  today'.s  prices, 

'I'liere  mn,\  po.ssihli  he  .some  fur¬ 
ther  .set-I'aek.s,  I'lit  in  the  main  pnr-.s 
appear  l  omparotiv  <  ly  (  heai'. 

*  *  ^  y- 

N.  American  Trust. 

Do  you  eoiisider  the  huynio  ol 


I  i.e.stniriit  as  peniio.nriit. 


rrcciit  I  .\nierieoii  Trust  ftfiores  iliw 


hnppeiiinps  make  me  beliere  they  efin\  tce.itiiorontee  to,,  of  .N  >  u  1  or/.  i  e 
he  improvtd  upon,  aii.d  your  supprs-  \  ifVfid  iiii  estniciit. 

lions  arcordiiiply  with,  a  ricin  to  this  M'ouhl  there  be  any  d'lnari  lor  Iti 
end  icill  he  oppreeinted.  7v.V(r/..t  .Vf>.  I  Guarantee  Trust  Co.  to  tad.  ot  is  Ih' 
We  .agree  svith  you  ih.it  po.ssiliili- j  couip.aiii/  under  any  control.’  —  Z. 
ties  for  Ma.sspy-Harns  .are  distinctly;  Tfit'l'd. 

obscure.  rie.spitv  the  f„rt  that  the|  jp  ^^e  pot  in  a  po.,itio;i  to 

company  with  its  wf»rld-wide  ramifi- i  eh.so.se  an  !  aliepd  lo  ymir  own  in- 
cations,  rioc.s  a  snhstantial  portion  of;  vestmenlP,  the  nnil.-  of  N'orlli  .\mfn- 
hii.siness  out  of  Caiioda.  it  is  still  |  e.jn  Trust.  Shores  offer  altraelion.s. 
very  largely  dependent  unon  .acri.-iil- 1  This  is  one  of  ihe  leading  fixed  in- 
tnral  con^litions  in  the  I'ra.iric  W'ost  t  vestment  trusts  on  Itie  e^ontinent;  in¬ 
fer  Ihe  major  portMii  of  its  earnings.  |  terests  behind  if  ore  uniie  .snh.staill i.ol. 
In  the  light  of  the  uncertain  outlook  i  and  protection  to  the  investor  sound, 
for  the  Western  fanner,  and  the  pos- ;  jp  ,•  .f  ^ 

.sibi-tity  that  farm  prices  and  profilf 

for  the  next  few  ye.Ti-s  .seem  likely  to  SouiiQ  Common  Stocks 

be  meagre,  possibilities  for  Mas.scy-  f  uujuld  like  your  opinion  on  the 
TTnrri.«i  are  liandly  encouraging.  folloiviup  stoeks.  .Mention  any  you 

We  nuestion  the  a.dvisahiliiy  of  do  not  think  safe  and  name  .some 
switching  from  M.s.ssey  into  another  j  pood  stork.s  in  their  place  that  ivoutd. 
stock  which  has  declined  to  around  moke  a  better  ineesfmeiif.  Canodion 
the  same  level,  although  there  are,  a  Car  &  foundry  you  odiu.snl.  tost  is- 
fpw'  i.ssucs,  .such  ns  t'anadian  far  &  .tur  of  paper  preferred  sttwk.  I.s 
Foiindr.v,  TTainilton  Bridge  and  II .  preferred  the  some  o.s  common  stoek, 
Simon  A:  Sons  wdiieh  an:  likely  to  rc-  and  dors  it  pay  any  per  ecnl.  he. 
fleet  mui'h  more  nniekl.v  in  their  .sides^ 
market  any  turn  'or  the  better  in  |  Itrozilinri  Trnelian. 

general  inaiket  C'onditoins,  tviir  ad- 1  fnternotionol  ^iekei. 

vice,  however,  would  be  rather  to  j  Canadian  Cor  ond.  Foundry. 

-switch  from  Massey  into  Montreal  I  Coekshutt  rtow. 

Power,  even  although  Ibis  woukl  [  ford  of  Conada  “.I.” 

meijTi  that  you  f'ould  barely  buy  two  i  t teneral  ^fotors. 


they 'are  generally  constituted  in  the  sets  aside  from  its  income  some  '"'’e  see  no  reas.on  why  you  .should 
United  States  and  in  connection  with  amount  to  perpetuate  its  existence,  dispose  of  your  St.  M,aunec  Volley 
which  the  Royalties  arc  being  sold  in  If  a  company  fails  to  do  this  it  is  bond.s  at  a,  los.s.  Tt  i.s  true  that  the 
Montreal.  merely  liquidating  its  assets.  Oil  new.sprint  jndu.stry  l.s  operating  un- 

How  a  Royalt.t  Operates.  properties  are  wasting  asset-s.  They  der  distinctly  difficult  conditiona  at 

„  -neo  ...f  o  dwindle  to  insignificant  production  this  time,  and  that  there  am  no  early 

inatanoe  Ififi  aeres  of  1-ind  in  non  unlc.ss  there  i.s  constant  replace-  pro.spects  of  any  material  improve- 

Droduchii  Srea  He  Ims  ?omS  the  same  time,  the  sltua- 

title  to  that  land -the  owner  of  the  ‘tn*"  tSnd  “f'o®r“'JeSv^‘^i[’ll  wou'd  have  to  become  extremely 

Riirfaee  and  the  minerals  that  mav  constantly  in  mind  for  nearly  all  serious  before  the  equity  and  return 

repose  thereunder.  The  farmer  could  am^'l^^lve^U  TF  on  ^hrnumltrer‘’“o1  bond  would 

erect  his  own  drilling  outfit  and  dis-  mo  „piv  dividends  thev  have^  naid^  become  endangered, 
cover  oil  without  disposing  of  any  The^  r^ow,rnmen1  o^f  n^B^d  "'“fnn  'he  Pa.st  few  day.s  It  wa.s 

part  of  his  right  and  everything  he  Oovtrnment  of  the  United  gtate<l  in  the  pre.ss  by  an  official  of 

produced  would  L  his.  ^  ^  an^^aUn'^w-mee"  ^^^^enver 

Seldom  does  that  occur.  The  farmer  Upnlet  on  ^  -7'2,o  cover  was  no  immediate,  dangor  of  any  in¬ 
is  usually  approached  by  an  agent  for  ^  ternipt  ion  in  intcre.st  payments  on 

,  an  Oil  Company  and  induced  to  sign  ,  lul«resfed  in  Stock  Selling.  debentures. 

'  a  contract  for  a  term  of  years  granting  .  A  royalty  company  that  is  more  From  this  it  may  be  .safely  assumed 
the  Company  the  exclusive  right  to  interested  in  selling  stock  than  in  that  the  po-s-sibllity  of  any  intermp- 
explore  the  farmer’s  land  for  oil  and  building  an  enduring  business  fails  tion  ill  the,  interest  payments  on  the 
gas.  The  Company  agreed  to  pay  an  nearly  all  the  things  that  make  pj  Maurice  Valley  bonds  is  extremely 

annual  rental  so  long  as  the  lease  is  in  '9'’  rnanagement.  Some  of  remote, 

force  and  until  the  discovery  of  oil  'hem  pay  dividends  from  proceeds  «  .»  '  « 

in  a  paying  quantity  is  made.  The  from  the  sale  of  stock.  They  pay  ^ 

customary  rental  on  ordinary,  or  e-xorbitant  pnce.s  for  small  bits  of  Mt.  Koyai  tiotei. 

wild  cat,  or  improved  territorv,  Is  one  producing  royalties  in  current  sensa-  /  ft-apc  forty  shares  of  Mount  ftoyat 
dollar  a  year  per  acre.  At  the  end  of  tional  fields  just  to  have  that  ad-  fiotcl  stock  tha.i  avetope  around 
the  lease,  unless  the  Company  has  vertising  value.  _  _  _  ami  am,  naturally,  inicresteil  in  the 

drilled  a  producing  well,  the  lease  ex-  ,  Often  an  acre  is  split  into  microsco-  intentiovs  of  the  new  company  that 
pires  and  there  is  no  preference  right  P*9  bits  and  sold  to  the  public  at  has  taken  thr  husinc.ss  over. — A.L. 
of  renewal.  If  oil  discovery  is  made  pri<cs  which  are^small  but  which  net  ,.ejjard  to  vour  Mount  Rova! 

within  the  period  of  the  lease,  the  the  promoter  a  handsome  profit.  |,oidii,g-s,  the  new  intcrest.s  be- 

lease  is  perpetuated  for  as  long  as  oil  Tilirfo  bind  this  company  are  very  sub.stan- 

or  gas  IS  produced  m  a  paying  quan-  '>ab  but  the  outlook  i.s  somewhat  ob- 

tity  and  the  rental  payments  are  bis  victim  that  there  is  any  such  .  j  j,  j,  Dossibility  that  at  least 

stoDoed  thing  as  a  decline  ui  the  production  of  sctiiea  oy  tne  posMoimy  inai  ai  least 

In  the  lease  contract  the  Oil  Com-  They  usually  say  “VVe  k?^  'i*^T 

in  ine  lease  toniracv  r.ne  vii  v  om  barrel  well”  and  <rn  for.  sy.stems  may  c.stablish  a  new  hotel  in 

farmer  one  Montreal.  Such  a  development,  of 

eighth  of  the  gross  amount  of  oil  or  multiply  io,uoo  py  tne  num-  would  naturally  have  an  ad- 

that  Dortion  of  the  monev  received  ber  of  days  in  the  year.  tour.se,  wouia  naturaiiy  nave  an  ao 

from  the  sale  of  the  oil.  Experience  proves  that  no  10,000  ycr.se  effect  upon  independent  hotel.s 

That  is  a  rovaltv  The  term  is  an  barrel  a  day  well  i.s  that  for  very  long,  'f  metropolis,  more  osp<'rially  the 
old  m  “  loErdo"  from  t“  Dmlino,  rate,  vary  hot  they  o.oally  .Mount  I.o,al  Hotel,  ahreh,  a,  a  eom. 
middle  ages  when  the  title  to  fee  start  soon  alter  the  vvell  is  completed  memal  hotel,  is  tarther  away  from 
estates  in  England  was  vested  in  the  »  point  where  the  natural  flow  the  railway  icnninats  than  i.s  l^he 
Crown  and  the  landlords,  or  the  royal  ceases  and  the  well  has  to  be  pumped.  uidsor  or  would  be  the  railroad  ho- 
fee  owners,  holding  title  direct  from  A  point  to  be  borne  in  mind  at  the  tcls,  if  ihcy  materialize, 
the  Crown,  drew  from  the  tenant  a  Present  t'nie  in  purchasing  oil  royal-  The  current  year  has  been  an  un-  j 
share  of  the  crops  and  the  increase  in  is  that  production,  especiall.v  favorable  one  for  the  hotel.s,  tourist 

livestock.  Oklahoma  field,  has  been  curtailed  traffic  havinc  fallen  oft  maferi.ally 

Tmffi..  in  Rovallies  considerably  by  mutual  agreement,  from  i!>29,  while  naturally,  with  the: 

iraiiio  in  ntijaiu  .,  .  are  only  operating  four  depres.siou  iu  general  busincs.s,  com- 

I  wl^o  I  ®  mercial  hotel  bnsino.ss  ha.s  been  on  a 

S  ?or^os  ihVrSa^  invest- investigate.  much  less  aetiyo  scale 

offers  John  Doe  a  certain  price  for  an  ■„  »>.  .  ^  - i  V* 

interest  in  his  royalty.  If  he  buys  a  lertllizer  I'lan  rrogresse.s.  lere.st.s  in  the  MoimtHoyalareeioscIy 

half  a  royalty  he  acquires  one  half  of  Xelson,  B.F.— Good  progress  is  “«‘^ocia'ed  with  the  rnanage^^^  of 
John  Doe’s  one  eighth  or  one  sax-  ,  .  i,k  iv.  tVinfisor  Tiotei,  while  it  i.s  le- 

tcenth  of  the  total  production  of  the  bP'^S  connection  with  the  porUxi  that  a  .siib.stantial  interest  in 

property.  fertilizer  plant  of  the  Gosolidated  the  Uitz  ('arlton  ha.s  also  been  ac-| 

In  Oklahoma  the  royalty  basis  is  Smelting  t'orporation,  M.d.,  at  War-  quired  by  the  .eame  .syndicate.  Thisj 
usually  one  eighth — some  places  it  field.  Some  of  the  building.s  are  centralization  in  management  shonki  j 
varies  slightl.v — but  the  prevailing  now  nearly  eomplcted  and  in  one  or  have  a  beneficial  effect  upon  future 


Fertilizer  I'lan  rrogresse.s. 


figure  generally  is  one  eighth 


The  royalty  buyer,  having  made '  installed. 


cases,  machinery  is  already  being  operation.s  of  all  of  the  hotels. 


In  the  light  of  the  fact  that  the  e^s- 


.shares  of  MontiTol  Power  with  the!  fHondard  Oil  of  A'cir  Jersett. 

proceeds  fmm  the  sale  of  Massey.  j  Monirent  l.iahi.  Heat  &  Pou  rt . 

The  other  stocks  should  all  be  field  ■  Oorninion  ftridpe. 

with  safety.  Wo  do  not  think  it!  .vieel  of  Canada. 

would  be  advi.sable  to  .sell  f'.P.B.  now,  j  fhawinipan. 

as  there  are  indications  that  traffic!  Poicrr  Corporation. 

from  now  onwards  will  show  inoroj  Inlernalionol  Petroleum. 

or  le.s.s  stcad.v  iniprovenictn  over  the  Itethlclvcm  Steel.  < 

fir-st  six  or  seven  months  of  the  pres-  .Mlantic  llrfininp. 
ent  year.  /  nipcriol  Od. 

*  ^  Kornnda. 

Wainwell  Peninsular  Pete.  MrOoii-Frnntr.me.  ' 

Fame  months  aoo  I  purehnsed  60  '  ttme  /„ 

troiiiiccl/  Oit  shares  at  fsc  per  share.', 

then  later  1  saw  an  advertisement,  February?- .\.  IF.  , 

think  in  your  p<iper,  to  send  IVoiiitcv// 1  Almost  all  of  the  .slor  k.s  you  miod-  , 
shares  to  the  Chartered  't  rust  A;  t‘nn  ttre  bipli  clns.s  investment  is.sikm 

ciitnr  Co,.  .11  Kina  Ftreet  West..  To-  ^  ‘•l’  atl  rucliori.s  over  a  period,  f  .r  ;i 

ronto,  to'  e.rchanyc  into  Pr  iiiiisit/iir  P'*''chnt^c  at  I'liriTn'  levels.  CocU- 

Petroleum  shores,  on  the  basis  of  Plow.  Internal ional  Nickel  jiiv.l 

WniiiicrU  for  i  Peninsular  Petroiruin.'i  f  o"  ui'K'"  drop  from  the: 

tt.s  the  latter  eoueern  ies*re  fakinaj  **i  this  time,  in  view  of  t  hi-  .‘-j'e- 1 
over  the  Waimcell  properties.  'This  -  ^'tat  iiifluemes  wtiivli  matte  :t  iio.-'O- 

1  did.  I,a.tir  f  sou:  an  onnouneement  \  l>'c  'hat  yjii  mislit  be  able  to  ot.i.im 

that  the  whole  tliiny  hod  fallen  i  these  i.s.siic.s  at  lower  Irvcl.s  befor..  n 

Ihrniiph.  so,  some  .1  mouths  oyo  f]  "'c  Isltei-  o.imc.s  in  the  mar- 

wrote  to  pel  my  'W'nin.uYll  <  er/i/ico/c  j  kct. 

hack.  It  did  not  come,  so  ubniif  .v/j- j  We  notice  .also  lhal  .v  oii  rueation 

weeks  ayo  t  u'rnir  oyain.  and  re- j  quite  a  iniiiiber  of  oil  .stocks  i  i  your 

ccived  a  reply  that,  there  was  an  i/ii-ilist  in  retati'ni  to  oHier  iiulnslrtes  re- 
avoidahle  delay,  but  they  would  /le  j  piesenteit.  Standard  Oil  of  New  ,Ier- 
mailiiiii  the  Peuinstilor  Pelroleiim  ‘  t^ey  and  Imperial  Oil  ai'pcar  the  best 
ccrtificK /c  shortly,  or  if  I  de .siivrf,  j  cboices  amoii.g  Ibe.e'.  Iiominion  Te\ 

\  would  rejtirn  the  ll'a/aicti/  rerf i/i- 1  tile  and  Pi'iimaiis  iniclit  tie  include  I 
I  calc.  !  in  the  ligbt  of  the  fact  that  tlies.' 

i  I  replied  r‘'iuc.'itliir/  the  'W'niiiivelT,  two  eompanies,  repre.seiil.ativc  of  'lif- 
>  rrrtifieate  to  Iw  returned,  but  onXOml  ferent  sronn.s  in  llio  I'.anadiati  te\- , 
vember  \2th  I  receii  rd  a  stork  ccr- j  tile  industry,  will  lienefll  Inraelv  bv 
tifieate  for  ra  Pioiinsulor  /'i /ro/eitm,  recent  upward  revi.sein  in  i  he  tarli  f. 
and  what  f  should  like  to.  knoiv,  i/j  ftividends  oji  the  ■  minion  ■tock  ;  I'f 
you  eon  led  nne  is,  whether  /‘l  aja.si;.  j  tbe.se  Itvo  compnnie.s  liiive  lieen  earn 
tar  Petroleum  have  oetuolty  taken  ]  ed  and  paid  flunng  tlie  lean  pcno,l 
over  the  Wninwett  properties,  nr  jc/ic- j  of  the  piust  two  nr  ttiree  vi-ars,  and 
ther  ft  ts  lUSt  .some  firm,  makiny  a'  the  early  pro.specfs  are.  I'ansequen:  It 
trade  in  the  stocks,  as  if  that,  i.s  thr\  quite  attractive. 

ra.se,  /  si'oiild  lather  have  kept,  snu  Oiir  .staled  preferenre  for  ’lie  pre- . 
Wainw-cU  ee,  tifieate,  and  shall  cii-jfprred  stock  of  ran.a.Iiaii  Oar  ,in1 
deavor  to  hare  them,  return  it  as  »a  j  Kiundrv  Is  based  on  the  fact  that  I 


irainu'clf  certificate,  and  shall  cii-jfprred  stock  of  ran.a.Iiaii  Oar 
;  deavor  to  hare  them,  return  it  as  »a  j  Koiindry  Is  based  on  the  fact 


J  t.ablisliinent  of  new  tinli  l.s  j.,  not  a  de-  common  stoek  levels  during  t  lie  l  iter 
I  vclopmcnl  of  the  imiiii-iliate  future,  ]  uiiiprs  of  a  leill  m-Oikel  are  .ilniost 

we  sec  no  rea.son  why  yon  .sboiikl  j  without  cxeeritioii  iiifkated,  while  on  | 

;  dl.spo.se  of  your  Mount  l;.i\al  shares;  the  other  haixl.  after  .a  bear  inaiketl 
I  on  the  eiirrent  markei.  but  1ii  |ie\e*  lias  lieen  underway  for  some  time,  1 

i  your  better  course  would  lie  to  letaiii  common  stocks  in  general  are  under-  | 

I  ibem  for  the  pre.senl  in  iVie  Inipe  t hat  j  priced  on  tlte  basis  of  c.arnings  aivi  | 

!  any  improvenicn  in  biisine,s.s  eonili- j  dividends.  ! 

j  lions  and  in  Itie  in.-irket  trend  would:  \Vilh  Ih*'  possible  exception  of  In-j 

allow  you  to  dis-pose  cd  your  bolilings  I  ternatioiial  Nickel,  your  iiureba.se  | 

if  you  dC(  idcsi  to  do  .so  at  a  more  fa- j  pricc.s  of  tbc.se  stocks  do  not  appear 

volatile  figure.  verv  lugh,  when  eonsiclcration  is 

a-  *  1  given  to  current  earnings  anl  dni- 

i  Massey-Hams.  ' rwospeets  for  the 

...  A-nnous  unnip;ini*’5.  rpsinrl?? 

I  you  p  east  ai  i  i.\>  m>  Teyord- \  pnispcct.s  are  .soiiiewhai  nb- 

mo  my  miestmients  os  vn.1<w-.  ..„n,|,„ons  in 

I  '  a  nieiaqr  $|o.  j  V,a.se  meial  markets,  leif  the  .stock 

^  tntrrnotional  .\,ekei.  common  f„,.  ihei,-  T...trn. 

:  "  .  ■  '  tialitles  over  a  peroid.  ■ 

I  ‘ j  When  you  ask  is  there  anv  optini- 

I'""""'"  ~"h  -\.f.  j  i.srn  for  Ititto,  we  pre.suine  you  mean 

I  ..  yuehee  Power  common  at  h2.oh.  Althougli  there  I.s  some  dif- 

i  T  ftood  \  fpypyi^p  opinion,  it  appears  to  be 

for  a  hold,  but  the  Mo. s.sey. Harris 

i  '''reached,  or  .-eon  will  roach,  rock  hot- 

I  luiu  ,  <  <  I  )  o  iinli.e  on  thi  in  .  {f,af  I  year  1911  .' ho.i'  i 

ana  rrnns  .st  pt  sowrthnifj  rlsr  which  '  .v.c.  v  c  c  e>  i,,e.» 


Facilitating 
Sound  Investment — 

.1  Monthly  List 

At  the  beginning  of  each  Inontll  ^^c 
publish  for  the  guid.ince  of  investors, 
a  booklet  giving  a  widely  diversified 
list  of  good  bonds.  Current  prices 
and  yields  are  shown.  In  addition, 
each  edition  contains  summaries 
of  the  principal  facts  relating  to 
several  oflcrings.  Other  information 
of  general  interest  also  is  published. 

W’e  shall  he  pleased,  on  request,  to 
sciul.  this  booklet  regularly,  as  a 
matter  of  sen’icc,  to  anv  investor. 


The  National^  City  Company 


MOISTRF.VI. 

360  St.  4ainc«  Street 

OTrAV.4 
83  S|urke  Street 


10R0XT0 
330  Bey  Street 


(JlXBEr 
05  St.  Anne  Sir 


O^cr*  ia  K.w  Y Of k.  OMcaeo.  WMluneton.  Sen  FrMiaKti.  Sclll..  l-enjqn. 

AMUrdem.  Ceor..,  Tokjo  aed  mere  lime  8/lr  oUmt  dtim  st  impodMce. 


Sa  CitAKun  B  CceooM,  o  i  l. 
F.  E  MuxDmi.  3.C 
EiaoN  L.  PiAas 


Adtimry  Board 
Sn  Joim  Aatp 
A. }.  Boowti.  X.C. 
W,  N.  Tiuzt.  X*:. 


W.  A  Black 
Wo-uoT  L.  KLATmeo 
TaxHoiLj  M.  WoJMi 


I.T.  Cot.  HunsT  Mouoh.  c.ujo,  us:. 


fnternationnl  Xirkcl.  '■ 

Canadian  Car  and.  foundry. 
Voekshuft  Plow, 
ford,  of  Canada  “.1.” 

(ieneral  Motors.  ■ 

Ftnndnrd  Oil  of  'Sew  Jcr.seu.  ; 

.Montreal  l.iahi.  Heat  &  Pou  et . 
Oorninion.  flridr/e. 

Steel  of  Canada.  . 

F  ha  will  ip  an. 

Poirrr  Corporation.  ' 

Inlernalionol  Petroleum. 

Llethlchcm  Steel.  , 

.Mlantic  llrfininy. 

I  mperial  Od. 

Soranda. 

MeOoll-frnntr.me.  ' 

/to  you  think  it  the  best  time  la  I 

ly  now  or  wail  until  atoiij/  in  Jan.  I 


December 
Investment  List 

A  number  of  sound  bonds  and 
preferred  stocks  selected  as  niosl 
desirable  for  investment  at.  this 
time  are  described  and  brielly  ana¬ 
lysed  in  our  December  list,  which 
is  issued  at  the  lirsl  of  the  mouth. 
Wrih'Jor  a  copy  of  this  lift 

Greenshields  &  Co 

Investment  Bankers 
.Members  .Montreal  Slock  Excbnii’c 

17  St.  John  Street,  Montreal 

fiLso  Mouut  Royal  Hotel  RuUdiiv 


BROKERAGE  TRAINING 

-Vn  ?nlen.«lve  speoiD I ir.c«l  trftinin;^  f*‘r  in  nil  rlep;irvnieni.'i 

lii\ fwliMfMl  iDii^inat  jt)>^  aii-i  I  iit  iiii;  Se.iiriiie.s 

K  nF*‘k«'raAr*^  firms  nrnl  Investin»'nt  Tru.'^r^. 

ThM  K'ci\n's»  rnver.s  all  Ih**  nnp«*rtant  tlir  ni»rl>:  .'inal>sis 

of  imi iv h1  lal  appraisal  '*1'  in.'irK‘''l  ••••nditiens. 

>uai\  Ml’  factMts  that  inflm*M«*<'  pi  n  ^  »ni' v»  inGni .s.  pteparu-hms  t  f 
r*pi*i  is.  a.]iei,lysi.s  ami  maiiUet  D  Don'l  dealing  arid  imding  in 

listed  and  nnlisit'd  .^f'etn  itios,  ingeiher  w  ith  many  cither  iinpoi  lant 
I  ♦•a  I  Mia  **. 

i.s  veil  »»mP  V  ih^.  .'^?iporvi>:on  ‘'f  Ira  ti'^d  mm  wffh 
\e.Trs  ..f  f  xp*Tiun‘*o  in  ilie  v.-«»?-U.  ‘rhr.Ty  alniesi  ontir''ly  flimin- 
and  ihi  ar**  i*  4lu«  »^tl  i«i  a  t  h''i*>iichl'’  praetiual  foi  tn. 

K'M'  fail  p;iT  licMiIar>,  • with 

CAN.ADIAN  INSTITUTE  OF  FINANCE 

i.iMiTi.n 

I  \msni;r.\  im i .stmkni'  sr.rMUTir^  vm>  >Tof  k 

llltOKUt  \Gr 

OKI'M’I*:  rom’oiin^c  Flnlldlng.  T«>r4»iitn 

I  *  lephon^  I  T 


Financial  Advertising 
and  Publicity 


Institutional  Annual  Reports  Prospectuses 
Financial  Notices  Printing 


An  organization  with  a 

background  of  twenty-five  years 
specialized  experience  in  advertis¬ 
ing  and  publicity  for  Canadian 
Banking  institutions.  Trust  Com¬ 
panies,  Investment  firmst  Stock 
Brokers  and  Industrial  companies. 


Financial  Advertising  Company 

OF  CANADA,  LIMITED 

651  Craig  St.  West  -  MONTREAL  -  LAncaster  2139 
300  Bay  Street  -  -  -  TORONTO  -  •  ELgin  2465-0 


structed.— X.y.7,.  I  thp  ..senior  i.ssuo.  vhilo  ofronng  pivf  t 

Wo  havfl  hc.aid  through  the  Penin- 1  cren.'o  as  to  .livi.-loml,-..  karlicLi-atos  j 

sular  Petroleum  office  that,  the  de.alj  jntliv iflually  witli  the 
with  A\  ainwell  ha.s  definitely  gone  i  tu  nqitit |<,nnl  oai  niiig.-  .  floth  i.s.sue.'j  .ut  ‘ 
thiough,  They  .oUi  (hat  they  arc  in  ,  present  are  paving  3l,T1  a  .''h.are, 
a  position  to  carry  on  woik  in  lhc|7orv,  on  tlie  Ixa.sis  of  the  ..It  .st.- 


-  offering  prof  , 
l.r,  i-arlicLpates  I  "Is  w<'ii 
common  .stock.  Power  .'I's' 
r.oth  i.s.sue.'j  ,at  ‘  <  hi  set  at,  2 


ii'ir  $',no  Oti'iiri 


lu.-t  how  niiuli  :n.«ur.anc 


first  niorlyaae  hoiui  pur-  s-houM  larry.  hut  it  .secm.s  th,al 


Spring,  atlhciugii  nothing  is  eointcm-  ,'3„.adian 
plated  in  (he  feikl  for  the  winter.  The; 
deal  does  not  look  very  good,  hut  vve|  on 

cannot  .sec  where  you  would  be  bet-  '  j,.,,,.. 
ter  off  by  holding  your  AVaimvcll  ver  ” 
tificatc.s. 


’line.  Paymeni  la  could  at  least  have  another  $t.009. 
ash  aiul  moulhly  li,  recent  years.  h\  reason  of  th-- 
r  more,  keen  t-onipet!t.ron  wliich  exi.st.s  in  the 

my  hank  aeiounl  ||f,>  insurance  field,  b-ilh  the  comp«.n 
If  no  aeeiiuni  and  aPij  (he  better  i-ia.ss  of  agenisbavo 
'his  are  $i.,ii  /o  •  j,,  dnawing  up  for  anv- 

i  ts  beino  paid  off  prospect  an  insurance  plan  whlcli 
.shouJ;!  fit  into  the  individual  re- 


Needs  More  Insurance. 


Were  Prices  Too  High. 

International  fiiekcl  at  337,. 
Imperial  Oit  at  3,7. 

Montreal  Power  at  H:>. 

Imperial  Toha.eei)  at 
International  I  tilities  ".-t”  at  fi 
In  view  of  today's  market  i/.  wes 
yon  coiisiifer  nhovc  sleeks  to 


in  .addit ionol  oarning.-  .  floth  i.s.sneK  ,at  ‘  <  h  ise  t  at,  t).',.3,',  on  tune.  Payment  ta  could  at  least  have  another  St.OOb. 
present  .are  paving  31.71  a  sh.are.  oi  j  made  -if  $3;,  ra.sli  ami  monthly  I,,  recent  years,  hv  reason  of  th-- 
VOev.  on  tlie  Ixa.si.s  of  the  <>l  i  .st.-*' k.  P'lymi  nts  of  33.i  or  more,  k“en  i-onipet!t.ron  wliich  exi.st.s  in  the 

I'an.idian  t  ar  ha.s  no  fundi-  l  di-’il.j  ' ''  advised,  ahrne  my  hank  aei  ount  ||f,>  in.siirance  field,  b-ith  the  compan 
hence  the  preferrc-.l  .stork  lia-i  a  pri'-if  ,  ’’’  very  small  and  of  no  necourt  and  yPij  (hp  better  i-ia.sa  of  agents  bavo 
claim  on  lioth  assel.-,  aivl  larii.i  "u.^tandino  debts  are,  lo'  .specialized  m  dr.awing  up  for  anv- 

ing.a.  ;  whu'li  I'oii  and  n  beino  paid  off  prospect  an  insurance  plan  wblcli 

>[•  ft  ■*  ¥  ,  .'.laudy.  leeekly.  .should  fit  into  the  individual  rc- 

Nperlc  More  inciiranre  ‘  sernnties  of  ,jmre,„euts  of  .such  a  prospect.  We 

r  ii-ould  appreelare  it  very  much  and  iiYiuld  you  .siioae.-t  further',,,,,,  ,.,p  agent.s  in  vour  vleinltv, 

yau  would  kindly  a.d in.se  me  w’th  r,  -  puY,-ha.ses  or  llw  .,„/,;  of  what  I  haiy.  oiitl.ne  to  Ihe.m  your  cirvumstance.s 
card  to  my  securities  an.d  what  ?/oi(r  |  ,„orr  insurane,-  -cifk .  yyt,r  particular  needs,  and  we 

fUtr/prstinvn  firtfi  and  sirkvrfiM  pol-  ttlOY  Will  only  lip  too 

would,  be  ill  a  ease  of  my  kind.  ,e^/  /  und  Hon  the  only'  u  air adv-tsc  you  on  this  subject.  You 

/  a.m  a  married  man.  27  years  of  |  to  .sai-e  is  for  me.  to  purrhasc  .stoi  k  ,  nee.1  not  lie  afraiii  that  the  agent  will 
ape,  with,  two  small  ehUdr-n.  //nirc.or  boiid.s  on  time  and  make  weekly  or  ytirmpt  to  .saddle  j  on  with  more  lit 
a  pood  position  with  o.  .salary  oi. -i  ,  itionihly  payments.  In  Hits  coiiiice-  tn.aa  von  ' ran  comfortJiblv- 

32.190  with  a  firm,  for  whom  I  hav>  ;  /ton  /  was  enn.s'iderino  II.  .1.  Dd.l  with  the  emphasis  which  is 

hrrii  employed  for  iieurlii  ten  year.s.  [  .Southei'v  Canada  I'oii-er  eammon.i  bf-ing  placed  by  all  life  Insm  ■ 


1111/  secinilH.s  qii.'i  what  your  ^  ,„o,-e  insurane,-  -cifk .  yyt,r  particular  needs,  and  we 

IIS  and  ierommend.ilion.s  .  „„  „r,~,arnt  and  si.dn:rss  pot-  ff.pi  ^ure  they  will  only  he  too  glad 

UI  a.  ease  of  my  kind.  /  f,„y  the  ovli/'wap^,,.,  advise  you  on  this  subject.  Ton 


houfjht  loo  hiyhf  Here  the  stoeks  tii-j  been  emidoyed  f<o'  nearly  ten  yeur.s.  [  .South wn  Canada  Power  eammoii. 
tinted  at  above  priee.s.  that  is.  iccrcj  ,1,^  /roiiWe  is  lhal  I  am  iniahle  to'  Vontri'a!  Pouxf.  Is  there  .iny  finti 


they  levrlh  what  I  luiid  or  more,  or' 
are  they  imirth  mine,  tha.ii  iiiarAcfj 

prices  today,  or  less,  or  dors  the  ctir- ; 
rent  market  price  reflrrt  just  about  . 
whol  Huy  ore  worth?  I  notice  lariji 
d'uiddend.s  detda'red  by  Standard.  Oil 

yroiip,  whirh  ennsrd  me  to  r/ii.s,  this' 
'luestion.  I.s  there  any  opHmism  for: 

19.10.?— O’.  .1.  .1.  I 


ah'-e  coiiipanie.s  on  ennserv  at  ion,  on!' 
save  ninio  1/  whieh  uieidentatly  .s  j  Hull  iviP  lake  an  wy-ouiit  of  this  |  jh,.  pun-time  agent  who  h.-ts  no  real 

me  to  feel  very  much,  doy  n  aiul  out  \  I  would  grea'.hi  iipprcciata  pay  knowledge  of  insurance,  \v  dl  orei  - 

a.s  us  II  as  very  much  out  ol  S'lrts.  I  yon,  niio.lit  he  able  to  SJire  me  and.  Kind  a  lirospect. 

have  held  mu  iiresenf.  position,  as'  also  at  Hie  same  time'  iisiuld  itoi<  I 
r  J  .  /  ,  ,  .  V  ,  .  ..  F  ..  1  Fhc  securities  you  arc  now  r*rry- 

advrsed  abov‘',  toi  nearly  ten  years  \  I.  in  dh/  adii.sr  me,  it  the  ■  t,  e.nerat 

with  a  fair  and  la'cr  aood  .salary,  bul  \..sil.rcnu:e  Company  of  t'ornnto  tv  F'OFt- |  'Tt*!  arc -well  suited  to  vour  need.- 
up  to  now  I  have  b'  Cn  unable  to  .save  sidered  a  yood  company  to  uwite  up  ^  Ikuth  Imperial  tkl  and  International 
money  what .sm  i  er.  I  usually  )ii'iAo|  aeeident  and  .fiekness  polieies.  — j  I^troleum  arc  sound  investment  l.s- 

rryular  deposits  to  my  aeeoinit  in  1hr\  WHFtrtICl).  I  suc.s.  and  can  safely  Ive  held  for  their 


The  securities  you  arc  now  r*rry- 
irg  arc  -well  suited  to  vour  need.- 


It  i.s  of  course  evident  from  <'nr-  hank,  but  os  it  i.^  so  easy  lo  yet  of  i  It  .appear.s  fo'ns  that,  living  as  you  ixif-sibilrtics  over  a  period,  while  the 

rent  market  levels  on  thc.se  slcjcks,  l  spenrl  it  eyually  Iri.sf.rzs  one  sees  .s-u  i  do  in  a  htnali  coitnnunity.  a.nvl  wftHj  Ottawa  Y'alley  Power  bomls  are  well 

tliat  your  iinrcliaL»i  pricc.s  were  Uyjl  viiirh,  th  tt  they  or  Ihe  fnnidy  icoiif,  '  Htc  mo.ler.ato  rental  yon  rii'c  paj tng, I  protected  and  rcprcfcnt  a  .kound  tn- 


tie  same  time,  doubth-ss:  hut  roiild 


oo  wit  hod  I . 


.i/i/|-yi)n  sh.anld  be  able  lo  save  more  than  v eslinniit.  The  three  stocks  you  men- 


vvhen  you  in.-idc  the  purchase,  ttic  hou.sr  is  welt  fnrnishrd  an.d  fitriii-  von  have  .-done  in  the  piLst.  and  expert- .  tton  an-  all  good  InvesUneDts,  but  In 

issues  s(-i  ined  ,-ittrarlive  at  Iniym.g  lure  paid  tor.  M a  lent  .is  $22.  p/  r.encc  'eache.s  that  where  a  person  I.s;  the  light  of  the  foci  that  you  at- 

levels.  Tliis  iiiav  sound  paiado-xical,  I  i/ton/fi.  7  hare  insurance  of  Jl.ooO-  -  not  nat  iir.'illy  thrifty  the  he.st  way  to :  ready  arc  carrying  twxv  oil  stocks,  we 


lint  we  arc  atloinptin.g  lo  muki 


'III. payment  life,  taken  out  when  / .  .-lave  is  to  tiik^ 


jr'  would  drop  the  tvon.sideration  of  B.  A. 


point  that  values  in  the  in.arkct|  was  19  years  old.  ns  well  a.s  $1.00o  j  obligate  .voiirself  with  s.gne  seciinues  ;  Oil.  from  the  point  of  view  of  diversi- 
change  with  .general  market  coridi- i  irif /i-  $lf>  sick  hrnefit  (wi-eklyi  in  o  -  on  the  monthl.v  payment  plan.  fication.  Southern  ttanada  Power  »nd 


tioiLs.  I  [/roup  plan  yith  Ihe  eompany  w’l.li. 

'I'he  iniirkef  price  of  comm.an  r'ocl;s !  ic/ioni  7  am  einploye  f.  My  s^euri- 

is  siddom  I  a.scil  on  intrinsic  value,  tint,  ties  ore  o.s  follows: 

i.e.  on  the  eoiHiary.  fixed  by  tli  -  pub-;  .1  .sh,ir<  s  Imperial  Oil  ml  17.  fully 


■if  what  a  .secnii*;.  Is;  paid. 


.\s  a  iiatui-ul  ^lesult  of  tlii.v. 


shares  Inter,  fete  at  It. 50. 


pany  wii.h''  P>eforc  you  think  of  adding  to  your  ,  Montreal  Power  are  both  attractive, 
My  .v'curi- I  investment.'.,  it.  .seems  to  us  that  y<vu  .  hut  a.s  stated  before,  we  be-lleve  the 
;  .should.  111  the  light  of  your  responsi- ;  better  policy  for  you  would  be  to 
17.  FmiVj/ j  hilities,  lx-  c.arrying  considerably  more  i  build  tip  your  insurance  before  com- 
I  Insurance.  'W'ith.aut  kiiowtog  all  your!  milting  yourtseU  to  any  additional  ht- 
•1.50.  I  circumstances,  wc  would  hesitate  tol  vestments- 
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NEWS  OF  NEW  YORK  STOCKS 


ROCKEFELLER  OUT 
OF  FIVE  ORIGINAL 
STANDARD  UNITS 


Move  Taken  to  Concentrate  on  a 
Few  of  More  Outstanding 
'  Companies 


33  CONCERNS  IN  1912 


Informed  Quarters  Hold  They 
Recognize  the  Trend  to  Larger 
and  Fully  Integrated  Struc¬ 
tures 


priso,  witli  its  Irtrgp.st  plant  in 
Neodesha.  Atlantic  Rerininc  is 
mainly  a  rofinins  anrl  inarkotlnft 
company,  bnl  also  has  some  crude 
oil  production.  Us  headquarters  are 
in  Philadelphia.  In  the  la.sf  year  or 
so  it  has  expanded  its  mnrketinir 
system  to  come  into  competition  with 
both  the  Standard  of  New  .Icrseyand 
the  Standa.rd  of  .New  York.  .At  the 
same  time  ttie  .Terscy  company  ex¬ 
tended  its  piarkefinc  system  into 
Pennsylvania  to  meet  this  competi¬ 
tion.  Prairie  Oil  and  Gas  is  one  of 
the  larsrest  producers  and  pur¬ 
chasers  of  crude  oil  in  the  mid-con¬ 
tinent  and  ad.joininf:  areas.  Prairie 
Pipe  is  one  of  the  ma.ior  carriers  of 
crude  oil. 


CITIES  SERVICE 
FOR  STANDARD 
STOCK  &  MINING 


Company  Has  Wide  Canadian 
Holdings  Enjoying  a  Dom¬ 
inant  Position 


TWO  DISTINCT  BRANCHES 


New  York.  —  All  the  Rockefeller 
holdings  in  five  of  the  original  Stan¬ 
dard  Oil  companies  have  been  dis¬ 
posed  of  and  the  interest  of  the 
Rockefeller  family  and 


Parke  Davis  Profits 

Are  Holding  Steady 


Iteirnil.  Sales  of  Parke.  Davis  & 
I  Go.  for  I'l^'i  will  make  a  favorable 
, '  comparison  with  IflCO.  gross  (o  date 
.  .  being  only  slightly  less  than  for  the 

p.iilanthro- '  period  of  previous 

pies  is  being  concentrated  in  a  few  year.  Sales  In  Great  P.ritaiii  liave 
companies  of  the  old  Standard  Oililieen  running  ahead  of  IhlPt.  Pro.s- 
groiip,  it  was  learned  tbi^  w  eek.  *  pecks  are  that  earnin,?s  will  not  lull 
The  companies  from  vvhich  the  |  far  bcliind  tlic  record  of  .'fl.Vfi  a  shara 
Rockefeller  interests  arc  said  to  have  i  on  ■l.7.")2.71.v  .shares  achieved  last 
withdrawn  entirely  are  the  Standard 
Oil  I'ompany  of  Kentucky,  the  Stand¬ 
ard  Oil  I’ompany  of  Kansas,  the  .\t- 


.vear.  The. large  .snrpln.s  fund,  lotal- 
iin.s  approximately  J  ic.onn.oou  in 
cafh  and  marketahle  securities,  ha.s 
not  been  di.slurhcd.  Net  as.sol.',  t'x- 


v 


lantie  Refining  Gompany,  the  Prairie 
Oil  and  Ga.s  i  ’ompany  and  ilie  Prairie  [clu.sive  of  goodwill,  patents  etc.,  arc 
Thpe  I.ine  i  ompany.  The  enterprises  i  in  nrighliorhood  of  .?2ri.f'no,iuii'. 
in  which  they  have  largely  ceiUrod  ‘  The  outlook  is  for  a  coniiniiatice  of 
their  interest  are  tlie  Standani  Oil 'steady  growtii  .shown  over  the  bust 
I  ’ompany  of  .New  .lersey,  the  Stand- '  deeade  anii  more,  particularly  since 
ard*(>il  t’onipaiiy  of  .New  York,  the  I  the  company  entered  upon  its  na- 
Standard  Oil  I  ’oiiipany  of  Indiana. !  fional  n.dverli.siiig  campaign  a  year 
the  Standard  ttil  i  omi>.any  of  (’all-,  ago.  I’ompany  ha.s  more  than  lOi) 
fornia  and  the  \  acuiiin  Oil  ( ’onipauy.  i  service  men  calling  on  doctors  in  the 
The  Ftockefellers  arc  retaining  their  1  t'nited  States  and  a  .similar  force  in 
holdings  in  the  Standard  Oil  Corn- j  foreign  conniries 

pany  of  Ohio,  the  ()lno  Oil  i  ompany  i  - — 

and  a  few  .smaller  romp.anies.  V'L  L  L  nut 

The  tact  that  the  Rockefellers  had  ,  ChesebrOUgh  Mfg.  Co. 
withdrawn  .'illogether  from  at  least  Net  Xo  Ec|U&l  $12  Share 

five  of  the  old-line  Standard  Oil  com¬ 
panies  was  learned  detinitely  fhiK|  \cw  York.  —  f  he.scbrongh  Mann- 
w eek  for  l.lic  first  time,  although  ,  factiiring  t’o.  does  not  make  report 
h.ad  been  gcnerallv  iinderstoo  1  in  .  of  its  earnings  for  less  flmn  a  vear’s 
Wall  Street  tlmt  they  had  given  np  ;  pr-nod.  hut  an  index  to  it.s  pnvhts  i.s 
their  active  iiilerest  in  Atlantic  Rc- 1  provided  by  its  dividend  paymcnt.=. 
fining  and  Prairie  Oil  and  tia.s.  T  Iiov  ,  ].'or  the  five  years  ended  D’eembcr 
nave  gone  so  far,  it  is  understood,  as  tjt,  lft2h,  annual  ca.-h  dividends 
to  form  a  coniplete  realjgntnenl  of  ..^rurmnted  to  i'li'r  of  the  lonipany'.s 
their  Standard  Oil  interests.  'net  profits.  On  this  basis  the  current 

To  W  all  Street  this  fact  suggest.s  j  year’s  not  profit  should  apiiroxiniatc 
t’lat  'h<‘  Rockefellers  have  rrcog- ;  $  1 .4  Ifi.ono  after  all  dednetinn.s  and 
n  zpii  the  trend  toward  the  larger. :  reservc.s,  which  would  be  equivMlent 
fi  lly-integratcil  companie.s.  Also,  it  I  to  ahont  512  a  .share  ('.n  the  120.000 
is  l.dieved,  they  prefer  to  have  tlieir  !  .share, «  of  $2.5  par  i-api’a!  stock  ont- 
oil  invesiiiienis  f-iufined  to  ,i  snialliu' .  standing.  Cor  1020  the  conipniiy  re¬ 
group  of  conipanic'!.  U  i.-,  pointed  j  ported  record  net  of  .$1,ri86..507.  or 
■  •111  th.'it  at  the  lime  of  tlie  dis.solii- I  $  1 5.22  a  .share,  whicli  compared  wdth 
lion  of  tlie  o],]  St.indard  Oil  (  om-  $1.2fio,r,28.  or  $10. 5S  ,i  ;,.hare.  in  flic 
fiart.v  in  1012  they  had  approximately  ,  .v ear  pm-eding. 
a  one-fourth  interest  in  thirty-three!  -  -  - - - - 


American  Locomotive  To 

Net  About  $1  A  Share , 


New  York.-- The  poor  demand  for 
loci>m'>lives  this  .vear  will  affect  the 
earnings  <:if  .American  Locomotive, 
t  o.  Cor  the  rtr.sf  half  of  the  t  ear.  ^ 


companies,  representing  all  of  the 
Separate  entities  that  were  created 
hy  the  dissolution  deitroc.  Since  that 
time  their  holdings  in  the  various 
companies  liave  been  sbjftori  gradu¬ 
ally.  Tn  sciitterili.g  Iheir  invcslnients 
ill  fiebls  outside  of  the  ttelroleum  in¬ 
dustry  they  disposed  of  some  of  their 

stock  in  a  number  of  tlie  original,  ,  .  , 

oil  !.ri.r  d»meH.ig„.  ibboii’^aOT. 

"St.,; 

liiekv.  Standard  of  Kansas.  .Atlantic' 

Refining.  Prairie  Oil  ^  Ga-s  and 
Prairie  Pipe. 

The  Roekefeller  stock-holding  in- ■  enndifions.  if  Is  doubttiil  if  preferred 
teresl  i.s  Inrgeet  m  the  .Standard  of  i  dividend.s  for  tlie  period  will  ho  earn- 
New  .fersey.  which  is  the  key.stone  of  j  p,)  T'or  the  entire  year  1530  .a  hal- 
the  Standard  Oil  group.  Their  ori- ;  ance  equivalent  to  $J  a  common 
giiial  holdings  in  this  eompnny,  j  share  i.s  iikely  to  he  shown.  This 
amounting  to  nearly  25  per  rent., are  eomp.a.rc.s  with  $.'-40  a  share  earned 
largely  intact  to-day.  fn  thi.s  con-  in  1525  on  l.he  sanie  ba.sis. 
nection  it  i.s  pointed  out  that  the  j  -  ■  -  - - - - 


75,fMi0  .shares  of  ro.mnion  oiitstand 
ing.  after  preferred  dividend.*.  Re¬ 
sults  for  the  current  half  will  be 
disappointing,  and  under  prevailin 


.Fersev  company  has  not  exchanged 
its  .shares  to  any  important  extent  in 
ilic  acquisition  of  other  properties, 
while  other  .Standard  Oil  companies 
have  done  so  and  in  the  process  have 
biwered  the  ratio  of  the  Rockefeller 
biddings  in  their  total  stock  out-  j 


Scott  Paper  Sales 

13.8  Per  Cent.  Ahead 


Philadelphia.  —  ScoD  Paper  Co. 
sales  for  October  continued  the  ii|.>- 
tnnding.  The  Rockefellerr,  may  havei^^’’*^  trend  in  sale.s  which  started  in 
sold  some  Standard  of  .New  .Jersey  j  f:^P’f''«hcr.  showing  an  increa.se  of 
stock,  but  if  they  did  so  it  was  samp  month  tn  1525 

large  measure  replaced  by  later  pur- 
chase.s. 

■Next  to  the  .Jersey  company 
Standard  Oil  units 
Rockefellers  .are  tnos 


43.fiCy. 

ISale^;  fotalled  $844,411  for  the  month 
i  compared  with  .$.585,850  in  October., 
1525.  Ten  months  sales  were  $7,334.-  i 
]  which  tlie''®'*  against  $5,435,858  in  the  corre- ! 
interested  are  l-Mionding  period  of  1025,  an  increa.se 


the  ' 


of  13.8' 

The  increase  in  sales  in  .a  ye.er  o.r 
slack  Imsines.s  has  hctn  olitained  i>y 
an  increa.se  in  alverti.sing  expen¬ 
ditures  and  additional  sali's  efforts 
which  have  cxpandeil  e.vi.siing  mar¬ 
ket  s. 


Public  Service  Net 

Equals  $2.72  A  Share 


tlie  Standard  of  Ohio,  Ohio  Oil. 

.Sianilard  ot  I'alifornia.  Standard  of 
New  A'ork.  A'aenum  and  Standard  'd  ' 

Indiana.  D  was  reported  that  re|t-  | 
re.senla lives  of  .John  D.  Itockefeller,  | 

.Jr.,  had  acqnireil  the  stock  holdings  | 

.  1  Vnloiic'  Roheri  W  .  Stev.r.it  m  the  | 

Standard  ■’'f  Ine  ;,na.  but  th-->.s.->  re-  | 
ports  were  denied  hy  persons  ae- 
qiiainted  witli  Gie  status  of  that  ’ 
eoiiipany’.s  stock  lists.  T’O^  ' 

rih'o  that  some  additional  .‘Standard  ;  -  -  - 

of  Indiana  s;o.’’,<  may  bav  '  been  |  Engineers  fhililic  .Service  Cr...  ami 
bought  for  the  Rockefeller  account.  ■  con;,tituent  companie.s  r''port  for  12 
but.  Colonel  Stewart  who  wa.s  dc- j  monih.s  nulml  (b  foiicr  31.  153ii,  md 
posed  as  chairman  of  that  company,  ;  income  of  .$5, 573. .550  after  taxes,  iii- 
it  understood  to  be  still  a  sub.stant in L  lere.st.  .nmorti/atioii.  dividends  of 
.stockholder  I  constituent  comininies  and  deprecia- 

The  five  Standard  Oil  companies  in  ;  tion,  equivalent  aft'»r  preferred  divi- 
vvhirh  the  Ryckefellers  are  no  jdenris  of  Engineers  Ihihlie  S-rv  ice  Co., 
longer  interested  are  widely  separ- i  to  .$’>.72  a  .share  on  t. 871.154  average 
nted  and  do  not  fit  in  with  the  1  niiniher  of  no-par  shares  out^famling 

other  Rockefeller  investments,  it  i.s  ;  during  the  period.  ’I’ljis 
pointed  out.  Stan'iard  of  Kentucky  ,  w  it h  $5,085,457  or  $2.55  : 
is  principally  a  marketing  and  re- 1  1,557,725  average  common 
fining  company,  operating  in  sev-  preceding  12  months, 
eral  Southern  States,  with  head-|  - -  - 


compares  i 
.sh.'ire  or  ' 
shar.’.s  in  ' 


ouarters  in  Umisville.  Standard  of ,  Power  &  Ueht 


Showinqr  Is  Intprovecl. 


Statement  of  American  I’ower  f.- 
Light  Co,  ,and  suhsi.liaries  as  of  .tunc 
'30.  1530,  show.s  total  assets  of  $75n,. 
'81.5,111,  eoinparilig  witli  $715,003,107 
on  .Tunc  30.  1525.  and  .surplus  of  $18,. 
i  515.543,  again.st  $43,333,713.  Current 
las.sets  on  .Time  30,  thi.s  year,  amount 
!  ed  to  $12,344,486  and  current  linhi'i-  ! 
1  ties  $25,588,807  cnm|>aring  with  $38,- j 
478,572  and  $22,053,447.  re.speetivcl.v.  i 
ion  June  30  of  firevioii.s  j'car.  ! 


P—Wn 


%eCirculation  cf 

®!)rS'iiiaiitia!2ltnfs 

is 


inpurdiamy paoer 


Toronto.  -  The  common  shares  of 
Cities  Service  < ’ompany  liave  been 
I  railed  for  trading  on  the  i-tandard 
Slock  A'  Mining  Exchange.  The  com- 
'  pany,  which  Is  the  holdin.g  organiza- 
li'in  for  largi'  tifilifies  in  the  I’nited 
States  and  of  liiiinonse  oil  and  ga.s 
organizations  in  tlie  United  States 
I  ami  Canada,  had  common  stock  ont- 
•standiiig  a.s  at  Septeiniier  I  last  of 
30.274,000  shfi.res  of  no  par  value. 

Tlie  conipatiy  ha.s  .approximately 
3s2  ooo  sliareliolders.  of  which,  it  1.®  i  paid 
understood,  about  75,000  re.sido  in!i;,c;, 
Canada. 

Cities  .Service  Company,  which  i.s 
vvfdl  known  to  t’anadian.s,  hecanse 
of  its  extensive  riperaiions  in  this 
country  and  i-he  large  nuniiier  of 
shares  bel'I  t'y  t’anndians.  occupies 
•an  important  position  in  tlie  utility 
and  oil  industries  in  N'ortit  .America, 
ns  a  holdiUE  company.  ITom  the 
.standpoint  of  earning.s.  iliese  two 
departments  of  its  biislne.ss  have 
rank'^d  aboni  equal  in  recent  years, 
but  at  the  pre.senf  time  partipulnr 
attention  is  being  given  to  its  oil 
and  natural  ga.s  holdings.  Through 
ownership  or  security  holdings. 

Cities  Service  Co.  ccmfrols  the  oper¬ 
ations  of  seven  important  utility 
companies,  while  tlirvnigh  its  maini 


I  subsidiary.  Empire  Ga.s  &  Fuel  Co., 

I  seven  large  oil  and  oil  producte  or- 
'  ganizafions.  Tlie  various  leading 
I  subsidiaries  own  or  ronirol  mimer- 
i  oils  companies  operating  over  ex¬ 
tensive  areas.  Through  stock  con¬ 
trol  or  ownership,  direct  and  indi- 
!  reef,  fa’f.ies  Service  Co.  h.is  no  less 
!  than  158  subsidiaries- 

Domestic  subsidiaries  in  the  Unit¬ 
ed  States  have  over  5,500  producinv  j 
I  oil  wells,  with  an  average  produc¬ 
tion  in  1925  of  6D  400  barrels  and  a 
■  capped  in  production  of  approxini-l 
I  iitel.v  250,000  barrels  dailj.  Oil  and  | 
■gas  acreage  totals  over  3.0nn.0O0  j 
acres.  It  has  eight  refinerie.®  with  | 
.a  capacity  of  57.000  barrels  d.aily.  i 
some  1,500  tank  and  service  stations.  ' 
During  1525  the  latter  increased  j 
55'!k  in  iho  United  .St.ate.s  and  319?-} 
in  t’anad.a.  In  the  natural  gas  field  I 
gross  earning.®  increased  27Cc  ini 
1525,  while  net  carnin,gs  from  this; 
source  were  up  28',T.  i 

!  Earning.s  of  the  company  in  thej 
!  current  year  have  shov\-n  further^ 

'  improvement.  During  the  12  months! 

!  ended  .Tune  30.  the  balance  for  re- 1 
serves  .and  Cities  Service  dividends; 

'  w,as  .$47,518,000,  against  $31  435,000  1 
in  the  corre.sponding  period  of  1528- j 
25.  Since  the  common  stock  was, 
split  last  year,  dividend.s  have  been  ; 
21^  rents  per  share  cash  and 
stock  monthly. 


Mere  volume  increase,  like  a  hole  in  one 


Doesn  always  help 
The  net  score 


Increasing  volume  at  present,  like  holing  out  in  one,  is 
difficult.  To  effect  economies  now  is  vitally  necessary.  We 
tabulate  by  the  punch  card  method  and  submit  for  compara¬ 
tive  study  the  economy-producing  facts  of  your  business. 
Essentially  our  service  is  an  economy. 


Our  man  will  briefly  outline  our' procedure.  Our  book, 
CHARTING  COURSES,  might  interest  you ;  no  charge. 


Recording  &  Statistical  Corporation  Limited 


MONTREAL;  407  McGill  Street. 


M’.W  VOIIR 


lMIIL.ADI51,riIIA 


TORONTO;  137  Wellington  Street  West. 

CHICAGO  OETROIT 


Cons.  Food  Products 


AA’hcn  Arnold  Hrothers  Ltd.  and 
_  r»  1  «-•  IPtirc  Fond  Products  Ltd.  ’were  ac- 

Oegregate  Real  Estate '  quired  by  what  i®  now  consolidated 

• -  1  Food  Products  I,id.  much  valuable 

Toronto  nurrou  Tbo  rionnrini  I'linr*  i  real  estate  was  Included  in  4,he  deal.®. 

Toronto  — The  sale  i®  recorded  in  j  jj-,  accordance  with  the  practice  of 
Montreal  of  the  plant  of. Con.solidated  I  i.irKe  indu.strial,  commercial  and  fi- 
b'ood  Products  lytd.  bj  that  company  |  y.a]i<.iai  or.ganiz.atlon.s,  the  formation 
to  .Arnold  Rro.®.  T/id.  at  a  price  of  pf  a  .®°pnrate  real  estate  organiza- 
$241,000.  The  plant  .and  land  are  in-  tipn  bail  been  made  effective. 


chideii  in  the  sale.  j 

The  tran.sfer  represents?  no  more  j 
than  a  bookkeeping  item,  in  aecor-  ■ 
daiire  with  the  sehemo  of  Con.solidat- ' 
ed  I'ood  I’*roducf.s  T.td-.  to  .se.gregate  | 
the  real  estate  department  of  their  ' 
husines.s.  hy  forming  a  real  elstate  ; 
company. 


S  VSKATdIKn  irOXET  CROP. 


The  honey  crop  Ihi.®  year  in  the 
Province  of  Saskatchewan  is  placed 
at  5.50  000  pound.®,  an  increase  of 
150.000  pound.®  over  the  1D29  output. 


KSTABLISHED  190S 


Robert  Dodd  &  Company 


l.SCORPORATED 


Int'cjtment  Bani(cr« 


The  Royal  Bank  Building,  Montreal 


EDirbour  8141r2 


OPENING 

TREASURE 


THE 

CHEST 


OF  CANADA 


Power 

and  the 


Development  of 
Potential  Wealth 


The  Province  of  Quebec  is  unusually  well  en¬ 
dowed  with  natural  resources  which  hav-e 
great  potentialjwealth,  such  as  developed  and  un¬ 
developed  mineral  deposits,  almost  inexhaustible 
resources  of  lumber  and  puipwood  and  vast  tracts 
of  fertile  land  which  have  for  years  been  a  source 
of  wealth  to  the  Province.  The  Province  has  in 
these  respects  a  high  standing  in  comparison  with 
the  other  provinces  of  the  Dominion,  as  well  as 
with  the  various  states  of  the  American  Union. 


Shawinigan  Water  and  Power  Company  with  in¬ 
vestments  in  its  power  plants  and  transmission 
lines  of  $111,090,632,  in  addition  to  other  large 
investments  in  chemical  plants,  properties  and 
.  subsidiary  companies,  has  been  instrumental  in 
bringing  about  the  added  investment  in  manu¬ 
facturing  plants  in  the  Province,  in  equipment 
alone,  of  over  three-quarters  of  a  billion  dollars. 


Until  recent  years,  the  Province  of  Quebec  was 
handicapped  in  turning  this  potential  wealth 
into  actual  community  benefits  by  lack  of  power. 
Because  its  great,  undeveloped  water  powers  were 
not  being  utilized  for  manufacturing  purposes, 
heavy  products  had  to  be  sent  to  distant  centres 
for  conversion. 

Now,  the  development  and  utilization  of  thegreat 
water  powers  of  the  Province  are  bringing  manu¬ 
facturing  close  to  Quebec’s  source  of  raw  ma¬ 
terials.  The  Province  of  Quebec  is  reaping  the 
advantage  of  diversity  of  employment  in  the 
manufacture  of  finished  goods.  The  annual  value 
of  the  manufactured  products  of  the  Province  is 
23%  of  the  total  for  all  Canada. 

ft  is  estimated  that  for  every  dollar  spent  in  the 
production  of  hydro-electric  energy  seven  dollars 
are  spent  in  the  application  of  that  energy  to 
Industries  and  domestic  use.  On  that  bavSis,  The 


The  employment  resulting  from  the  utilization 
of  such  equipment  has  been  of  untold  benefit  to 
the  Province  through  the  distribution  of  monies 
which  have  brought  comfort  and  progress  to  a 
large  section  of  the  residents  of  the  Province. 


In  this  transformation  of  the  primary  wealth  rf 
the  Province  of  Quebec  into  manufactured  pro¬ 
ducts,  the  electric  power  made  available  by  The 
Shawinigan  Water  and  Power  Company  ^as 
played,  and  is  playing,  a  leading  part. 


DOT  OU  KNOW  that  theprincipal.xourceof  TheShawinigan 
Waterand  Power  (Company's  power  is  theSt.  Maurice  River, 
w  hich  drains  some  20,000  square  milesof  forested  watershed; 
that  thewaters  of  thisriverand  its  tributaries  are  conserved 
by  two  of  the  largest  artihcial  reservoirs  In  the  world,  oneof 
tlieni  being  larger  than  the  reservoir  of  the  .Assouan  Dam 
constructed  on  the  Nile  by  the  British  Government;  that 
the  Company  also  generates  power  on  theBatiscan  and  the 
St.  Francis  Rivers  and  purchases  one  hundred  thousand 
horse  power  developed  on  the  Sagueuay  River? 


^SHAWINIGAN 

WATER  AND  POWER 

COMPANY 


1 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  6, 


A 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


NOVEMBER  AWARDS 
BRIGHTEN  OUTLOOK 
OF  EARLY  FUTURE 


Business  News  in  Brief 


Automobile  Production 


exported  In  September  but  we’l  be- 


New  Building  Permits  For  Month  ,  the  lowest  number  reported  for  any 


Production  of  automobiles  In  Can- :  1°;! f  O''- 

ada  durlns  October  at  4.641  care  was  i 


Up  18%  At  40  Million 
Dollars 


i  month  of  the  year  to  date. 


the  two  combined  show  the  October, 
exporUs  at  $691,976.  against  $749,800; 


put  was  43«5f,  under  the  total  of :  1° 

7,9.67  cars  reported  for  the  previous!  October  of  19-9. 


SEE  PROSPECT  OF  ! 
GOOD  SEASON  FCR 
MARITIME  PORTS' 

First  Cargo  From  Saint  John 
Nearly  Two  Months 

Ahead  ; 

NEW  PORT  FACILITIES 


!  month  and  less  than  one-third  of  the 
I  production  of  14.523  cars  in  October 
j  of  a  year  ago.  The  bureau'a  monthly  ! 


Mnfitlmr  BarceM  Thr  Flnnnclnl  Time*  ; 

Saint  John.  N.B.— Whether  cr  not 
the  somewhat  unexpected  openinr 
of  the  winter  port  season  here  pre- 
sage.=i  bu.«y  times  for  this  port  dur-  1 1 


20%  BELOW  19129  ;  production  of  14.523  cars'  in  October,  C-  P-  R-  Eamii^s.  ^  the  somewhat  unexpected  openiur 

_  of  a  year  ago.  The  bureau'a  monthly  !  Recent  statistics  on  Canadian  car-  the  winteT  port  season  here  pie- 

Ontario  f  rndit  Oeovranhical  Dt.  number  on  motor  car  produc- '  loadings  are  borne  out  in  the  earn-  safte.s  busy  t.mes  for  this  port  dur- 

..  ^  A  j  ''■lilch  makes  due  allowances ;  Ings  statement  for  the  month  of  i  the  present  winter  remains  Ui  j 

visions  With  50%  or  Awards  for  aeasonal  tendencies  and  is  based  October  issued  by  the  Candian  Paci- ,  f.act  stands  out  that  ; 

— Quebec  Comes  Next  With  on  the  long  term  trend,  1919  to  1927  I  fic  Railw  ay.  Despite  a  cut  of  $2,283,- j  J"’®*  overseas  fro'u  j 

OB  007  Inclusive,  shows  that  the  October  rate  I  635  in  operating  expensea  from  Octo- 1  John  this  season  is  nearly] 

of  output  In  the  Canadian  automobile  •'ff  of  last  year,  the  company’s  net  months  tt'tead  of  last  season  s  j 

.  industry  was  75^n  below  the  normal  tor  the  month  shows  a  decrease  on  :  t’^st  shipment.  The  ar.oln  is  being  i 

Construction  contracts  for  No-  for  that  month.  the  same  comparison  of  $75.5,744.  due  ,  t'J’  C.  P.  R.  boat  Ardenhall  | 

niber  exceeded  those  for  October  -  to  a  drop  in  gross  of  $3,039,379  to  j began  loading  on  December] 

18%  w  M.oLe.D  BUM ios  Be- !  C  N.  R.  Eamm*..  C  ,S‘“n«  afsT™  -  '"incKiratuMy  Ihu  Ilr.l  C.  P.  B.  p.,...  1 

rts,  Ltd.  Close  to  $40,000,000  worth  i  During  the  month  of  October,  gross  090  compares  with  $7,309,836  in  1929, !  singer  boat  of  the  season  to  pull  in  I 
new  work  was  awarded  during '  revenues  of  the  Canadian  National  3,1^}  jg  730  og-j  September  of  the  here  came  to  port  on  the  2Sth  inst.,  ] 

fi  month.  With  one  month  to  come.  I  totalled  $20,887,053.  as  com-  current  yea'r.'  I  ®o  that  winter  port  business  may  be  ' 

ii-struction  now  stands  ”0%  below  $24,731,111  in  , October.  p^or  the  ten  months  of  the  fuscaP  «i*>'i  to  be  now  under  way  though 

°  “  f  oeiow  J929.  year  ended  with  October,  '’^ross  isi*h«''f’  i.s,  of  course,  no  great  volume, 

it  of  1929  and  building  construe-  Operating  expenses  were  $17,028,- !  jsjiown  at  $149,795,223,  against  $178,-'  None  of  the  new  terminal  faclli- | 
n  alone,  2795  below.  266  and  net  revenue  $3,858,786,  as  ,  091,528,  in  the’ iVke'p’erioil  of'  last  at  5Vest  Saint  John  are  yet  in: 


25  acA  of  Tafal  Inclusive,  shows  that  the  October  rate 

^  of  output  In  the  Canadian  automobile 

„  ^  ^  industry  was  7595  below  the  normal 

Construction  contracts  for  No-  for  that  month. 

vember  exceeded  those  for  October  - 

by  1895  say  MacLean  Building  Re- 1  C.  N.  R.  Earnings, 

ports,  Ltd.  Close  to  $40,000,000  worth  ;  During  the  month  of  October,  gross 
of  new  work  was  awarded  during '  revenues  of  the  Canadian  National 
the  month.  Wjth  one  month  to  come,  I  $20,887,053,  as  com- 

„  .•  ,  .  .  ,  pared  with  $24,(31,111  in  October, 

construction  now  stands  2095  below  jgog 

tb.it  of  1929  and  building  construe-  OperaUng  expenses  were  $17,028,- 
tion  alone,  2795  below.  266  and  net  revenue  $3,858,786,  as 


New  construction  work  to  •  f^onspared  with  the  1929  figures  of|y0ai-^  decrea^^o  of  $2S.2n*>,305.  while  i  *  "  ork  having  been  delay- 

value  of  $39,310,500  was  |  $18, <40, <  18  and  $5,990,392.  I  expenses  at  $120,629,697  comparej’’^  breaking  of  Ihc  coffer  dani- 

throughout  Canada  during  Novem- |  Aggregate  gross  revenues  to  Oc- ^  wjtii  $142,649,902,  a  decrease  of  $22,- :  tbis-iiot  taken  place  they 

her.  The  construction  of  business  ;  t?,*"  amounted  to  $189,274,118  i  p20.205.  Net  on  the  same  comparison  ,  *''!  year. 


biiilding.s  accounted  for  38.9%  of !  year;  operating  expenses  to  ghow.s  a  drop  in  the  eu 
this  amount  and  had  a  value  of  '  to  $23.-  $6,276,099  to  $29,165,526 


815,273.000.  Contracts  for  engineer- 1  There  wa.s  a  decrease  in 

ing  work  amounted  to  $12,503,300  or '  expe^es  during  that  per- 

.31.S"5.  Residential  work  continued  $30,232,421,  as  compared  with 

at  good  level,  $9,205  000  Is  shown  ycai. 
in  that  group  which  was  23.495.  In¬ 
dustrial  took  care  of  6.97©  on  a  Rail  Car  Loadings. 

>  a  Illation  of  $2,329,200.  Cars  of  revenue  freight  loaded  on 


Hardware  Sales 

Hardware  sales  volume  in  eastern 
6'anada  has  been  somewhat  stimu¬ 
lated  last  week  through  the  coming 
of  more  .seasonable  weather.  While 


le  comparison  ,  ."-.k-i 

rrent  year  of  i  Tlic  large  2  OOfkOOO  bu.shel  elevator  I 
;  ‘  '  has  been  rushed  nearly  to  complc- ' 

tion  and  the  gr.eln  chutes  are  now' 
jjgj  *  being  erected.  It  is  Fomewliat  in-  ■ 

:  congruous  to  see  one  of  these  chutes  , 
Oown  almost  in  the  middle  of. 
pw  nat  ^Dmu- ■  time  a  bu.sy  street 


Cars  of  revenue  freight  loaded  on  ,  the  milder 


1  he  aw'ards  lor  November  by  geo-  Canadian  railways  during  the  week  I  brisk  selling  for  some  lines,  it  did 
graphical  divisions  show  that  5095  '  ended  November  22  amounted  to  60,- j  help  to  maint.ain  a  good  volume  of|^'‘^^5'„  Vh’lT 
of  all  wm^-  was  awarded  in  the  pro- ]  608  cars,  as  compared  with  58,136  'trade  in  merchandise,  such  as  '■oof-:  .  ...hich  tii©  umk  ’-n=ii<r  nn  ' 

' ^  value  of  $19,-  cars  in  the  preceding  week,  an  in-  i-ing,  eavestrough,  nails,  and  builder.s' ;  i  -'.inidiv  hniro-  dpniidf>d  .Jr  Tt  hriild- ’ 

t.4b.,>no.  $10  1.^,600  worth  of  con-  crease  of  2,472  cars,  and  64,578  cars  j  supply  and  repair  materials,  ‘  ‘  ^  "  ,  tr  icka-'es"  i 

tracts  or  lo.^5  were  reported  in  in  the  corresponding  week  of  last  I  Hardware  and  Metal,  Toronto.  Uvirehoiises  'etc  inl  llm  banks’' 

Qupber.  The  Prairie  Provinces  took  voa,r  a  decreaRO  of  ^  970  cars  Loarl-  C’hri'^tijias  biisinCiSs  between  retail-  *  a  it**  i  1*  \  ^  '  7  ’ 

cni-p  of  OP  t^ioonann  nro  year,  a  aecreaso  or  u,j. u  cars,  po.st-otfice,  private  hou.scs.  stores  in 

.  u^r-  ,  8.”'^  $.-),990.800.  Brit-  mgs  of  grain  showed  not  only  an  in- ]  ers  and  wholesaicrs  has  increased,  .  -iderab'e  number  -ire 

Columbia  showed  5.1%  or  $2.-  crease  over  the  preceding  week,  hut  ]  since  stocks  are  now’  being  ^'’’t’l'sht '  ‘  ,  vp!-,,-  dcTred  awn’  *  ' 

Provinces  also  the  substantial  one  of  4.235  cars  )  into  line  for  the  opening  of  gift  soil-  .  oV:, ''  mo  is  -ee  nc  '^continu-  ' 

8.9%  or  $1,516,300.  over  the  corresponding  week  of  last  '  ing.  which  should  gradually  iucrcase  ;  n"!  of  its  ’h-irboi  L'nrov^^^^^^  i 

l.nginccring  construction  for  the  year,  declines  in  every  other  com- '  nfter  the  first  of  December.  work  and  when What  i.r  now  under' 

’®'oiodity  accounting  for  the  decrease  Reports  fronj  retail  I'nrdware ,  ports  has  been  coin- I 

'o  fi'r P'®  ‘*1  in  the  total.  For  the  year  to  date  hiereliant.s  in  variou.s  cities  in  'h®  |  pi„te,i  the  Marhinic.s  will  offeP  to 

..S.S^r  of  all  construction.  Business  |  (jjat  Js  from  January  1  to  November  tinniinion  generally  agree  that  lbs  j  “  of  t'anada' shippiu’-  facili- ■ 

bnilriinir.s  nwar/lR  hace  ainniinlea  tn  ..  . .  coto  .l.n-  f.,!!  l.aiirui.i.  jiiippiUt,  laciii 


L  uwuiosi.  U.c  jugt  roo,,,  for  a  Street  car] 

.seasonable  weather.  ''hil®!to  pass,  or  to  shave,  in  its  passing, 
r  weather  may  have  delayed  ;  ...^hstantial  brick  building  that 


was  Uio  West  .Saint  John'  post-office. 


tracts  or  25.8%  were  reported  Iniin  the  corresponding  week  of  last  Hardware  and  Metal,  Toronto.  ! 

Quebec.  The  Prairie  J’rovlnces  took  |  year,  a  decrease  of  3,970  cars.  Load-  Christmas  business  between  retail-, 
caie  of  15.2%  or  $5,990,800.  Brit- 1  jngs  of  grain  showed  not  only  an  in-  ers  and  wholesaiers  has  increased] 


Ish  Columbia  showed  5.1%  or  $2 


!  ation  of  Us  harbor  improvement  i 
'work  and  when  what  i.i  now  under; 
%iay  at  both  ports  has  been  coin- | 
I  pletcd  the  Maritinic.s  will  offer  to  l 


tic.s  that  will  meet 


L'l’J.  total  loadings  on  Canadian  rail- hul®  of  radio  receiving  sets  thi.s  that  will  in 

8144.901,100  which  IS  .8(3.59©.  Resi-  roads  amounted  to  2.902,394  cars,  as  has  been  in  good  volume,  and  better;  ^  rhciit 

lential  contracts  ^lued  at  $88,711.- Compared  with  3.249,443  cars  in  the  than  was  anticipated  by  the  trade,  j  f  3"  th*!, 
100  have  account^  and  corresponding  period  of  last  year,  a  Accessories  for  seta  already  in  use.  |  winter  s, 


industrial  construction  7.2%,  the  to-  decroa^  of  347.049  cars.  '  ’ 

tal  being  $31,100,600.  _ 

For  the  first  eleven  months  of  z-*!  «  j  •• 

this  year  awards  are  shown  in  On-  Caiass  rroducuon. 

lario  for  38.6%,  the  estimated  Aalue  Production  of  the  glass  industry 
of  Avhich  is  $167,072,600.  Quebec  in  Canada  during  1929  was  valued  at 
has  accounted  for  34.2%  or  $147,657.-  $15,507,442,  according  to  a  bulletin 
900.  The  Prairie  Provinces  have  par-  issued  by  the  Dominion  Bureau  of 
ticipated  to  the  extent  of  $70,456.- 1  Statistics  at  Ottawa.  This  output 


and  being  fixed  up  for  flic  Avinter 
season,  have  also  been  active  in  sale. 
Tubes  particularly  show  a  plc.asiug 
A’olumc  of  business. 

November  Employment.  j 

'I'licre  Avas  the  customary  seasonal  I 


It  Avoiild  he  premature  to  predict  ‘ 
that  the  Avinter  season  .at  both  Hall-  ! 
I'a.v  and  Saint  John  will  be  good  or  i 
that  it  Avill  be  bad.  That  remains  ' 
to  be  seen,  but  hopes  for  a  much  ; 
better  .state  of  affairs  than  the  first  I 
half  of  last  season  are  being  strong¬ 
ly  held.  j 

.\.s  regards  Haliax  it  is  announced  ’ , 


contraction  in  industrial  activity  at  that  there  Avill  lie  sixty  sailings  to 


300.  greater  than  the  $13,795,690  of  4920.  ^‘‘uoioiau, 

I-argc  .\wards  iu  XoTOmber.  third  best  year.  The  60  plants  tat 

I  engaged  iu  the  manufatcure  of  glass  ^  .V  . 
('onstniction  contracts  awarded  in  i  or  gla^ss  products  in  1929  reported  a  I  , 

I  anada  during  November,  where  the 'working  capital  of  $16,289,364  and  af-  !  JtO.2  in  the 


15,690  of  1920:  ®au  of  Statistics  reported  993  817  eni-  with 
ri8(8  CO  nianie  ployccs.  Compared  Avith  1,022,181  on  waA.-(. 
.8©  October  1st.  Reflecting  the  rodue-  i 


Construction  contracts  awarded  in  !  or“gra;ss  products  in' 1929' reported  a  I  number  declined  fi’mii  Tliniyrn  UAIirV 

l  anada  during  November,  where  the  working  ctipital  of  $16,289,364  and  af-!^^b.-  in  the  preceding  month  to  11-.J  J 

value  of  the  work  undertaken  ex-  forded  emplojinent  to  a  monthly  i”"  ^^e  ^!j*'®  I 

ceedod  $225,000  were  as  follows:  'average  of  ,3,948  people  who  rpt^fiv- !  'V’b  l-4.6._  18..1  108^8.  1®^^.  j  DCPAPT^  ATTIVITV 

Toionto.  Ont.  offio  biiilriing  $6,000,000  i ed  $1,740  676  as  salaries  or  Av.ages,  .‘nVo  '  !  IlLiI  UKllul  AvliYli  1 

.A|,.ntrrfll._  Quo.,  addition  to  Thoir  n.irehaRPM  inateH.als  eo.st.  8.3  -  ! '■®'Ubor  tat  1929,  1928.  19..,  1.1.6. 


lio.«pilal . 1,500.000 

l-rthbridgo.  .Alia.,  grain  clo- 

vMior .  s:o.ooo 

yiinto,  .N’.ri..  steam  poAvor 

plant .  SOO.OOO 

Dniinmondvillo..  Que,,  addn, 

to  textile  fai-tory .  T.iO.oOO 

AA'indgor.  Ont.,  watermains..  600.000 

rrovinoe  of  S'askatchcAvaii 

branch  line .  600,000 

T'roA’inoe  of  S'a.«k.itohew'an 
branch  line .  500,000 

L,ambert.  Que.,  add  to  ......  ,.  ...  -  .  ■ 

Toron'to’oni  "a  VeBirienre  '  j  aud  sha  rply  bclow  thc  figures  for  Oc-  usual  of  the  Avorkers  laid  off  iu  l.liOjneAvs  from  Tiinier  Valley  has  taken 

unita  ... .  ..  500  000  >  tober  or  last  year,  when  13,275  tons  other  .seasonal  and  outdoor  indus- !  on  imusual  interest.  , 

fjaskatoon,  Sask.,  material  :  were  exported  valued  at  $948,361.  tries.  The  staffs  reported  by  cm- ■  •'ecouung  to  the  latest  Impciiai ; 

i, . . .  I’o.soo  I  i^xDorts  of  asbestos  sand  and  waste  ploycrs.  however,  continue  greater  oil  drilling  report.  Royalffe  No.  20 

school  j-snonifol’  October  Avere  valued  at  $207,027  Uian  in  other  years  on  record  except'  bas  stopped  drilling  and  is  making 

St  John,  N.B..’ mii.ienni  . .  .  403J000  j  a  moderate  Increase  over  the  $177,137  1929  and  1928.  a^  production  test  at  a  depth  of  o.- 

Montreal,  Que..  school  ....  loftlooo!  - - - - — - - - ISO  feet.  290  feet  in  the  lime,  Avhere  ; 

OU8AV8.  Ont..  sewer .  400.000  1  ,  it  shoAvs  about  2.000,000  cu,  feet  of 

Tarn  in  Business  Conditions  I 

branch  line .  350.000  A/Jea  ^  tfic  ®nd  of  last  week  Avas  SAvab-! 

Frovinec  of  British  Coiiim-  ^^lOS6  M  IXltlKS  lyCLtlOilQl  L^lll^i  hing  prior  to  a  production  test.' 

Toronto,  Ont..  bridge  .  .  367.046  j  - - - — - - -  ^  This  aa'CII^  stanr.lllrj  at  0,lii  feet,  a  I 

Rrucevilie  Ea.’^t.  Que..  bridge  339,000 ;  Leitgrth  of  Time  Depreuion  Has  Been  Underway  An  Encouraging  'Ippih  of  357  feet  in  the  lime.  May-j 

rrovinee  of  .Saskatchewan,  ©.f  1^8.©,^  Ale©,  Ir.©ll©.a»oe  Imn©©>v»m©>nf  I  land  No.  6  aa as  spudded  in  last  Aveck 

branch  line . o.ooo  — Extent  of  Drop^  Also  Indicates  Improvement  Near  I  reached  a  depth  of  72  feet; 

— Influences  of  Decline  Are  Cumulabve.  !  by  the  end  of  the  period.  Drilling  I 

Wage  Agreement  At  . . - 7—7—,^ - ^ I  is  being  done  Avitli  rot.Ary  etiuip-i 

W  f  *11  r*  II*  *  With  the  decline  m  business  having]  sometime,  and  by  the  very  nature  of  ment.  Mayland  No  4  added  1S3  feet  f 

WestVlIie  V©011ieneS.  been  underway  for  over  15  months]  the  circumstances  the  turn  comes  at  to  its  depth  at  1,181  feet.  | 

-  and  the  extent  of  the  drop  around  I  the  time  when  to  most  people  every-  At  the  C.  &  P.  Avell,  Avhere  drillin'’ 

Harttime  Bareau  The  Finaaclal  Times  35  pgr  ggnt  from  the  peak,  there  is  |  thing  looks  the  blackest.  Ju.st  as  the  pas  been  in  progress  for  mm” 

Halifax,  N.S.— Not  so  many  moons  justification  for  the  belief,  according  basis  of  every  depression  is  }aid  in  the  weeks  the  bottom  of  the  old  aa’cI' 

.ago  there  wa.s  rank  di.sagreement  to  the  current  business  letter  of  The  preceding  period  of  prosperity,  so  the  reached  a  fOAv  days  a.go  and 

lietween  the  operators  and  Avorkers  National  City  Bank  of  New  York,  basis  of  every  prosperity  is  laid  in  thd  .j  j,,,  made  from  noAv  * 

©if  the  Drummond  Collieries  at  that  the  turn  for  the  better  cannot  be  preceding  period  of  depression.  It  is  Royalite  No  11  Avhich  entered  I 

■Wcstville  and  matters  had  reached  long  delayed.  In  referring  to  the  at  such  times  that  we  correct  the  ranks  of  producers  during  the! 


-  [Their  purchased  materials  eo.st  $3,- 
ooo.ooo  and -  the  Aaltte  added  Iv'’ 

830.000  manufacturing  was  $10,152,286. 


Asbestos  EJxports,  qh  Novmibcr  tat  of  the  lust  feu 

Canadian  exports  of  asbestos  in  J'cars:  ibis  Avas  partly  due  to  the 


1925,  1921,  1923,  1922  and  1921.  re.s- :  - 

peclivelA-.  I  hc  recession  at  tlie  be-  Unusual  Interest  Created  by 
ginning  of  this  November  Avas  great- j  Latest  Imperial  Oil  Drill- 
er  than  tho  average  declino  reported  •  •  o 

on  November  1st  of  the  lust  feu  ^*^0  Kcpoit 


!  October  lotalled  8..55f1  ton.sj  valued  .at  fact  that  logging  showed  smaller:  With  i  wo  wells  being  pl.iccd  on  a 

i  $184,949,  this  being  cousiderabiy  gains  than  are  usually  registered  at  production  test,  a  iieiv  well  being 

500  000  under  the  9.394  tons  exported  in  Sep-  tliks  time  of  year,  thus  tailin,?  to  i  f’PUdded  in  and  .another  leadiing 

Member,  with  a  v.aluation  of  $572,664,  absorb  .%o  largo  a  proportion  as  me  end  of  a  lengthy  rediilliiig  ,iob, 


Tarn  in  Business  Conditions 

Close  Thinks  National  City' 


Wage  Agreement  At 


a  somewhat  acute  stage.  It  was  business  outlook,  the  letter  says:—  |  mistakes  and  remedy  the  abuses  of  is  to  be  e’erned  out  and  I 

followed  by  a  Government  hearing  "The  month  of  November  has  seen  inflation.  Cost  of  doing  business  are  Jiiamond  drill  is  being  rigged  un  fo- i 

presided  over  by  Commissioner  R.  s.  I  business  continuing  to  contend  with  reduced.  Surplus  stocks  are  gradually  ^  p,i,.nose  Rova’ite  No"  24  Avhieh  i 

.Mcl^elian.  and.  for  a  time,  things  th®  force  of  word-wide  depression,  absorbed  and  shortages  begin  to  in  lime,  has  drilled  out  fliel 

pormed  to  be  at  a  virtual  deadlock.  P^spite  the  duration  of  the  depres-  appear.  Old  debts  are  paid  and  funds  which  was  used  to  sof  ens- 

fc"('!ljS;7rnr ‘"“I "•"■-I 

T-  like* “ - — . 

.  Ua  f  at  .  ifimed  p^egsion  are  cumulative  and  it  is  the  never  be  foretold  with  certainty.  JMCII  ISITIMFX  SHirMI.NT.  ‘ 

’r"  I'cm"  VnV"  be  cftective  until  t^ing  for  the  outlook  to  appear  Probably,  however,  bu.sine.ss  will  fail  ! 

Api.l  .(Oth.  19>--  Mage  increases  jnore  unpromising  in  in-  at  first  to  recognize, the  turn  for  the  ^8^®?,^  n  I 

lune  been  granted  and  are  to  be  re- I  ^.grse  proportion  as  the  depression  better,  when  it  does  ©ome,  in  tliel  "  b®  ‘bo  r  chest  .utu  iien  jet  o l-j 
ironetiAe  for  a  .six-months  period.  I  pp2,.3  j^g  At  the  first  onset  of  same  manner  that  it  failed  to  correct- i  ‘“med  on  flic  coiitincut,  has  reaca-, 

'I  he  ne.gotiatii'ins  belAA-een  the  men  depression  only  a  few  lines  are  apt  to  l.v  appraise  the  downturn  that  began  j - I 

and  the  company  W'erc  carried  on  Ko  aiffcrfod  rirndnallv  a.s  nmdiiot.ion  shortlv  after  the  middle  of  last  c4rr>t8,T  <i8.-8:i>,T<i8i'ta88  that  the  decline  ;©  I 


ing  at  5,267  feet,  24  feet  beloAV  the  | 
lop  of  the  formation,  and  is  proceed-  ■ 
ing  toAvards  thd  producing  hori- 


RK'II  IHTOIKX  SHIPMKNT. 

Twenty  tons  of  Avhrit  is  declared 


SOUTHERN  CANADA  POWER 


COMPANY 


‘‘Ouiiicd  by 


LIMITED 


those  it  serves” 


President  and  General  Manaeer  Jas.  B.  Woodta'tt 
Viee  Preskients:  J.  M.  RoBfRTSON,  J.  S.  H.  WuR'mr,  P,  T.  Davin 
Directeri; 

W.  K.  Baldwin,  W.  H.  Minir  J.  M  Roper'tkm 

Tamm  Davidso.n  R.  R.  Moodie  P.  A.  Thomson 

P.  T.  Daa’im  a.  j.  Nesbitt  Jas  B  Woods att 

J.  S.  GniiE*  Hon.  George  Parent,  K.C.  ].  S.  H.  Wurtfle 

Secretary:  L.  C.  Hasrele  Treasurer  Chas  John'TONe 


Asst.  Secretary:  V.  J.  Nixon 


Asit.  Treasurer  T  Irvino 


Seventeenth  Consolidated  Annual  Statement 

Year  Endmg  30th  September,  1930 


ASSET.S 

Plant  Investment . 

MnTcatments . . 

Accounts  Recelv'ahle . 

Notes  Receivable . 

Materials  and  .Supplies . 

Prepaid  Accounts . 

**  Mortftaites  Receivable . 

Funds  In  Fscrow  for  Bonds  of  Subsidiaries, 
Due  by  Subscribers  to  Capital  Stock  .  . . 


$20.416,770.5.^ 

3.4^162.70 

.W,427.80 

287.321.70 

287.782.42 

125.881.07 

2.875.71 

67,116.74 

143,974.47 


►At  f  .^Oth  Srptemher  1930  rhr  market 
flic  Secunnes  amounted  to  ^3, 18^,6 


mounted  to  J^3.I8:.6l6.r5 
REVENUE  ACCOUNT 


$2.^.101,327.14 


Cross  F©arnln(is. 

Kipenses . 

Interest .  . 

Bad  Debts . 

Balance . . 


$  848.050,15 
34I,C  t  26 


LIABILH  n  ' 

To  Public- 

Funded  Debt .  . 

Less  Bonds  deposited  as  tk  lla:rral  Soctirlrv 

Bank  Loan  . 

Accounts  Parable . 

Preferred  Pltldend  nava^*leOc».  I^ih, 
Customers'  Denoshs  *•  'liidl'<c 

Bond  Interest  V  $  •  ..  .1  . 

Bond  Intercai  Ar'****  . 


To  ^'har*  holders 
Preferred  *’46  Shares  Sl'i 
<'.onimon  ■  0<  shares  n  >  » 

Subsidiaries  !  *.^  4ha» WUi' 
Reserves  for  De^'reclarlon 

Mlsi'ikaneous  .... 
Profit  and  Loss . 


PROFIi  ANI 
t  Pance  at  Credit  Ser  » ' 
amlT’jjs  for  Year  ; 
Sententber. 

ni"Merds  on  Prof*  rn  d  s 
|Vi  ;.«i.d.  on  f’ontntot> 
I>ei*rielatlon  Kiserve 
Balance  . 


.94  $2.2.  ,421. 9^ 


I  behalf  of  the  Board  )  \  |  \  f.SIU  1  I 


AUDI  lORS'  REPORT 

auditrd  tbr  bcrl.8  of  account  of  the  Southern  Canada  Power  Comnanv.  Limited,  and  it* 
«av  and  Power  Cumpany.  for  the  vear  ended  3*1rh  September  jnd  we  certify  rh.fr  in 

nemem  of  Assets  and  I.iabiiities  and  relative  Profit  and  I  oss  .^ccuiinr  a$  at  the  30rh  Sept 


."‘herbfooke  Kailwav  and  Power  Cum 
Con.solidared  Staiemeni  of  Assets  an 
f  oiiition  of  the  iominned  t^nnpanics 
khown  hv  the  books  of* account  examir 
\V’<  have  lectivrd  all  the  infot 


s  as  at  that  date,  according  to  the  best  of  o 
ned  by  us. 

rmation  and  explanations  wc  have  requited 


biupplylug  Light  and  Pow'cr  to  116  Municipal! li«!> 

Customers  Connected 

Idid  102d  1920  1926  1927  1928  1929  19,70 

13,249  15,066  16,217  18,269  20,065  21,662  23,552  25,543  26,591 


Industrial  C’ondiri'>n'^  arr  Ideal  in  Southern  Canada  Power  Industrial  .\re 

‘  ixtr?*.’ Dcrartnicnt  355  St.  Scree  West.  Montreal. 


nf 

ft) 

iSfi 


iV' 


w  ^ 


w  1  iiii]  1 

You’re  wanted  on  n ’i 

the  ’phone,  Brown!” 

Brown  gets  up  and  walks  quickiv  over  to  .* 

customer  may  wish  to  speak  •  . . 

How  easy  to  avoid  all  this  .  ,  ..i.  '  ■  "  '  v 

Adequate  telephone  equipment,  with  an  t\te...  .in  t:...  _  t 

of  every  clerk  having  occasion  to  make  or  answ-tr  a  call  iv  lu,.  ca...  ^  ...t 
form  of  insurance  against  waste  and  inconvenience. 


Our  Manager  will  he  glad  to  suggest  a  telephone 
layout  especially  designed  to  suit  )our  needs. 


I  crl  Edmonton.  Alberta,  in  a  ship-  is  now  working  offieicntly,  repre-  i 
I  nieiit  from  the  experimental  plant  of  sents  tbo  result  of  ten  years  of  ex- 
;  Prof.  K.  A.  C*larkc,  of  Alberta  Uni-  haustive  tests  for  the  extraction  of 
I  versity,  located  on  the  tar  sand  de-  the  bitumen  from  the  tar  sands.  'I'hc 
I  posits  near  F'ort  McMurray,  Alta,  bitumen  is  for  use  of  the  federal . 
[This  Is  tlio  first  largo  shipment  government  research  officials,  who' 
i  made  from  the  plant  which  was  con-  are  endeavoring  to  establish  com- 1 
I  structed  this  year.  The  plant  which  mercial  use  of  the  product. 


Irkwoo-toi**  teesxd 

®he  Ifinantta!  (Ifmea 


t  Mtontr**! 


benefit  the  towu  of  Westville  and  upon  a  great  many  people,  but  unset-  the  future  it  is  necessary  to  make!  many  different  lines,  business 'must ' 
.',;11  concerned,  in  general.  'ties  confidence,  which  in  turn  hurts  allowance  for  this  human  tendency  to  make  headway  against  the  handicaps  : 

-  j  business  some  more  and  contributes  to  project  the  present  situation  forward  imposed  by  such  unnatural  obstacles' 

D..m©v»>©l  l®dll  greater  security  declines.  More-  in  a  straight  line.  Of  course,  the  fact  to  trade  as  proceed  from  the  present! 

ixcrincry  is  IVUinorea  I  over,  with  a  declining  consumptive  that  a  feeling  of  pessimism  prevails  in  '  worldwide  move  to  heighten  tariff' 

For  the  Maritimes  demand,  commodity  prices  come  many  quarters  is  not  in  itself  a  sure  barriers  and  the  necessity  of  making  I 

_ _  under  pressure,  thus  introducing  indication  that  the  bottom  has  been  huge  uneconomic  payments  on  inter- ' 

'.taritime  Bureau  The  FtanaciDi  Timei  f'**’*'*''®’'  reached,  but  it  may  be  Worth  remem-  rational  debta.  To  what  extent  these 

Tnhn  V  Ti  in*im,n©8r.  _ _ i  pHcations.  Since  prices  never  fall  bering  that  such  is  likely  to  be  one  of  factors  will  prove  a  retarding  influence 

o  .ho.  equally,  business  IS  checked  because  the  characteristics  of  the  bottom ,  on  world  trade  and  trade  of  tb's 

PrJitan  nf  .  tar  J  of  the  inability  of  the  different  groups  when  it.  is  reached.  country  no  one  can  say  precisely, 

the  erection  of  a  large  refinery  In  producers  and  consumers  to  trade  VKIhllltv  ie  T««-  I  Moreover,  until  the  vast  populations 

Ontario  and  a  sma.ller  one  in  the  freely  with  each  other.  And  as  the  lislbllitj  is  Low.  i  Cnina  can  return  to 

yiaritini'-B  ny  Briiisn  interesta,  next  price  decline  continues,  the  circle  of  “At  this  stage  of  every  depression  something  like  their  normal  consump- 
sumnier,  nas  iieen  received  with  disturbance  grows  constantly  wider,  we  have  to  recognize  that  the  visibi-  tion  business  everywhere  seems  bound 
more  than  ordinary  interest  because  involving  in  varying  degree  wages,  lity  is  bound  to  be  low,  and  draw  to  feel  the  drag.  I 

of  the  known  productivity  of  oil  bear-  rents,  land  values,  and  finally  the  inspiration  from  a  common  sense  “Yet  he  would  be  a  pessimist  in- 

ing  lands  In  these  provinces.  Word  credit  structure  itself  which  rests  in  realization  of  the  underlying  resources  deed  who  wou'cl  assert  that  the  world 
received  from  the  P'ederal  capital  is  the  last  analysis  upon  the  basis  of  and  strong  recuperative  powers  of  must  remain  in  the  pit  of  depression 
to  tlie  effect  that  the.se  interests  are  values.  the  country,  as  demonstrated  over!  pending  a  solution  of  all  these  prob- , 

cou-sidcrlng  the  production  of  motor  Onapata  in  Vicious  I'irclc  P^®^>  rather'  lems.  The  que.stion,  as  we  see  it,  is ' 

luels  and  lubricants  from  the  oil  uptruie  in  ticious  i  ircit.  tangible  signs  of  im-inot  as  to  whether  re<“overv  will  or 

slialcs  of  thus  province  the  opinion  “In  short,  the  processes  of  deflation  provement.  Business  has  now  been  !  will  not  take  place,  but  rather  as  to  | 

being  expressed,  iu  a  letter  to  the  operate  in  a  vicious  circle,  each  un-  declining  more  than  fifteen  months, '  how  fast  and  how  far  it  will  go.  It 

acting  Premier,  Sir  George  Perley,  by  favorable  development  bringing  in  its  and  as  closely  as  can  be  measured  has  |  should  not  be  forgotten  that  it  is 

these  inter&sts.  that  the  New  Bruns-  train  a  series  of  other  unfavorable  reached  a  level  some  35  per  cent  i  typical  of  periods  of  business  depres- 

wick  deposits  are  rated  x'ery  high,  developments,  each  of  which  in  its  below  the  peak.  This  equals  the  sion  for  the  obstacles  to  loom  up  most 

Tilts,  it  is  said,  is  a  rssult  of  the  turn  constitutes  a  potential  source  of  severity  of  any  previous  decline  of  ‘  formidably,  and  that  we  never  see 

duty  recently  placed  on  gasoline  further  difficulty.  But  obviously  this  the  past  fifty  years,  and,  while  not  |  the  impelling  forces  from  which 

j-ceming  into  Canada.  orf  of  thing  has  to  come  to  an  end  cjnilusive  proof,  surely  warrants  u*  revival  springs  until  afterwards.”. 


A  a  day 

keeps  the  blues 


away 


OLD  STOCK  ALE 


Dow  Brewery,  Montreal 
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f[APPENI\GS  IN  THE  FIELD  OF  INSURANCE 


Wawanesa  Mutual  Appointments 


facilifcfe;:.  wit.h  »iortorr.  arjfi  nurses 
.  in  attendance,  are  e.speciaily  well- 
crpjlpped  in  the  Toronto  Klein  huild- 
j  ine  and  in  the  Montreal  headnuar- 
I  ters,  Reaver  Hall  huildin?  flroall 
laboratories  have  also  been  outfit¬ 
ted  in  conneetJon  with  these  offices, 
and  fKjuipment  is  installed  for  a  pre¬ 
liminary  testin;;  of  the  eyes 
1'he  report  of  Dr.  A.  R,  Pennoyer, 
medical  advisor  in  Montreal,  shov.s 
an  average  of  77  visitors  daily  dur¬ 
ing  Octobor  Special  cases  averag¬ 
ed  five  a  day  and  69  treatments.  The 
latter  were,  for  the  most  part,  inno- 
culation.s  against  colds,  a  precau¬ 
tionary  measure  that  became  popu¬ 
lar  amon.g  Bel!  workers  last  month 
I  when  upwards  of  900  such  r.eriim 
treatments  were  administered.  Twen 
ty  health  interviews  were  recorded 
ditrln.g  the  same  period,  while  acci¬ 
dent  cases  totalled  nine,  all  being  of 
a  minor  nature.  The  rest  room  ac¬ 
commodation  in  connection  with  the 
hospital  wa;i  in  use  32  tlme.s. 

Despite  such  care  in  the  matter  of 
.sickness  prevention,  it  is  inevitable  j 
that  among  16,000  employees  there  is 
some  illness.  That  th’e  Bell  he.^lth 
program  is  very  much  worthwhile  is 
shown  conclusively,  however,  in  the 
.semi-annual  report  of  the  Employee.;; 
Benefit  Committee, 

Of  the  company'.s  total  einployee- 
bod^,  more  than  ll.oi'iu  had  a  service 
record  of  two  years  or  more,  entit¬ 
ling  tlieiii  to  sickncs.s  disability  li--iie- 
fits.  During  the  .sj.\  iiionlhs’  jicr- 
lod  on  Mhicli  the  <•oll’r>liltcc■.■^  recent 
report  is  based,  l.-lll  ciises  of  ill¬ 
ness  Here  recorded  and  benefits  iiaid  ; 
to  the  total  sum  of  !il3l  ‘JiS-  an  aver- 1 
atre  fiai  ment  of  about  698.00  with  i 
these  bonclits  .coing  out  to  t'cwci-: 
than  S  pel'  cent,  of  ilio  company'; 
Morkei.s.  j 

Over  !i  nci  iod  of  .'cars  there  i.s  j 
steady  improvement  in  the  geucivil  , 
health  conditions  of  telephone  "ork-l 
er.s.  Si.ti'h,  progre.ss  m;idc  towtird 
health  objectives  rau.st  inevitablj'  rc- i 
suit  in  a  contiiuiit.'’  of  trained  effort  , 
on  the  part  of  operatives,  "  ith  Iieuo- i 
fits  to  the  service  that  subscribers: 


Indicates  Growing  Recofjnition 
Employee  Welfare  Important 
Operating  Factor 


COMPREHENSIVE  COURSE 


Telephone  System’s  Personnel 
Granted  Facilities  For  Acquii*' 
ing  Wide  Knowledge  of  Ne- 
csssities  For  General  Health 


■Altruism  and  benc'oicnee  arc  not 
the  major  reasons  for  the  continued 
emphasis  by  executives  of  Canadii'.s 
larger  corporation  on  the  need  for 
safeguarding  health  and  pre'-entmg 
disease  Scind.  economic  .idmini.;;- 
I  ration  tn  industry  to-day  presup¬ 
poses  an  aleit.  physic.ally  iigorou;; 
personnel 

Stress  on  the  good  healih  idea  is 
laid  in  a  'ery  iirnctic.ai  "ay  hy  the 
Pell  Telephone  ('omp.any.  which  be¬ 
lieves  in  extending  its  policy  of  "pre- 
'■entive  maintenance''  "ith  regard  to 
apparatus  upkeep,  to  the  mo.=t  ini- 
lortant  o[  it;-  equipment  -  man 

powe.f. 

The  health  course  for  "omen  spon- 
ored  by  the  Bell  Company,  has  be 
tome  tin  inr-titution  of  rapidlv  gro"-' 
ing  proportion-..  Montreal.  Toronto. 
Dtta'va,  QueUtt.  and  llamiltou  are 
among  the  larger  r'-eli  Telephone 
centres  in  "  hich  classe.s  are  conduct- 1 
cd  cac'u  year,  and  l.oniioii  i.s  to  be  I 
.'dded  to  the  list,  tbit,  winicr,  ac¬ 
cording  t"  presoot  j'lans  I 

total  of  2.'9''|  "omen  tclcphoue 
■■'arkers  have  completed  the  instruc- 
lioiis  "bicb  include  sp.are-tiine  stii- 
d;e;i  under  siicli  headings  as:  'I'lic 
normal  human  body,  nourishment, 
lormaticm  of  .good  habits  rif  living, 
jireiention  ot  disease  and  first-aid  in 
sickness  .and  accident.  The  gradii.'i- 
tion  exeioisc.“,  '^hl;n  iiploiuas  are 
.awarded,  arc  niimhercd  among  tlie 
most  interesting  annua'  e\enfs  of 
•and  for  the  employee.^,  snonsored 
It'-  Uie  compan.'. 

^|lort^  .^rc  lucourased. 

In  ail  of  the  l.arger  citic.s,  .and  In 
many  sniallcr  places,  "here  the  Bell 
t'empan.v  operates  Ibrougiioi’.t  On¬ 
tario  and  Quebec,  organized  rccre:i- 
tion  and  sporis  activilie.^  under  tele¬ 
phone  company  .au.spices  arc  prom¬ 
inent  at  all  .‘^ea.'on.;;  of  the  >ear.  j 
Most  lecent  of  these  organiza- 
tious  is  the  Reaver  flail  Olub  in 
tiontreal.  in  which  the  Bell  workers 
in  the  headquarters  iviilding  have 
centralized  such  recreational  activi¬ 
ties  as  dramatics,  glee  clubs,  bov.  I-. 


Living  in  the  17th  century  was  dangerous 


XK,  CLE«  LO 

wanesa  ag*  Superintendent  of  Agen¬ 
cies.  li'or  the  past  month  lie  h.is  been 
making  a  survey  of  Insurance  condi¬ 
tions  in  the  province  of  Ontario,  as 
the  result  of  which  office  for  the 
company  has  been  established  at  2 
Toronto  Street,  Toronto. 

R.  W.  Clewlo  briag.s  to  the  Com¬ 
pany  a  wealth  of  experience  and 
valued  connections  acquired  during 
hi.s  past  twenty-.'Cven  y°ar.:',  of  Gen¬ 
eral  insurance  Underwriting  in  East¬ 
ern  Canada.  He  i;;  therefore  'veil 
fortified  to  discharge  the  duties  of 
lii.s  appointment  in  the  best  interests 
of  the  company. 


MB.  {SMITH 


Dr-  C.  M  Vanstono.  managing 
director  of  The  Wawanesa  Mutual 
Insurance  Company,  Wawanesa, 
Manitoba,  announcc.s  -the  appoint¬ 
ment  of  Major  Ho'vcll  Smith,  .AI.C.. 
a.s  branch  manager  for  the  province 
of  Ontario,  and  R.  'W.  ClewUt  as 
aasi.-,taut  manager  and  under"  riter. 

.tlajor  Smifh  i.s  a  native  of  Ontario, 
having  been  born  near  Barrie,  Coun- 
t>’  ot  Siincoc.  I'roni  1903  til!  the  be¬ 
ginning  of  the  Mar  he  "as  engaged 
tn  the  Rea!  Est:ilc  and  Tn.surance 
businc.ss  in  the  f'ity  cU  Itegina,  and 
has  since  the  War  been  "  ith  the  M'a- 


cc  S«pt  1S>,  1662— At  night  I  wniked  with  three  or  four  to 
Snard  me— it  being  a  joy  to  my  heart  .  .  .  that  people 
ibould  of  themselve*  provide  this  for  me.  1  hear  this  walk 
is  dangerous  by  night. 

May  11,  1663— On  foot,  I  was  set  upon  by  •  great  dog 
•who  got  hold  of  my  garters  and  might  have  done  me  hurt, 
bat  Lord!  to  see  what  a  maze  I  was  that,  having  a  sword  about 
m«w  I  never  thought  to  use  it. 

<i;  Jane  30, 1664— Walked  back  all  alone.  Saw  »  man  that 
had  a  cudgel  in  bis  hand  and  though  he  told  me  he  labored 
in  the  King’s  Yard,  and  many  other  good  arguments  that  he 
is  an  honest  man,  yet,  God  forgive  me,  I  did  doubt  he  might 
knock  me  on  the  head  with  bis  club. 

July  11. 1664— About  11  o’clock,  knowing  what  money  I 
have  in  the  house  and  hearing  a  noise,  I  began  to  sweat 
worse  and  worse  till  I  melted  almost  to  water.  Then  1 
understood  it  was  only  a  dog! 

"Long  talking  with  my  wife,”  wrote  Pepya  on  ona  eccasioa, 
"What  she  shoeld  do  if  1  should  by  accident  die!” 

Living  in  the  20tb  century  it  mere  dangerous: 

True,  its  perils  are  different- iwift  transport— air  iiighi 
—machinery— the  pace  that  kills! 

But 

Pepys  couldn’t  insure  his  life— YOU  can 

SEE  A  SUN  LIFE  MAN  *• 


The  Insurers^  Cohinui 


III  thiis  (Irpartmei't  carl,  week  evenjday  proldcms  of  the  insurer 
will  Uv  discussed  und  treated  tn  a  non-tcchuical  inaiiiicr  by  an  expert 
vn  insurance  matters. 

E'nqiiiries  will  also  be  anewered  on  any  Insurance  subject.  If  n 
direct  reply  by  viuil  is  desired,  stamped  addressed  envelope  or 
ttuinps  should  be  enclosed  u  ith  the  enquiry. 


SUN  LIFE  ASSURANCE 


USE  AND  OCCUPANCY  AND  PROFITS  INSURANCE. 

((  OUliUliCll.) 

I  made  in  a  comparatively  short  per¬ 
iod,  the  ratio  of  overhead  "ill  be 
greater  due  to  ihe  disruption  "hlch 
"■ould  Tie  caused  by  applying  the 
pruning  Knife  loo  vigorousl.v.  If 
the  nature  of  the  biuducss  "ould  re¬ 
quire  a  comparatively  long  shut- 
rlo'vn  for  reinstatcincnt  other  things 
could  To  taken  into  cousidcration . 
For  example,  ccrt.3in  overhead  com¬ 
mitments  could  be  made  tubject  to 
readjustment  and  further  cxpen.'cs 
could  be  curtailed,  a.-;  regards,  for 
cxamplc.5,  advertising  and  rales  ex¬ 
penses. 

Ho'vo'er.  after  all  the  expense.^ 
"hidi  can  bo  cut  down  have  been 
eliminated  "hat  remains  is  the  "Use 
and  Occupancy''  value.  'Thc.se  con- 
tiuuing  expenses  arc  dead  loss  dur¬ 
ing  a  shut-dowu 

In  addition  to  thi.s,  the  plant  has 
eea,;ed  to  earn  the  usual  profit  and 
a  fin.il  item  should  be  added  repre- 
septiug  this  net  profit  j 

.At  this  point,  it  is  just  as  well  to 
explain  that  l.he  book  records  of  a  ’ 
great  many  bu.sinesEes  are  of  little  I 
value  .IS  an  iudex  to  the  actual  profit  i 
earned.  There  arc  loo  many  firms  | 
who  do  not  employ  chartered  ac- 1 
eonntants  to  examine  their  book.s  or 
if  they  do  they  "  ill  pot  take  their  [ 
advice.  Sometimes  'they  prefer  loi 


fertilizer  I’lmit  l  or  Saint  .l<>liii. 

Saint  .lohn,  X.B.  -  ■  .lohn  Flood  .v 
Sous  I.imitcd  bavc  started  Ih'.'  "ork 
of  erecting  a  large  liuildiug  at  lia.st 
.Saint  .loliu  for  ihe  Ontario  ! 'crti'ii.'.crs 
Limited.  Til?  tiuiifiing  i.s  to  be  set 
up  on  reclaimed  ground  leased  from 
the  Saint  ,Iobn  Itarbor  Uomniission. 
Three  other  fertilizer  companies  are 
negotiating  for  sites  in  the  city  and 
it  is  thought  likely  that  alt  of  them 
"ill  Incaf?  branches  in  Saint  .lohn. 


insurance  lo.sses  .such  as  the  destruc¬ 
tion  of  a  building  by  fire  or  cxplo- 
I  Sion  .'ind  the  indirect  lo.sscs  "  iiich 
follow  through  loss  of  use  and  the 
l0!-.s  .ind  profit  "hich'  "ould  'have 
been  earned  during  the  time  the 
building  is  being  reconstructed.  Me 
had  come  to  the  point  of  considering 
how  the  indirect  loss  could  be  in- 
KUrcc], 

.\s  ail  cxajiiple,  take  the  case  of  a 
rraall  mauufacturing  plant.  Ra'v 
material  is  purchased  and  ronverled 
into  a  finished  proiluct.  The  fini.;;Ii- 
ed  article  i.s  generally  disposed  of  to 
"boiesalcrs,  rcttiilcrs.  or  the  general 
pulVic  through  a  selling  force.  The 
factory,  business  office  aud  executive 
are  all  housed  in  the  .same  buildiag 
'vhicli  might  be,  totally  destroyed  or, 
at  any  r.-ite,  sustain  sufficient,  dam¬ 
age.  1.0  compel  on  ti.  complete  .shut-  { 
do'vn  for  repairs. 

The  lir.'d.  thing  to  be  done  by  the 
mauagemciit  after  such  an  occur- 1 
reiice  would  be  to  p.ay  off  all  day! 
labor;  stop  all  order:  for  iic'v  ina-! 
terial  fincliiding  shipping  containers' 
and  everything  that  .goes  "ith  the; 
rnanufacturo  and  di.-tribution  of  lliei 
product)  fuel,  lubricants  and  stores' 


$137,500,000 
of  Insurance  in 
Force 


Protecting 
Canadians 
Since  1889. 


ETRCPOKITAN  lalFE 

Insurance  Co. 


The  tiiiaut  and  the 
Pygmy 

How  draiiiBticaUy  this  timUe  por¬ 
trays  the  relation  of  the  coniiuon 
fold  to  serious  illness!  If  you  ha'c 
not  seen  the  current  MelropoUtaii 
^  Welfare  adverlisemcnl  wc  Miggesl 
lhat yon writefor’Klusla  Uoldf  Or’’ 
—a  very  intcrestiug  booklet, free  ou 
Itepl.  1 12, 

C.VN.U>!AN  ItE.Ut  OFFICE  OTTAW.y;  ONT. 


ASSURANCE  COMPANY 


who  "ill  ''auilif’  the  books  as  they 
want  them  done  and  give  a  certifi¬ 
cate  which  i.s  intended  for  the  spe¬ 
cial  benefit  of  others  rather  fh<iii  to 
inform  <he  propriclor.s  of  the  busi¬ 
ness.  In  such  cases  the  profit  aud 
loss  account  is  wrong  and  "ill  be  of 
no  use  as  .-j,  Uiisis  for  ‘'Use  and  Oc¬ 
cupancy." 

The  method  of  taking  inventories 
and  "  riling  off  depreciation  and  bad 
debts,  charging  installation  of  nc'v 
material,  machinery  and  other  im¬ 
provements  in  the  repair  and  main- 
fen.ancc  accounl^!.  or  vice  versa,  are 
.some  of  the  more  common  practices 
"hich  thro'v  the  profit  and  lo.ss  ac¬ 
count  out  of  alignment. 

Once  the  svstera  of  keeping  records 
has  been  brought  do'vn  to  a.  ba,sis 
"here  the  rontinijing  charges  :ind. 
profits  e.nn  be  gauged  from  year  to 
year,  season  to  season,  or  month  to 
monUi  as  the  business  requires,  it 
can  he  determined  ho'v  much  "U  and 
O  ’  TO  carry  on  a  seasonal  or  anuual 
b.asj.s. 


Appraisals 
A  Connecting  Link  in 
Fire  Insurance  Service 


Fire  Insurance  Company 

Total  Assets  Exceed 

$1,000,000 


Total  Assets  Exceed 

$30,000,000 


INSURED 


5  HEODORE  MEUNtER. 

President 


THEODORE  MEUNTER. 
Manager  Canadian  Br 


CLASSES  OP  INSURAXCE  WRITTEN 
Automobile— Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy — Profits — Rents 
Leasehold  Insurance 


A  “Canadian”  appraisal  assists  materially  in  the 
x\,  proper  functioning  of  fire  insurance  pol* 
icies.  It  not  only  relieves  the  insured  from  worry 
as  to  proper  placement,  but  the  agent,  and  the 
companies  behind  the  agent,  know  that  the  in* 
surance  is  carried  along  sound  lines. 

Tn  the  event  of  fire,  the  appraisal  not  only  protects  the 
'‘insured’’  but  also  places  at  the  disposal  of  the  adjuster  in. 
formation  which  makes  the  adjustment  equitable  to  all 
g'.arties  concerned, 

Canadian  Appraisal 
Company 

LIMITED 

MONTREAL  TORONTO  WINNIPEG 


insivers  to  Insurance  Enquiries 


Liability  to  Visitor. 

f  uas  lyisi.hno  hy  brother  nn-d  his 
fiimHy  savin  lecchs  ago  lelicii  n.  theft 
Cool.-  p'arn-  in  ihe  rnsidevee,  and 
ania  iaxt  the  sfoh'n  artirlrs  veerr  some 
of  my  raUia.ble  jcivrUerij  lehirh,  wts 
ill  I  he  room  lehirh  I  occupied. 

Boforr  Iraiv.ng  lo  coivc  home  / 
wait'  up  a.  list  of  Ihe.  missing  grfi. 
c-trs  and.  handed,  fhrm  io  my  brother 
who  ica.s  i(t  inrhi-ie  them  nifh.  his 
chum  against  the  [iisuraiicr  Com¬ 
pany. 

I  hair  now  received  uord  that  the 
Insurance  Company  niH  not  be  res- 
pons'hfe  far  oiiy  of  my  things  and 
my  brother  docs  not  appear  lo  be 
pressing  the  ina-tter  irry  bard.  f 
fed  very  badly  a.bout  this  as  some  of  ^ 
the  ineeUcry  wtimb.  I  loit  teas  of  \ 
co'iis'derable  value.  , 

Would,  you  kindly  inform  mr  kou:^ 
1  shc’tld  go  about  making  a.  claim  di¬ 
rect  against  the  company  as  thr 
missing  iewelclry  teas  iindovbicdlii\ 
taken,  from  Ihe  room  iclv.cb  I  ocu.  ■ 
pied  u.hilst  on  my  visit. — .V.lD.l.l/E* 


ily  an-l  relation.;;  of  the  insured  "'ho 
.'iro  permanent  rnemberf;  of  his  bou.s?- 
hold.  q'his  is  onl.v  rcasoii.'ibk',  bc- 
cau.'^e  a  family  reunion  might  take 
place  and  i.f  've.'ilthy  rf’l.'itions  coii- 
gregatfd  from  distant  point.,;  rgiry- 
ing  rxpem.i'o  .lo'vellerv  and  baggage 
the  risk  insured'  nifght  be  muitipiicd 
I  many  tinic.s  "ithout  additional  pre- 
I  jni'un. 

I  I’eoplc  "ho  ir.'i'cl  "iili  jewcilery 
land  expeii-.i\ r.  Vi.tggage  f  houM  al"';i;.'n 
j  carry  their  o"  u  Klo.iter  Policy,  'vhivh 
!  protects  them  "licrever  they  go. 

Tliere  b;  no  reason  'vlij'  ttie.''  shquld 
I  depend  upon  their  hosts  to  buy  their 
msnraiice  protection  for  them.  In' 
fact,  the  host  "ould  hat'o  no  insur-j 
able  interest  in  hhs  gne;  ts'  property  j 
j  e'ca  if  lie  jiaid  an  ej.ira  premium  tO| 
I  take  eart  of  the  extra  hazard  "Inch 
I  belon.g.s  entirely  to  the  guests  them-' 


BRITISH  COLOnI.AK  BUiLOTNO.  n 


-lOHN  ST.,  MONTREAL 


BE  INDEPENDENT 


At  a  very  moderate  premium 
you  may  secure  a  MONARCI I 
LIFE  assurance  policy  which 
will  guarantee  protection  !o 
your  dependents  ancl  secure 
your  own  future. 


HE.AD  OFFICE 


IVLVxMFtli 


-VLHERT A  BEEl  StGAK  OITPIT 

Alberta  farmers  are,  expected  to 
produce  approximatQly  2t.OO('.fHji) 
ponnd.s  of  sug.ir  thl.s  year,  ticcording 
to  figtire-;  that  have  been  .s-ocured  bj 
the  provinci:;l  new  industries  roni- 
niittoe,  iiivcstig.ntiiig  the  possihilitic.-s 
of  sii.gar  beet  growing  in  this  provin¬ 
ce.  In  its  "ork  the  committee  dia.i 
a.sc.ertainod  that  the  soil  of  the  Kd- 
montou  diotrict  lends  itself  favorably 
to  this  lino  of  agriculture  as  other 
districts  in  this  province  where  sugar 
beets  are  now  being  extensively 
grown.  At  the  present  tima,  sugar 
beet  acreage  in  the  province  is  14.- 
000  acres  and  as  a,  result  of  recent 
investigations  the  northern  §rea8  are 


Home  Assurance  Company 

of  Canada 

1st  FLOOR  LIMHAM  BLOtK,  CL.NTRi;  XTRELI  A  btli  AVL.Mt 
CALG.VKV,  M.BLRIA 


You  have-  no  right  "halevcr  -to 
m;ikn  any  claim  again.'-t  the  '  cor.i- 
p.any  insuring  j’onr  tirothci-  or,  in 
f.act,  any  other  relation  or  friend 
"hoiii  ^  ou  might  hiippen  to  he  visit¬ 
ing  "lien  a  theft  of  tliiu  l.ind  takes 
place. 

It  "■■••'uld  cf  course  have  been  a  dif 
ferent  in.attcr  if  you  had  been  a  per¬ 
manent  member  of  the  household  in¬ 
stead  'Of  a  visitor  at  the  time  of  the 
loss. 

Residential  Burglary  Policies 
(vyhicb  'also  cover  theft  and  larceny) 


keeps  the  blues 
away! 


.4CCIDF.M-4L  SItJSLVESS  AAD  ALTOMOBILE  LVSCR.LVCE. 

Applications  for  Agencies  Invited  in  Uritish  Columbia,  Alberta, 
and  Saskatchewan. 


Dow  Brewery»  Montreal 
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«:asoIine  has  nat  decreased.  In  fheibcen  rasfn^r  tn  China.  India'  has!  rmflls  arp  Jfi.RID.OOO,  as  corapar- 
twelvp  months  endinar  'September  |  bepn  in  a  state  of  pas.sire  rerolt.  ’  ed  with  157,070.000  reported  a  year 


30th  last,  the  Importation  into  Can-  lapan 'Is  passing  through  a  severe  | 
ada  of  crude  pelroieuni  amounted  to.  industrial  depresskn.  Ail  ihe.se  i 
1.105,644,000  gallons,  and  of 
'Inc  to  164.711.000  gallons. 


BANK  OF  MONTREAL! 

Annual  General  Meeting  Held 
1st  December,  1930 

T  iic  113th  Annual  General  .Meeting  of  tho  Sbareboldcrs  of  the  Bank 
of  Montreal  was  held  in  th3  Board  Room  at  tbe  Bank’s  Headquarters. 

On  motion  of  .Mr.  H.  R.  Drummond,  Sir  Charles  Gordon,  G.B-E.,  was 
requesTea  to  taite  tne  cnaJr. 

The  Honourable  Henry  Cockshutt  moved,  eeoonded  by  Mr.  Walter  M 
Stewnri.  that  Sir  William  Stavert.  K.B.E.,  and  Lieut-Col.  G.  h.  Ogilrle  be  '  of  engineering  projects.  In  the  ten 
cpjKrlnled  to  act  a.s  scrutineers,  and  that  Mr.  C.  H.  Cronyn  be  the  secretary  '  njonths  for  which  figures  are  avail-  ,  nN’e.  'When  these  factors  tire  In 
of  the  noetlng.  Thi.s  wa.s  carried  unanimously.  ®  contracts  are  estimated  at ,  evidence  there  will  he  hrea  p  mnrp 


by  many  condltion.s  which  can 
neither  be  foreseen  nor  controlled, 
ago.  This  ref'ert.s  the  quieter  state  [  Wheat  will  alway.s  be  prodiu-ed  in 
of  busine.ss  conditions  coupled  with  large  quantifies  in  the  rrairic  Prov- 
g.iso- 1  conditions  were  bound  to  affect  the  I  lower  rate.s  of  in:err.sf  received  on.inccs,  but  the  conviction  i.s  growing 


marketing  of  the  primary  product.s  of  I  ft'O'l.;  nnce.ssarily 
'combined  value  of  $56,467,000  being  j  the  farm,  the  forest,  the  mine  andl^'^cre  than  in  Canada.  The 
^  .an  Increase  of  about  four  per  cent,  the  fisheries,  upon  the  export  ot  i  uiay  be  considered  ratis 
‘over  the  preceeling  year.  Good  road;- j  wbieh  Canada  has  largely  dependwl  ' 

Memory  of  the  stock  ncarkef  de¬ 
bacle  will  pass:  commodity  prices 


have  helped  the  motor  trade. 

!  ’The  rapid  pace,  of  Imilding  con- 
'  struefion  In  rec“nt  years  bus  mod- 
j  erated.  a  not  surprising  occurrence. 
I  but  there  has  been  much  aciivily  in 
this  branch  of  business  during  the 
year,  especially  in  the  proseoiMion 


employed  else 
net  ro- 
ratisfaclory. 
New  itranebes. 

Stnee  the  last  Annual  Meeting  we 
have  opened  18  new  branches  and 


will,  if  they  have  not  already  done  I  dosed  16.  Our  offices  now  total  672, 


so.  reach  a  yoiat  where  production  i.'-. 
curtailed  to  the  level  of  conf.ump- 
tion;  the  period  is  apjiroaching  when 
the  comparison  with  figures  of  the 
previous  year  will  be  less  unfavour- 


3Tie  Ppesident'.s  Address. 

Before  moving  the  adoption  of  the 
report,  it  is  customary  for  the  Pre.si- 
t'ent  to  make  a  few  remarks. 

In  moving  the  adoption  of  tho  Re¬ 
port  of  your  Directors,  may  I  first 
e.xpress  my  deep  regret  at  the  death 
during  the  past  yettr  of  two  valued 
colleagues,  Mr.  H.  B.  .Mackeuzio  and 
Mr.  M'illiam  McMaster.  Only  last 
year  the  appointment  of  Mr.  Mac- 
|j  kenzie  to  the  position  of  Goner.al 
L*  Manager,  in  succession  to  Sir  Fred- 
erirk  Willlams-Ta.vlor,  was  made, 
and  hope  w.is  held  that  for  many’ 
more  years  he  would  give  to  tbe 
service  of  the  Bank  the  ability,  ex 
perienre.  aptitude  and  rapacity  he 
pos.scRscd  but  ere  many  months 
passed  we  were  called  to  mourn  bis 
death.  Mr.  McMa.'sler  had  been 
member  of  the  Board  for  a  long 
period,  hi.s  business  career  was  of 
unbroken  success,  and  to  the  ser¬ 
vice  of  the  Bank  ho  brought  those 
eminent  qualities  which  made  him 
conspicuous  in  commercial  circles 
.Mr.  Ross  .Me.Master.  whose  business 
achievements  are  well  known  to 
every  one  of  you.  was  appointed  to 
fill  the  vacancy  on  the  Board  caused 
by  the  death  of  his  father,  and  twr 
seals  on  the  directorate,  followlnr 
the  enlargement  of  the  Board  auth 
orized  at  the  last  Annual  .Meeting 
have  been  filled  by  the  appoinfraen 
fjl  of  Mr.  Patrirk  Burns  and  Mr.  Chris 
Spencer,  residing  in  Calgary  and 
Vancouver,  respectively,  botii  out 
standing  in  business  enterprise  Ir 
Western  Canada. 

After  the  death  of  Mr.  Mackenzie 
your  Directors  deemed  it  opportun* 
to  make  the  general  management  r 
Joint  Pi'firc  and  appointed  therete 
.Mr.  M'.  A.  Bog  and  Mr.  Jacksor 
Dodds,  who  have  long  been  upon  thr 
staff  of  the  Bank,  have  risen  b 
merit  and  ability  to  the  important 
positiouu  they  now  occupy,  and  arr 
po.ssessed  of  sound  and  varied 
banking  knowledge, 

.Statemenf — rriM'Ks. 

The  Annual  Statement  has  al 
ready  been  published,  and  a.s  t.h' 
General  Managers  will  explain  somt 
of  the  details,  I  will  only  drav 
attention  to  the  very  strong  positio’ 
which  is  reflected  not  only  in  cast 
but  in  Dominion  of  Canada  an' 
Provincial  Government  securitie.s. 

I  am  sure  it  will  be  very  gratify 
ing  to  the  shareholders  to  lean 
that  we  have  not  suffered  any  lossC' 
depreciation  in  the  securitie' 
the  Bank  bolds  as  .part  of  iti 
From  this  you  will  under¬ 
stand  that  great  care  has  been  ex- 
i;  erclsed  in  our  investments. 

The  year  under  review  has  been  r 
most  difficult  one  not  only  fo 
banks  but  for  practically  all  classer 
of  business,  and  this  has  been  re 
fleeted  in  our  profits,  but  never 
theless  ample  provision  has  beer- 
made  for  all  losses  and  prospective 
losses. 

Visit  to  Western  Canada. 
Following  the  custom  of  which  J 
have  bad  the  opportunity  of  avail 
ing  myself  for  the  past  three  years 
together  with  other  directors  of  the 
Bank  I  accompanied  Mr.  Beatty 
President  of  the  Canadian  Paclfi; 
Railway  Company,  on  his  annual  i 
visit  to  the  M'est.  In  this  way  wt| 
are  enabled  to  keep  thoroughly  fa 
miliar  with  all  the  ramifications  of 
the  Bank  in  the  M’estern  Provinces 
vini^  British  Columbia.  Although  we 
passed  through  tbe  southern  sec- 
lion  of  the  Prairie  Provinces  early 
in  September,  nearly  all  the  wheat, 
had  been  cut  and  threshed  in  those! 
districts.  It  was  of  a  very  high! 
quality,  but  light  yield,  and  com 
inanded  .a  discouragingly  low  price 


$393,146,000  compared 


quence,  when  crop  failure  occurs  or  j  727.000  in  the  corresponding 
prices  fall  below  the  Une  of  pro- 1  ri<^  last  year, 
fitable  production,  the  whole  bust 


,  evidence  there  will  be  bred  a  more 
with  $108.- j  optimistic  outlook,  spending  will  be- i 


of  which  Clio  .arc  in  Canada  and  6 
In  Newfoundland.  The  offices  closed 
were  at  points  where  It  was  found 
after  ,i  trial  th.it  there  was  not 
sufficient  business  to  warrant  a  con¬ 
tinuance  of  service. 

Following  the  erection  of  hand¬ 
some  premises  at  Hamilton  wc  have 


In  the  United  States 


ps-  j  come  freer,  employment  will  in- 1  now  in  course  of  construction  main 
crea-se,  .and  there  will  be  a  return  to  j  offices  at  Ottawa  and  Calgary. 


.  .  J  If  ;  o  M  u  euij^ct- j  better  times,  for  In  this  virile  conn- ,  M’hen  these  arc  completed  wesh.ill 

ness  of  the  country  is  adversely  af-|  ment  of  a  high  custoin-s  tariff  has ;  fry  of  Canada  with  its  abounding  re- 1  have  at  practically  cverv  large  cen- 
fected.  That  has  happened.  The:  restricted  the  sale  of  our  agricul-  pource.s  there  can  be  no  permanent  :  ii  ’ 


practically  every  large  cen- 
throughout  Canada  .a  main 


wheat  crop  of  1929  was  short  injtural  products  in  that  market,  while :  depression.  IVhether  the  pull  will  i  branch  thoroughlv  rc'prWcntative' of  • 
quantity;  the  crop  of  1930  faced  low  In  Canada  the  change  of  Govern- :  be  short  or  long  we  cannot  foretell  the  outstanding  'po.sition  occupied  ’ 
prices  and  a  glutted  market;  and  j  ment  produced  by  the  general  elec- i  but  we  do  know  that  Can.ida  ha: 

been  through  many  periods  of  de 
pression  before  and  upon  earh  occa- 


the  foreign  trade  returns  disclose 
the  results  of  these  unfavorable  fac- 
tons.  In  the  twelve  months  ending 
September  30th,  total  exports  of 
Canadian  produce  had  a  value  of 
$1^03,228,000  In  1929,  and  of  $982,- 
098.000  in  1930,  being  a  decrease  of:  domestic  industries. 

8321  130,000,  of  which  decrease  $167,- 
185.000,  or  more  than  50  per  cent., 
was  in  the  item  of  wheat  and  w'heat 
flour  alone.  To  short  crops  and  con-  i  establishment  of  industries  new 
ge6te.,d  markets  can  be  traced  much  |  ^_anada.  and  the  enlargement 
of  the  re.action  in  general  business, 
the  decline  In  railway  traffic,  the 
diminished  earnings  of  carriers  by 
and  and  water,  unemployment  of 
labor,  and, 
purchasing 
tural  class. 


tlons  In  July  was  followed 
brief  Parliamentary  Session 


by 
fruil- 


important  fiscal  legislation.  I  sjon  has  emerged  successfully.  M'e 
Outstanding  was  a  sh.arp  revision  j  j^uow  also  that  during  the  year  un- 
upward  of  many  tariff  items  in  or-  dor  review  hardship  and  suffering 
der  ad^uately  to  foster  and  protect '  have  been  in  less  prevalent  in  f^an- 
domestlc  industries.  Some  of  lhP|ada  than  in  almost  any  other  roun- 
anticipated  advantage.s  are  .-ippear- 1  ,rj-  and  we  can  .say  of  the  expendl- 
Ing  In  the  increased  <*ni“jtures  (hat  have  been  undertaken 

T'!!!  * '!!  1  various  governing  authorities  for 
the  relief  of  iinempioynient  that  in 
the  main  they  will  he  put  to  prodiie 


that  more  statdlity  Is  afforded  by  a 
wider  .appllcalion  of  the  prlncitiles 
f>f  mixed  f.arminir,  I>erau.'ic  this.  a.« 
well  os  supplying  many  of  his  own 
needs,  brings  to  the  farmer  a  return 
every  month  in  the  year-  That  the 
Prairie  Province.?  are  making  solid 
progress  In  this  direction  is  clearly 
indicated  by  the  steadily  increasing 
production  of  such  varied  farm  pro¬ 
ducts.  as  livestock,  wool,  butter, 
cheese,  vegetable-s,  et  cetera.  Mean¬ 
while,  for  the  marketing  of  oiii  ex¬ 
port  surplus  of  wheat,  j^tahle  condi¬ 
tions  In  the  world  at  large  are 
most  important. 

It  might  he  pertinent  in  llih,  cou- 
neclioii,  as  an  I'xamplr,  to  mention 
that  for  tlic  Iwrlvc  moiitlu--  ending 
31.st.  March,  I02U.  I'anad.i  soM  to 

rriiiany  agrioiilliiral  prodiu  t.s  ot  a 

lue  o-f  $35,402,000;  in  the  next  year 
the  value  liad  ralleii  (o  $lt.S11.000, 
ami  for  the  three  months  ending  liitth 
.tunc  of  thi.s  yejr  the  total  w.i.-.  $2,- 

182,0,00  only. 

I'neniployiiient  and  ov  er-prodiic- 


»  »  »  »  A  Wise 
Investment  Policy 


to 
of ! 


those  already  in  existence. 

Imperial  I'oiifereiice, 


On  the  Imperial  ronferenco  in' 
above  all,  diminished  j  I-'nndon  high  hopes  may  have  been! 
power  of  the  agrlcul- j '’’'ilt  that  the  various  portions  o 
the  British  Commonwealth  would 


the  outstanding ,  position 
by  your  Bank. 

O’.ir  offices  abroad  have  eoniintied 
to  prove  of  subatanti.il  advantage  to 
our  general  operations  and  to  the  in¬ 
ternational  busine.ss  of  the  Doiniii- 

ion.  Their  importance  lias  been  par-|*'nu  are  both  iinploa.saiil  leatiire. 
tieularly  noliee.able  in  eoniieetion :  pre.-t-eiii.  situation,  and  to  alb 

with  the  growing  interest  abroad  tlie.s«i  evils  Canada  .'tioiild  ii.-e  i 

the  establishment  in  Canada  of  new  !  every  legitimate  inean.s  to  iii.  reaso 
I  tures  that  have  been  undertaken  l\v  :  industries  and  branches  of  existing  extend  lier  trade.  M  e  liave  great 
"  ■  industries.  :  hopc.s  for  the  growth  of  oin  trade 

I'inandnl  Conditions  .\l)road.  i  "*'>>  t-bc  Orient,  a  market  of  im  reas- 
.Vtarked  changes  have  taken  place  iinitorfaiiee.  ami  for  llie  eon- 

live  uses  that  will  tend  to  speed  up  i  in  the  past  twelve  monlli.s  in  fimin- I  de\ eloinneiii  of  \  aneonver*  as 

'  eial  conditions  l.olii  liere  and  j  sv’i'PKrl-  Our  exports  to  the  M  e.sl 
the  Bank  of;  bodies  sliow  a  eon.'-ideralile.  inerease 
'i  per  cent.;  it  ' 'hiring  llie  la.«t  few  years;  oiir 
i.s  now  o  per  cent.;  while  money  on 
call  in  London  has  lately  ranged 


our  development  when  trade  recov- 1 
cry  takes  place.  F'lirthermore,  the  |  abroad.  .A  year  ago 
fact  that  in  this  period  wc  have  been  I  England  rale  was  ,5'i 
thrown  so  much  upon  our  own  re 
I  sources,  !ind  have  paid  more  atten 


jAtlaiitle  seaports  greiilly  lacilitale 
our  trade  with  this  desirable  mar- 


tural  class.  . !  i  t  onimonwcalth  would  (j^p  tjmp  ^yp,.  before  to  tlie  possihi-  from  IVj  per  eenl.  to  2  per  eenf.|*^®h 

Lower  prices  account  for  some  ol..  o  i'  '  litios  of  our  domestic  market,  can-  against  414  percent,  last  year.  This,  The  reti 

the  shrinkage  In  the  foreign  com- ;  y  P  etential  tariffs.  .No  nvi- ,  p,.,f  ^.,yp  pfj-ppfj.  .^-bjpb  w  iU  be  of  and  the  fact  that  discount  rates  for  i  al>ly  lie  si 


lurn  of  prosperity  will  prol'- 

-  -  .*  .Ul  J  .....  ..i.u  ........  .....  ...  ui  |  ......  .....  ......  .  u...  u  .1 1 . .  I  u  1.  o  ...1  I  ...  .dOW,  luit  thCri'  U  I’C  grollll.i.s 

merce  of  Canada,  but  lessened  vol-iP  ^^cp  to  this  end  was  Itihcfi. :  lastjnp  benefit  to  our  industries.  My  prime  paper  are  only  the  iiarest  i  for  beliea  iug  that  tlic  liottoin  of  llie 

•  iniA  Tr*  ♦Ina  tntrolvA  OllT  Illft  PrOCC'^nltlCM  nMVP  flWJlKPTlPfl  '  .  .  •  .  a  zu  a..  zu  *  z  z-  ..z 

own  view  1«  that  w*hen  the  turn  j  fractiou  over  the  rjite  tor  (  all  i  nopres^=ion  is  near  at  hann.  Inero 
come.?  Canada  will  be  found  leading  monc.v,  indicate  the  difficulty  tlierod.s  the  posibility  of  a.  se.-usonal  .--low- 
the  procession  in  the  return  to  pros-;  is  in  omploying  funds  for  short  pe- '  ing  down  during  llie  early  winu-r 


'inie  for  more.  In  the  twelve  months  I  hut  the  proceedings  have  awakened 
mding  October  31st.  1930.  total  tm- j  "'iflesprci"!  interest.  It  Is  appar-! 
norts  were  $1,064,915,000  and  total  ent  that  free  trade  within  the  Kni- | 

ixports  .$946,614,000,  being  a  '!«- 1  '  peril v.  That  view.  I  think  you  will 

crease  of  $238.S6€, 000  in  imports,  I  fed  frongly  that  nmeh  could  .  ^  ^  finds  full  JiisMfiealion  from 

and  $.335.070  000  In  exports  from  the  ?he  lanne^  In  Uirh  this  country 

figures  of  the  preceding  year.  An  I  exchange  of  trade  between  f  anada*.  .  -u-eathering  the  storm  and 
unfavorable  balance  of  trade  United  Kingdom  by  placing .  ‘  ..  yj-nyo,,.,  and  practical  re- 

322.797.(K)0  in  the  twelve  months  I  that  trade  upon  a  reciprocal  basis : 

o,..,  .ana  -  I  HH  is  the  casc  at  present  between  i 

Canada  and  some  other  portions  of  |  “PP' ' 

The  General  Managers*  Address. 


riods.  There  i.s  ample  money  await- 1  monlli.s.  (Applause), 
ing  long  te'i-ni  inve.sirnent.  but  its}  Tho  board  of  directors  wa.s  re¬ 
elected  for  the  cn.-iiiiig  year  as  fol¬ 
low- .s: 


mding  October  31st,  1929,  was  in-!a«  i:’.  the  case  at  present  between 
creased  to  $119,301,000  for  the  same 
lerlod  in  1930.  In  tho  recession  of  the  Empire.  There  is  an  iiicreas- 
mr  import  trade  during  the  veartoj'^lt  recognition  in  Canada  of  tho 
September  30th.  the  United  States  1 of  trading  with  those  who 
has  been  the  chief  sufferer,  selling  I  **''0  willing  to  trade  with  ns  and 
,449,000  less  merchandise  principle  would  find  a  very 


employment  in  industry  must  he 
preceded  by  a  return  of  confidence. 
In  the  Ixmdon  Stock  Markets  there 
i.s  all-round  deprcs.sion  except  in 
first  class  inve.stnionts,  especially 
British  Govcrnmoiii  securities. which 


'Ihe  llonoiirablo  ’I'homas  Ahc;uii, 
P.C.,  D.  Forbes  Angus,  E.  \V.  Beatty, 
K.C.,  M'.  A.  Black.  Patrick  Burns, 
The  Honourable  Henry  Cocksliult, 


i  from  d 
J  w  hich  1 
4  assets. 


$168, 

Canada  In  1930  than  in  1929,  chiefly 
iron  and  steel  products,  while  the 
decrease  in  our  purchases  from 
Treat  Britain  was  $27,000,000.  Eu¬ 
ropean  countries  have  reduced  pur¬ 
chases  from  Canada,  as  have  also 
China  and  Japan,  owing  to  curtail¬ 
ed  bujing  power  and  the  erection  of 
‘arlff  barriers,  but  it  i.s  noteworthy 
hat  our  commerce  with  Ihe  IVest 
Indies  and  Southern  hemisphere 
countries  has  been  relatively  well 
naintained. 

Approximately  one-half  the  popu- 
atlon  of  C-anada  derive  support  dl- 
•ectly  from  the  farm,  and  while  this 
•ear  their  labor  has  been  rewarded 
vlth  an  aggregate  average  quantity 
eturn,  low  prices  have  reduced  pro- 
’it  close  to  the  vanishing  point.  Of 
'.vbeat,  the  crop  was  90.000,000 1 
bushels  larger  than  iu  1929,  but 
what  was  gained  in  quantity  was 
'ost  in  value,  an  increase  of  about 
30%  In  production  being  offset  by  a 
50%  decline  in  price. 

Livestock  and  the  dairy  Industry 
have  also  encountered  unfavorable  I  quired. 


practical  expression  under  a  system 
of  reciprocal  preferences  with  the 
United  Kingdom,  which,  though 
started  only  in  a  small  way,  would 
undoubtedly  lead  to  iinpre.ssive  re¬ 
sults  in  regard  to  the  future  trade 
of  both  countries.  These  remarks 
also  apply  to  an  exten.sion  of  the 
existing  agreements  with  tho  other 
Dominions. 

The  condition  of  the  Dominion 
finances  gives  cause  for  some  con¬ 
cern.  Last  fiscal  year  the  national 
surplus  amounted  to  the  large  sum 
of  $45,500,000;  in  the  current  fiscal 
year  ending  March  31st  next  this  sur¬ 
plus  will  be  displaced  by  a  deficit  of 
at  least  a  corresponding  figure,  and 


The  Chairman  then  called  upon 
.Mr.  W.  A.  Bog.  as  Joint  General  .Man¬ 
ager,  to  road  the  address  of  the  Gen- !  problems,  jimoiig  lliem 
oral  .Managers,  which  was  as  fol- ' 
lows  ;  — 

Mr.  President  and  Gentlemen;  — 

On  behalf  of  Mr.  Dodds  and  myself 
I  have  the  honour  to  pvosent  to 
you  the  113th  Annual  Balance  Sheet 
of  the  Bank,  together  with  cur  com¬ 
ments  upon  the  various  features 
which  it  contains. 


are  now  nearing  a  -1  per  cent,  ba-.  General  tjii'  Arthur  (.urrio.  G.C..M.G..  i 
sis.  Great  Britain  is  f;ired  w  iili  the  :  K.C-B.,  A.  O.  Dawson,  11.  K.  Drum- I 
necessity  of  .solving  many  difficult  mond,  G.  ■  B.  Kra.ser,  Sir  ciiarle- i 
llie  fiscal  I  Gordon,  G.B.E..  Harold  Kciinc’dy,  .1.  ; 


policy.  There  appc.ars  to  be  evi- I  W.  McConnell.  Ro.ss  H.  Me.Master.  1'. 
donee  of  au  increasing  growth  of  i  E.  Meredith,  K.C.,  .Major-General  The 
responsible  opinion  in  the  country  |  Hon.  S.  C.  .Mewbiirn,  c.M.G..  Li. -Col, 

Chri.s 
.  Sir 


GUARANTEED 

IT  IS  sound  policy  to  hove  a 
port  of  your  investments  in 
Gi!t-Edged  Securities, such  os 
the  Guaranteed  Investment 
Receipts  of  The  Royal  Trust 
Company.  *  Issued  in  multi¬ 
ples  of  $1,000  for  o  period 
of  from  three  to  five  years, 
every  Receipt  carries  with  it 
our  unconditional  guarantee 
to  pay  you  interest  on  your 
invested  money  regularly 
every  three  months  at  the 
j  rote  of  5'"o  per  onnum  for 
j  the  term  of  the  investment 
:  and  to  repay  you  the  full 

:  amount  of  the  principal  when 

due. 

THE 

ROYAL  TRUST 

COMPANY 

((•culors  •  Truilact  -  Invailmant  AganH 
Tranjfzr  Ag»nf»  -  Tnut«ie»  for  BondholdafV 
Sofa  Cuilodlans  «  Etc. 

Head  Office:  105  Sr.  James  Sireet, 
Monireal  ^ 

V, 

Branches  throughout  Canada 

ASSETS  under  ADMINISTRATION 
EXCEED  S480.000.000 


n  favor  of  a  change  as.siiring  rloscr  j  Herbert  MoUson.  C..\r.c,,.  ,M  i 
economic  iinilv  within  the  Empire,  j  Spencer.  AV.  N.  Tillc.v,  K.(' 
and  the  adoption  of  ssafejfuarriing  i  Frederick  M’illiami'.Taj lor. 
flutios  where  required.  .Meanwhile  At  a  .suh.'.equcnt  meeting  of  the 
the  burden  of  a.  rolnssal  National  I  Director.?,  Sir  Charles  Gordon,  G.B-E., 
Debt,  together  with  the  necessity  of!  wa.s  clcctt'd  President,  .Mr.  H.  R. 


.  1  *i,„ I  supporting  a  growing  army  of  un- 

Ab^  you  Jinow%^tho  Banks^  u^^  j  j,.  Great  Britain 


„  -  ...  I  w’itli  heavy  taxation  which  is  han- 

of  the  most,  d  ffieult  pen  .  dicapping  industry  and  restrictiug 
iry.  Canada  m  singularly  for-  j  c^.f^rpriso. 
tunate  in  j  In  France  both  exports  and  iin- 

has  been  aWe  to  withstand,  witho  i  maferiaily  lower  in  vol- 

apparent  strain,  ,91  value  than  last  year's  fig¬ 


ures,  and  there  Is  a  substantial  ad- 


thc  price  of  commodities  and  in  i 

.  ..o-.-, - market  value  of  securities  which  foreign  *  trade*  ba  i  an  c'c.*  which. 

It  may  be  even  greater.  I  base  this  i  taken  place  in  ibis  country  as  however,  is  e.stimated  to  be  more  than 

surmise  upon  the  returns  for  the '  elsewhere.  A  reduction  in  uaiin 


conditions,  not  least  being  exclusion 
from  the  United  States  market  by 
high  tariff  duties,  while  prices  sag- 
:ed  to  lower  levels  during  much  of 
the  year.  An  effort  is  being  made 
to  regain  the  British  market  for 
Canadian  cattle  and  to  establish 
anew  a  trade  of  once  considerable 
magnitude.  There  Is  prospect  of 
ome  success  next  season  in  this 
direction. 

Transportation  interests  have 
been  hit  for  the  second  year  in  suc¬ 
cession  by  reduced  wheat  ship¬ 
ments  and  slow  export  demand,  for 
the  cereal.  Railway  gross  earnings 
have  steadily  decreased,  and  only  by 
the  practice  of  rigid  economy  have 
net  earnings  been  kept  within  mea- 
aurable  distance  of  those  of  recent 
years.  In  travelling  from  one  end 
of  Canada  to  the  other,  one  cannot 
help  being  impressed  with  the  splen¬ 
did  physical  condition  of  our  rail-j 
roads.  One  bears  remarks  to  This 


seven  months  ending  October  31st.!  figures  is  a  natural  sequence  of  this 
which  show  a  decline  in  Dominion  j  decrease  in  values.  , 

revenue  of  $49,000,000  and  an  in-  in  times  like  the  present  it  is  ii> 
crease  of  $10,000,000  in  ordinary  ex- 1  evitable  that  losses  suffered  through 
pendlture  compared  with  the  like  |  the  heavy  fall  in  prices  must  affect 
period  last  year.  Obviously  the  prac-  i  Banks  at  least  indirectly.  It  is  a 
tlce  of  economy  is  imperatively  re- 1  satisfaction  to  be  able  to  assure  you 

that  we  have  made  ample  provision 
for  all  losses  and  doubtful  loans. 


As  regards  cunditiuns  abroad,  un¬ 
fortunately  the  situation  in  Europe 
is  rather  clouded  by  political  in¬ 
fluences  making  for  uncertainty,  as 
well  as  by  economic  troubles,  and 
the  outlook  is  obscure.  The  flotation 
of  the  German  reparation.?  loan  has 
disposed  of  a  financial  operation  of 
major  importance,  which  is  well  out 
of  the  way.  The  Bank  for  Inter¬ 
national  Settlements  is  in  operation 
and  its  influenec  in  the  international 
money  market  will  no  doubt  become 
increasingly  apparent  as  time  goes 
on.  'The  loan  of  $125,000,000  recent¬ 
ly  arranged  for  Germany  should  help 
that  country  in  its  present  difficul¬ 
ties,  the  Solution  of  w-hlch  is  Im 
I>ortant  In  the  interests  of  Europe 
generally. 

A  practically  unbroken  trend 
downward  has  been  experienced  in 
the  economic  affairs  of  Great  Brit¬ 
ain,  which  country,  already  badly 


offset  by  the  expenditure  of  foreign 
visitors,  even  though  the  tourist 
traffic  this  year  has  been  compara¬ 
tively  light.  On  the  Bourse,  Gov¬ 
ernment  securities  have  remained 
remarkably  firm  with  an  improving 
tendency,  hut  practically  all  other 
departments  have  experienced  fall- 1 
ing  prices  during  the  past  year;  the: 

- _ _  recession, however,  has  been  order-- 

'$'ou  will  note  that  the  traditionally  ]y_  jj,  spite  of  the  superabundance  , 
strong  liquid  position  of  your  Bank  of  money,  investors  have  been  out ' 
ha.?  been  maintained.  'I'his  was  ao-  j  of  the  market  for  many  months,  aud 
complished  without  curtailing  Ihejjn  consequence  the  banks  have  aj 
credit  requirements  of  our  custom- ;  large  supply  of  funds  which  they  ' 


Drummond  and  .'Major-General  The 
Honourable  .S.  (’! 'Mewhurn,  t'.M.G., 
were  elected  Vice-Presidents,  aud  Sir 
Frederick  tVilliams-Taylor  was  ap¬ 
pointed  a  t’ice-Presirienf.,  stationed 
in  London.  England,  with  complete 
supervision  of  the  British  aud  Euro¬ 
pean  affairs  of  the  Bank. 

'The  Executive  Comniittco  of  the 
Board  was  appointed,  consisting  of 
Sir  Charles  Gordon.  G.B.E.,  Mr.  H.  R. 
Drummond.  Major-General  The  Hour 
ourable  S.  C.  .Mcwbiirn,  C.M.G.,  and 
Mr.  E.  W.  Beatty,  K.C.  —  ' 
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fiB.  Profits,  while  reflecting  the  |  find  very  difficult  to  employ  pro¬ 
quiet  state,  during  the  past  year,  of  fitably.  'Tlic  Bank  o^f  France  itself 
the  general  business  of  the  countryjis  in  an  exceptionally  strong  po.si- 
and  lower  money  rales  in  foreign :  ij„n,  with  gold  holding.?,  foreign  bal- 
markets  have  been  more  than  suf- i  .nnees  and  foreign  bills  more  lhan 


Passing  on  to  British  Columbia,  we  effect  on  every  side  from  those  who  1 trade 
found  conditions  there  in  the  turn-  come  to  Canada  and  make  use  of  and  by  heavy  taxation,  has  felt  most 
her  bu.siness  very  quiet,  although  our  transportation  facilities,' and  in  acutely  the  effects  of  the  economic 
the  pulp  and  paper  business  on  the  this  respect  Canada  seems  to  be !  depression  from  which  the  whole 
Coast  was  doing  well.  Those  en-  more  fortunate  than  many  other  j  world  Is  suffering.  Sufficient  evi- 
gaged  in  the  fish-packing  business  countries,  including  even  the  United  ]  dence  of  the  unsatisfactory  condition 


were  finding  the  markets  rather 
glutted.  Returning  through  the 


States. 

It  is  the  history  of  all  new  coun¬ 


northern  sections  of  the  Prairie  I  tries  that  they  depend  at  first  upon 


Provinces  and  passing  over  branch 
lines  serving  the  newer  portions  of 
the  country,  we  found  an  imraenst 
crop  in  process  of  being  harvested. 
No  complaints  were  heard  in  this 
section  as  to  the  size  of  the  crop. 


the  utilization  of  their  most  avail 
able  resources,  and  later  turn  to 
manufacturing  and  similar  pursuits. 
Canada  at  the  present  time  is  In  an 
Intermediate  stage.  AVe  have  been 
making  use  of  resources  most  rcad- 


Thc  weather  was  bad,  however,  Uy  converted  into  money,  but  are 
making  it  difficult  to  save  the  grain,  now  entering  the  second  stage,  that 
and  the  price  was  still  lower  than  of  manufacturing.  In  1915  tho  gross 


earlier  in  the  season. 


value  of  Canada’s  agricultural  pro- 


Low  prices  have  also  affected  the  ducts  was  $1,118,694,000,  and  of  her 
ruining  Industry.  As  yet,  these  have  manufactured  products.  $1,381,647,- 
not  been  followed  by  much  reduc-  oOO.  In  1928  the  figures  were;  — 
tion  In  overhead,  so  that  the  de-  gross  value  of  agricultural  products, 
crease  In  the  prices  of  products  of  $1,730,304,000.  and  of  manufactures, 
the  tines  comes  right  out  of  their  $3,769,850,000.  These  figures  illus- 
profhii.  trate  tbe  trend  of  our  economic  de- 

The  newsprint  industry  has  been  velopment,  and  have  an  important 
adversely  affected  by  failure  of  con-  bearing  upon  our  future  outlook. 


sumption  to  keep  step  with  grow¬ 
ing  output  The  wisest  course  to 


Tfator  Powers. 

One  phase  of  our  industrial  activ- 


pursue  in  this  circumstance  would 

seem  to  be  to  distribute  production  carT'®** 

to  a  pomt  where  each  plant  would  J“i?*®*'*‘*  vigor  is 

be  able  to  run  some  of  its  machines 


on  full  time  and  reduce  manufac¬ 
turing  expenses  to  tbe  lowest  pos 
aible  point 
print  will  probably  increase  gradu¬ 
ally,  but  it  woud  appear  that  mean 
■while  construction  of  new  mill! 
should  cease. 

Decline  In  Commodity  Prioee. 

Since  Qur  last  meeting  we  have 


ers.  At  the  beginning  of  tbe  pres¬ 
ent  year  tbe  total  installed  capacity 

Consumption  of  news.  |;^“ 

'  hydro-electric  construction  has  ex- 
ceedad  that  of  any  previous  period  in 
iiew*mrHsl  of  the  Dominion.  A  mid¬ 

year  review  issued  by  the  Depart¬ 
ment  of  the  Interior  stated  that  in¬ 
stallations  aggregating  more  than  1,- 
680,000  h.p.  were  under  active  con- 
been  witnessing  a  decline  in  com-  struction  from  coast  to  coast.  Many 
modlty  prices,  but  this  has  not  been  of  these  installations  comprise  tbe 
due  to  restriction  of  credit.  There  is  Initial  stages  only  of  tbe  respective 

_  abundance  of  money  available  undertakings,  and  when  such  plants 

for  sound  commercial  purposes  and  hare  reached  their  ultimate  design- 
credit  is  not  stinted.  Prices  of  many  ed  capacities  a  further  2,000,000  h.p. 

will  be  added.  These  Impressive 
figures  raise  the  question  as  to  whe¬ 
ther  or  not  the  question  of  power 
waters  is  proceeding  too  rapidly, 
but  as  against  this  it  is  to  be  remem¬ 
bered  that 'the  uses  to  which  hydro¬ 
electric  current  is  being  put  are 
constantly  expanding  iu  industry,  in 
tbe  home  and  on  the  farm. 

Automobile  production  has  fallen 
this  year  to  nearly  half  the  figure 

of 

Ilf 


staples  of  primary  production  are 
BOW  extremely  low,  to  which  condi¬ 
tion  the  prevalent  dullness  of  trade 
I  {•  principally  due.  Such  important 
.  commodities  as  wheat,  sugar,  rub- 
t  ber,  raw  cotton,  wool,  tin  and  cop- 
Hper  are  all  now  at  lower  price  lev- 
ela  than  in  1913.  Examination  of  the 
figures  of  the  foreign  trade  of  Can¬ 
ada  shows  bow  large  a  part  the 
item  of  wheat  plays.  No  other  single 
commodity  approaches  this  cereal  in  I  of  1939.  yet  the  importation 
volume  and  value;  as  a  eonsc- j  crude  petroleum  and  the  kale 


of  trade  and  industry  i.s  found  in 
progressively  declining  exports — 
particularly  of  manufactured  articles 
— the  rapidly  increasing  numb.'ir  of 
unemployed,  declining  railway  traf- 
fac,  shipping  freights  and  bank  ad¬ 
vances.  Agriculture  is  in  a  parti¬ 
cularly  distrcsseil  condition.  The 
reorganization  of  industry  on  mod¬ 
ern  lines  is  proceeding  slowly  hut 
steadily.  witJi  the  co-operation  of  the 
big  banks  under  the  lead  of  the  Bank 
of  England,  and  this  is  the  best  pro¬ 
mise  of  a  return  to  better  times. 

The  United  States?  Is  passing 
through  a  period  of  far-reaching 
business  readjustment  involving  de¬ 
cline  in  commodity  prices,  greatly 
reduced  employ’ment  of  labour  and 
greatly  curtailed  purchasing  power. 
Unlike  previous  major  recessions 
howev'er,  Inventories  are  light  and 
there  are  some  indications  now  that 
the  painful  fall  in  price  levels  and 
In  volume  of  Industrial  production 
and  sales  has  been  chec’kod.  There 
are  reasons,  however,  for  thinking 
that  tbe  return  to  prosperity  will  be 
slower  than  usual  because  of  twe 
important  factors:  first,  that  the  ex¬ 
port  trade  of  the  United  States  1 
being  seriously  restricted  by  many 
countries  setting  up  retaliatory  tar 
iffs,  and,  secondly,  that  credits  t- 
foreign  countrle.?  hv  United  State 
banks  and  financial  houses  will  no 
be  forthcoming  to  the  save  extent  o 
in  tbe  past. 

Business  Outlook  in  Canada. 

Summing  up  conditions  in  our  owi 
country,  wo  can,  I  think,  justly  con 
gratulate  ourselves  upon  the  inher¬ 
ent  vigour  and  soundness  of  our  gen¬ 
eral  economic  structure.  The  set 
back  we  have  received  has  been  s; 
direct  reflection  of  disturbed  condl 
tlons  all  over  the  world.  Europe 
has  been  In  such  state  of  unrest  as 
to  cause  apprehensions.  Great  Brit¬ 
ain  ha.?  experienced  unemployment 
on  the  largest  scale  in  its  history. 
Russia  i.?  in  Ihe  throes  of  a  vast 
and  revolutionary  experiment.  Arm¬ 
ed  rebellion  has  occurred  in  South 


ficlent  to  maintain  the  usual  dustn- ,  covering  it.?  note  circulation, 
butions  to  shareholders.  ;  In  tho  United  States  .securities 

n.,r  Tntnl  Assets  uow  aggregate .  markets  have  experienced 
,26  9000^  again.st  $905.31)0.000  ' 


have 

a  j  liqiiidatiun  with 


Ihe  result 


heavy 
Hull  the 


Canadian  Association  Secs  £x-  j 
pansion  Resulting  From  In*  i 
creased  Protection  | 

changincTconditions 


Specialists  in  Christmas  Cards 

0,  Box  653  Jluiilreal 


year"  ago  a  decrease  of  $138,400.- '  ^„|,|mc  of  credit  thus  employed  has 
000  which  may  be  considered  a  rea- I  undergone  a  great  shrinkage.  laians 
sonable  contrticllon  in  view  of  •’'o;to  hrokors  on  the  New  York  Stock 
conditions  which  have  prevailed.  Off  Exchange  arc  down  from  .$S..'>j0.0Oi),- 
f  his  total  8438.100.000  consists  or ;  opo  as  at.  October  Isl  last  year  to  $2.- 
ani'ek  asset.?,  namely,  cash.  o.ill  |  5.50,000.000  as  at  N'oveinlicr  Isi  Hiists. 
loans  bank  balances  and  .securities  |  3(,ar.  The  reasons  for  contiuucd  ease 
of  n  i-cadilv  realizable  nature.  tin  money  rate.?  lie  in  reduced  acti- 

Cash  Reserves  to  Liabilities  to  the  :  vity  jn  trade  and  .speculation.  Not 
iblic  arc  13-33  PC"  vent.  I  withstanding  the  difficulties  it 


Public 
Capital 


fits  arnoiint  to  $74,947,000.  as  com-  '  banks  in  ccriaiii  areas  of  the  co 
nar'^d  witli  $74,632,000.  Rest  and  Un- |  Iryliavo  hocomc  involved,  the  ha 
aivi.iAH  Profits  are  now  $2,947,000  in  ing  system  iu  general  has  emer; 


Rest  and  Undivided  Pro- ;  some  relatively  iinimporiaiit 

. .  ‘  "  '  otin- 

ink- 
merged 

I  will!  unimpaired  strengtii  and  use- 
0  I  fulness  from  w  hat  was  possibly  it.? 
Demand  severest  le.st,  and,  with  very  low 
j  money  rate.?  and  plentiful  credit  re¬ 
serves,  ample  resources  are  assured 
to  meet  any  demand  that  may  de¬ 
velop. 

Siliiatiun  in  Caiiada. 

In  Canada  the  collapse  of  slock 
just 
iias 

been  coupled  with  a  decline  in  com¬ 
modity  price.?  sufficiently  widespread 
to  affect  nearly  every  form  of  hnsi- 
hess.  Canada  is  fortunate  in  that 


divided  Profits  are 
excess  of  our  capital. 

Deposits  aggregate 
decrease  of  $83.300. OiM).  cAn 

Denosits  have  decreased  $i2.50i. 
000  Deposits  after  Notice 
♦o  $409,600,000  as  compared  with 
$420,400,000.  During  rec^t  "’"“‘I*® 
deposits  in  our  Savings  Department 
have,  increased,  an  indication  that 


with  the  passing  of  a^hornuil  con-.  which  occurred  jtii 

ditions  In  the  of'  the  1 


the  I 


inherent  saving 
people  Is  again  In  cvidcnec. 

notable  increase  during 
year  In  the  number  '>f  ’9^' 

counts  is  especially  '."f ’  *^^!it.?  Income  is  derived  from  a  variety 

we  have  consistently  empnat'Weajne,  important  trades  and  occupations, 

fact  that  the  Bank  "f  :  most  of  which  arc  ba.sod  upon  raw 

comes  small  accounts.  j  ma^vrials  exii-Ung  iu  abundance 

experience  that.  .,!  within  our  own  border.?, 

sented  by  many  small  account..  1  <  j  Canada  is  steadily  growing 

more  stable  quantity  than  a  .i* ;  importance  iu  respect  of  her 
'ar  total  represented  by  a  iv  s  j  manufactures,  we  depend  largely 
balances  -o  J  upon  the  export  of  agricultural  and 

Balance.?  due  to  other  products,  and  at  present  the 

300,0(>0,  a  decrease  of  ’  ^  realizable  monetary  value  of  these  is 

compared  with  last  year,  ,'*„“!  at  the  lowest  level  reached  for  many 
large  amounts  I  years  pa.?t. 


account  of  European 

sirous  of  taking  advantage  of 

rates  of  interest  then  prevailing  In 

^Osh°and  Bank  Balances  (includ¬ 
ing  central  Gold  Reserves)  amount 
'o  $136,000,000,  a  decrease  of  $1-, 
lOO-COO. 


tVhat  is  very  necessary  to  improve 
conditions  In  Canada  is  the  political 
and  financial  .stability  of  the  world 
at  large,  principally  ot  Europe,  and 
anything  Canada  can  do  to  this  end 
will  redound  to  our  advantage.  The 
large  debts  overhanging  certain 
lu.vtA/.  _  .70  I  European  countries  have  undoiibtod- 

Our  Call  Loans.  oaa’"  j  ly  had  an  adverse  effect*  on  their 

'90,000  show  a  decrease  or  u>- 1  power  abroad  and  they 

00  compared  w'ith  a  year  'H-o-jiiave  endeavored  throiigii  tariffs  and 
'hose  in  Canada  are  dow'n  restrict  such  expendi- 

0,000;  others  are  down  $a4,buu,- .  These  debts  have  created  a 

00.  ,  ,  ,100  can  I  P-'-yehological,  as  well  as  a  material. 

Investments  amount  enudilion.  The  flow  of  gold  to 

)00,  an  increase  of  $53,000,000  over  a  _  United  State.?  lias 

year  ago.  tho.«c  bring  lai^ely  in  Do- 1  weaken  the  ptirchas- 

minion  and  Provincial  Goveruuieut  pQ^yor  of  many  countries  aud  the 
securities.  .  !  fall  in  flie  price  of  silver  lias  ciir- 

Bank  Promise.?  are  carried  at  ,  tailed  tlio  buying  power  of  tlie  East. 

$14,500,000,  the  .same  as  a  year,  tIio  serious  situation  which  Iia.s 

ago.  '  developed  iu  the  wheat  market  has 

Current  Ixjans  in  Canada  (includ-; served  to  call  into  question  the  \vi.?- 
ing  advances  to  Municipalities)  j  (jom  of  placing  siicli  widespread  re- 
ainonnt  to  $315,100,000.  a.  decrease  1  lienee  as  in  the  past  upon  one  type 
of  S83  74)0.000.  due  to  lessened  activ-jof  crop.  AVheat  is’a  commodity  of 


of  $83,7-00.000,  due 
ity  of  business  in  general. 
Current  Loans  elsewhere 


American  Republics,  civil  war  ha.? t  $.3.5,1oij.i>oo  a'.\r,?r  a.y 


gale  $42.-500,000  as  compared  w  ithj  ported. 


International  character,  and  the  bulk 
ag.gre-  of  our  production  of  it  must  be  c.x- 


1  to  w  idf 


'The  price  return  is  .?uhje<-t 
riiichiatlon?  -md  is  ntfcctcd 


’I'oTonto. — .\t  the  twclflli  annual 
meeting  of  Canadian  W'oollcn  andj 
Knit  Goud.?_Maniifarlurcrs  Associa-  ! 
tion.  lield  here  last  Friday,  the  pre- ’ 
j  sident  iJavid  (1.  Dick,  of  Coiiour.g,  1 
'Spoke  opiimistically  of  the  outlook  j 
[  for  the  industry  and  the  expansion  j 
j  tliat  is  already  taking  place  as  a  re-  : 
suit  of  the  increased  government  | 
protection  afforded  woollcu  manu- j 
factiirers.  ; 

’i'tie  association  rejiresenis  mann-  I 
factiirers  of  woollen  cloth,  and  knit- ' 
ters  of  liosiery.  underwear  and  I 
outerwear  made  from,  \vo<>l.  silk,  ar-  j 
tificial  silk,  aird  <.'otlon,  witli  27:1  ; 
mills.  22.457  employees,  and  a  capi-  j 
tal  investment  of  $69,573,351).  1 

Mr.  Dick,  in  his  address,  said,  in  | 
parr: 

“Since  tho  last  animal  nieeUng  1 
conditions  have  mateilally  cliaiiged  ! 
in  our  industry.  It  is  with  satisfac-  I 
lion  that  I  am .  able,  to  report  that  j 
inforniallon  is  beginning  to  conic  in  ; 
from  different  .sections  of  tlie  conn- 1 
try  of  full  operation,  <>f  increased  r 
employment,  of  lar.gcr  payioll.-r.  of  1 
tariiiig  up  idle  machinery  aud  of 
tlie  esfablishmcnt  of  new  vcutiircs. 
with  new  capital,  althoiigli  tlie  Ti'g- i 
islaiion  which  causoti  this  change.  ' 
wa.?  pa.s.sed  by  parliam'cnt  only  ten 
weeks  ago.  and  i.s  not  fully ,  jp  .c;- 
feet  even  today. 

“Tlie  increase  in  employment  ami 
in  payrolls  will,  be  progressive  and 
becausc  'of  the  Widespread  location 
of  the  mills,  which  arc  situated 
in  over  one  hundred  and  -forty  rnu- 
nicipalitles.  will  have  eonsiderablt- 
effect  in  lifting  the  present  dciires- 
.sion.  which  happily  shows  signs  cw- 
ending. 

“Bearing  on  Ihe  subject  of  in¬ 
creased  emplivyment,  it  will  be  of 
interest  to  the  building  trade,  the 
railways  and  muniripulitios  to  know 
tl'.at  one  result  of  the  new  tariff  will 
be  to  bring  in  new  capital  to  enlarge 
establi.?h(’d  or  start  new  mills,  Some 
of  these  ventures  are  already  under¬ 
way  and  other  are  far  advanced  in 
tlieir  plants.  The  expansion  seems 
to  have  c.nught  the  interest  of  Eng- 
Ish  caipltal  for  investment  in  Can- 
dian  manufacturing,  an  interest 
which  lia.?  mit  Iieen  as  manifest  iu 
ilu'  lii.st  decade  ns  one  coulil  wish. 
The  Indirations  arc  that  tlie  devel-. 
oiiufcnt  win  be  carried  out  in  many 
instance.?  by  -a  -happy  com'-inntio” 
o.'  Canadian  and  English  capital  aici 
enterprise.” 
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Hamilton-  ■  At  a  meeting  of  tlje 
Toronto,  Hamilton  and  Buffalo  Rail¬ 
way,  tlie  other  day,  the  announce¬ 
ment  was  made  liy  the  jircsidoiit,  J. 
N  Beekley.  tliai  the  railway  i-.-ir 
shop.?  in  \Vest  Haiuilttm.  wlm  h  hnic 
bean  closed  down  lately,  will  re 
open  on  December  l.?i.-  .-ttiri  run  to 
full  oipa(;ily  iitilil  .Marcli  31st. 
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Dome 

Wright-Hargreaves 
McIntyre 
Teck-Hughes 
Lake  Shore 
Sylvanite 

The  rtirront  issue  of  ‘Uir 
•'.Minitig  < 'hrunicle"  deals 
pshausti vely  with  the  af¬ 
fairs  of  the  above  gold  pro- 
dtuers.  A  copy  will  he 
mailed  on  request. 

F.J.Crawford&Co, 

8taiidard  Sfork  \  Minins  lAchunsr 
\deliiide  IMdl 

II  Jordan  SI  reel  Toronfo 


Petrol  Oil 
and  Gas 

All  iinp'»rt?int  prr>flM.-»r 
natural  f;ns  in  i‘>ntarit', 
wlin.si#'  .'ilmi  •  s  arc  ?i<  tivrl\- 
iradi'il  m  on  th#'  Statnlai'l 
Stock  anfl  Mmiuj;  1 A  - 
I'ham^c.  W'c  havr  prepare. 1 
:t  spci'inl  civiMilar  ou  this 
<'  ?npan\  G-  })icv''  priilcil 
up"»i 

I  l  <.L\  r.isT 

R.  C.  Southgate 

nVIiSTMI-MS 
331  Bay  St.  Toronto 


Henry  J.  Stewart 

Mining  Lnginecr 

Ixploration  and  MintiiiJ 
i’rograms 

123  Insurance  Exchange  Bldg. 
MONTREAL 


NEWS  OF  MINING  AND  OIL  SECURITIES 
PAST  PfflNTS  ll  .  I  .  />  il  SHARP  DECLINE 


FORECAST  POINTS 
TO  34  P.  C.  JUMP 
IN  GOLD  OUTPUT 


Mining  and  Oil  Briefs 

liatest  nieastiremenf  of  gas  out-jfion  test  at  4.G8f)  feet.  8  feet  of  new- 
put  from  Okalta  No.  2  -well.  Turner  I  bole.  Alayland  No.  3  cleaning  out 


TRADING  VOLUME  I 
TORONTO  MNING 


_  I  Valley  shows  a  flow  of  12.500,000  after  shot  at  0,177  feet.  Mayland  i  — - - 

\r  J  •  n.  *  i  ^  ‘ to  officials,  says  No.4  stiinding  centenfed  at  1 .134  feet.  |  November  Turnover  Totalled  4,- 

Uanada  s  AJUtput  mexi  lear  cialgary  despatch.  Additional  hole  .Mayland  No.  P  standing  ccineiited  at  i  SAA  A74  Aminat  fi^19  47A  ! 

Estimated  At  57  will  be  made  in  the  limestone.  The  250  feet,  184  feel  of  new  hole.  l<ow-|  '•  D  •  aii’  il’  ! 

Millions  -well  is  now  more  than  225  feet  in  <^ry  Petroleum  .No.  2  drilling  at  •!,- j  in  rrevious  Month  ■ 

the  formation  205  feet  of  new  hole.  f.D.  1  - -  : 

oMn  01  Arc  _  and  P.  fishing  at  .3.170  feet.  1 1  feet ,  ACME  AGAIN  LEADS 

LiUAKAlx  I  £.l!,0  41NLI.  rL>Ai^C>  •  n  of  npw  hole  Southwest  Petroleum  - 


_  180  feel.  205  feef  of  new  hole.  C.D. 

ri  I A  D  A  MTCCc”  OMPX  Di  A  r  C  _  nt  .3.170  feet,  11  feet.  ACME  AGAIN  LEADS 

taUAKAlx  1 15110  AriLf,  rLiACC.  ^  'j’l,p  P35  slates  a  of  new  hole.  Southwest  Petroleum  - 

!  -  breakdown  occurred  in  the  convert-  No.  2  drilling  at  870  feet.  Southern  ;  Toronto  Biiroau  Tho  F">«"ciai  Tim«. 

Various  Factors  Have  Entered  er  plant  at  the  Hudson  Bav  .Alining  laiwcry  running  casing  at  4.170  feet.  I  T  sales  on  the  btan- 

Picture  to  Act  as  Stimulus  to'  Smelting  Company’s  Klin  rion  This  well  was  the  site  of  a  fire  re- 1  diird  Stock  and  .Mining  Exchanp  for 
r  .  j  c” :  .Mine  Ia.st  week.  E.xepericncod  me-  c®ntly.  Lethbridge  drilling  at  J54  ,  hemon/h  of  November  amounted  to 


R.  E.  Jackson  &  Company  1 

STOCKS— BONDS 

Orders  executed  on  all  exchanges 

Direct  Private  Wires  ' 

:i.’ 

130  St.  James  Street.  Montreal 

H  Arbour  1106  -  ) 


ij  AA-  •  ^  Mine  last  week.  E.xepericneod  me-  centi 

Gold  Mining  —Intensive  Era  together  with  necessary  feet. 


of  Gold  Prospecting  parts,  are  Iming  rushed  from  New 

i  _ _  .Jersey  to  the  mine.  The  delay  is 

I  Canada’s  turnout  of  gold  ncx't  year  only  temporary, 
promises  to  reach  57  millions  of  dol- 

lars  in  value  so  The  Northern  .Miner  Central  .'tfanitoba  lias  made  a 
I  estimates,  making  a  34^5  increase  really  earnest  effort  and  even  now 
'  over  the.  1530  production,  which  itself  has  many  sections  of  promising 
I  will  establish  a  new  high  record.  ground  to  explore.  Diamond  drills 
While  it  IS  pos.sihle  that  when  the  are  employed  steadily  undeground, 
'American  figures  come  out  for  1530  j  P'obing  one  section  of  property 


lect.  14.586,074  shares,  compared  with  6,- 

n  New  _  j  312,478  shares  in  October,  5,535,458 

c-lay  is  Central  Manitoba,  once  heralded  j;:  ■|’«5.946  j 

as  one  of  Canada’s  future  leading ,  ^^ares  in  AugiisL  As  in  other 
gold  producers  and  w  hich  is  now  j  f  Acme  Gas  and  Oil  Co.  | 

ade  a  continuing  work  in  a  determined  ef-  I,*:®  L?  .hU.-n  n  I 

n  now  ,.^ort  to  explore  all  possihilities,  changing  hands  dur  ng 


thev  will  show  a  production  under  ;vhich  cannot  he  developed  on  .sur-  position  has  been  built  up  to  about  ^ ■  "arc.  Ai  no  ^  j 

that  for  Canada,  this  will  not  he  face,  owing  to  the  .swampy  nature  of  87.5.000.  All  winter  supplies  have  ,  ;  ‘  "  , V,-' : 

'known  until  early  in  the  new  .vear.  the  ground.  _  The  .stock  ha.s  reflect-  been  purrhase.l  a.s  well  as  *''<>  n®'"' |  ^^don  Corporator 
I  But  it  can  now  he  definitely  said  that  cd  the  mines  varying  fortunes,  at  trucks,  to  hr  useil  in  hauling  ore !  J’  ™®" 

1  next  vear  (  anada  will  surpass  the  time  .soiling  well  over  $2.00  and  now  to  the  mill  from  the  more  fl'siant ;  ®-'  iViii  v  ^  .shaies. 


1  enmlvned  outputs  of  the  United  Quoted  at  aiound  5  cents. 

:  States  and  Alaska,  and  therefore  cap-  ^  ,  rTT  ^ 

'  (lire  second  jilace  among  world  gold  Premier  Gold  Mining  ( 
producing  countries.  losing  no  tune  in  provin 


quoted  at  around  5  centy.  workin.cs*.  Tt  is  s.nid  that  a  com- ■  Bunker  Hill  Kxtenslon  Mines, 

. -  plcte  statement  is  being  prepared  |  f*-' Pfshare.s  During  the  month 

Premier  Gold  Mining  Company  is  to  be  presented  at  the  annual  nieet-j'h®  t^harcs  of  Huronian  Mining  and 
losing  no  time  in  proving  up  their  ing  some  time  ticforc  the  cud  of  thci  Pmance  (  onipan.v  were  called  for 
recent!  v-aen  III  red  l.akeview-  eriinn  ve-ir  trading  on  the  listed  sec1.ion  and , 


It  now  appears  that  the  estimates  recentl.v-acquired  Lakevlew  group,  year, 
nuule  earlier  in  1530  for  this  .vear’s  •''®me  00  miles  from  Kamloops,  B.C., 
output  of  gold  will  he  well  exceeded,  according  to  word  from  the  coa.st.  As 


As  the  week  closes,  major  inter- 


Cities  Service  Oil  Co.  common  was! 
placed  on  the  unlisted  section.  j 

'fhe  genera!  trend  of  values  dur-! 


ir  the  first  nine  months  of :  *^^®m  $80  to  $1.30  in  gold  per  ton.  The  Home  well  was  placed  011  a 


I  the  decline.  Golds  and  base  metals  1 


the  .vear  are  so  far'ahead  of  expecta-  j  Stringers  and  lenses  of  ore  are  .said  production  lest  of  ‘crude  oil,  from  I 


gold  production  in  the  first  nine ;  I'ca.cu  un  .>o>ernuer  i  iiii.  wniie  c  11-  garciing  the 
months  as  1,453.55:)  oz.,  and  with  the  :  les  Service  Company  shares  were  conflicting. 


months  a; 
increased 


■Mining  Corporation,  60  cents;  Ilud-' 


oductioii’  '  in  the  last  !  ®‘''''®f*  ‘■®''  trading  last  week.  The  I  from  Vancouver  stated  the  w  ell  had  !  and  ^  Smelting, 


ouarter  of  the  year  from  Kirkland  I  farmer  is.sue  has  not  been  very  ac- j  yielded  160  barreks  on 


cents;  Lake  Shore,  50  cents,  and! 


Lake  mines,  notably  Lake  Shore,  and  'i'®-  Cities  Service  has  only  been  IM  hour  test.  The  Mayland  and  Roy- 1  Hollinger.  35  cents  Amongst  thej 
from  the  restored  Dome  mill,  and  ''•‘^t®'!  »  few  days  with  a  fair  degree  alite  wells  were  being  prepared  fori '''®^®  PoialRe  Oil,  $l.a0  and. 
a™"  from  the  enhirgement  of  gold  I  ®f  interest  shown.  The  fact  that '  production,  lollowing  shots  of  pi- 1  f®®k-Hughe.s,  35  cents.  j 

turnout  at  Noranda,  it  may  be  dear- i  J^his  company  has  over  74,00d  .^^harc-  fro.  During  the  week.  I-®tlM)ridge|  __  i 

Iv  calculated  that  the  last  quarter  1  holders  in  Canada  should  render  it  a  No.  1,  the  joint  test  of  Imperial  and  ;  Cl|CPP|TT  f'nPfiniy  ' 
will  he  considerably  the  be.st  of  the  i  PopuIar  trader  on  the  exchange.  Texts  011  the  T.ethbridgc  structure,  JflLIlllIl  I''UUA1/Vll  ‘ 

whole  vear,  and  bring  the  total  up;  ; -  was  st.irted  and  wns.jfficially  re-  timt/innin  a  iKt ' 

to  the  expected  amount  of  42.5  mil- 1  Ifcccnt  ’^ork  on  the  5\  ebbwood  |  ported  at  a  depth  ol  1.5  tceu  pi  AWV  |TMrCpTA|Ml 

lions  xhis  latter  figure  will  com- .  P''op®rty  of  Manitoba  Klin  I’lon  Mines  I  -  1  Lnil  J  UllVlLAIIllil ! 


“'I'  tiirniini  -.1  N’nnnda  if  mav  be  dear- i  this  company  has  over  74,0()i)  .'.hare-  fro.  During  the  week,  Lethbridge: 

MONTRE.\L  I;  py,„,,a(ed  that  the  last  quarter!  holders  in  Canada  should  render  it  a  No.  1,  the  joint  test  of  Imperial  ontf '  CUCPPITT  PAPHAN 

J  will  he  considerably  the  be.st  of  the  i  P®Pu'ar  trader  on  the  exchange.  Texts  on  the  Lethbridge  structure,  DflLIlllll  I''UvAl/vll 

— — _ -  .  wj  whole  year,  and  bring  the  total  up  ;  ; -  was  st.irted  and  wns.jffidally  re-  timt/innin  a  imt 

I  to  the  expected  amount  of  42.5  mil- 1  Ifcccnt  work  on  the  Mebbwood  |  ported  at  a  depth  ol  1.5  tceu  DI  AjUV  |TMrCpTA|M 

U/ADV  CITCDCAinrn  lions.  This  latter  figure  wm  com-.  Prop®rty  of  Manitoba  Kim  non  Mines  -  1  Uill  J  UllVlljAI  Alii 

||\/AA  vUuldil/JjP  !  piire  with  tlie  35.8  millions  in  1529.  j  has  yielded  eiicoiiragemejit.  according  a  despatch  from  the  iiorlli  slates  _ 

rnn  1 1  T  rtAWTl  PTI  "’’I'"'-  I  ®"ral  vem^s  are  Sd  to  ha"vrheen^ex-  of  coinmer-  Rumors  of  Deferring  Production 

f  IIkAI  I  I  I1AI  I  Al  I  '  tribuling  to  the  increase.  Kirkland  ®rai  veins  are  sam  lo  nave  neen  ex  y;,lue  and  extent  will  result  _  » 

l/l/DnLl  l/UillnVll  iLakc  is.  of  course,  a  notable  factor.;  Po^/fJ  surface  development,  one  from  work  being  done  by  Mining  Persist,  But  Nothing  Au- 
_  •land  Quebec  is  becoming  a  splendid  i  sa'fl  to  be  composed  of  almost  pure  Corporation  on  the  Ashley.Garvev  thentic  Reported  Yet 


•land  Quebec  is  becoming  a  splendid  i  sa'fl  to  be  composed  of  almost  pure  Corporation  on  the  Ashley.Garvev 
r,  •  •  "T  I  i"  t  i  contributor  I  silica,  having  an  average  width  of  claims  in  Bannocktuirn  ’I’ownsljip 

Decision  Taken  In  View  of  . .  almost  60  feet.  It  is  said  to  have  ......  o„„.i  it  i=  ..,r,,.,iin  r 


Depressed  Silver  Prices —  Keflerls  New  Stimuli. 

P  i  J  ft  •»  i  he  estimate  ot  5.  millions  for 

future  Inaennite  reflects  the  stimulus  given 

-  to  gold  mining  throughout  Canada  Ivy 

XoroHto  nHr..«.i  The  ITnanrInI  ’lime.  ,  various  factors  of  whicli  ideal  oper- 
*  P™®’®-  Little  has  been  heard  .j,  j„g  conditions  is  the  most  import- 
t.l  (  obali  Loutact  aiely.  1  --hares  »  ^  and  equipment  are 

of  this  company  icatiirrd  the  i„  price,  which  in 


almost  60  feet.  It  is  said  to  have  j,rc  good.  It  is  said  that  .sampling  ’Pbe  I’as,  Man. — Production  plans; 
been  traced  for  about  three-quarters  continues  to  reveal  a  continuation  ol  for  the  Sherritt-Gordon  Mine,  thei* 


clard  Exchange  last  .spring  and  en¬ 
joyed  a  substantial  advance.  The 
company  has  now  decided  to  lem- 


•  r.  *.  *  *.  r-  ....411;  -v»  ..  .  ....  X  IV  ««  ».  viii  i  ii  i  iv/ii  ivi  OllUJ  I  IIUII  (Ui; 

I  he  estimate  oto.  mil  ions  mi  I  „f  a  niile.  A  copper-bearing  vein  is  the  same  high  valuc.s  exposed  in  the  second  largest  mineral  project  ini 

next  year  reflcc  s  the  stimulu.s  give  said  to  parallel  the  silica  showing,  original  discovery,  with  the  values  the  northwest  at  the  present  time,  i 

to  gold  mining  throughout  (anada  .>  and  assays  from  this  have  been  en-  extending  into  the  footwall  of  the  are  uncertain.  Construction  should  e 

various  factor.s  of  whicli  ideal  oper-  couraging.  The  company  proposes  vein,  giving  a  milling  width  of  me-  be  completed  in  Januarv,  and  the  i 

iiting  conditions  is  the  most  import-  to  diamond  drill  the  showings.  dinm  grade  ore  apart  from  the  higii  mine  is  expected  to  be  ready  for! 

ant.  Supplie.s  and  equipment  are  ,  .  grade  vein.  Owing  to  difficulties  production  about  the  first  of  Febni- ; 

somcwh.at  lower  in  price,  which  in  following  is  the  complete  Tmpe-  with  water  the  hanging  wall  of  the  arv.  Persistent  rumors  have  been! 


turn  reflects  the  drop  in  commodity  (  rial  Oil  report  for  the  week  ended 
prices  througliout  the  world.  I^abor  j  priday  Ia.st;  Royalite  .No.  25  blow- 


w  ifh  water  the  hanging  wall  of  the  ary.  Persistent  rumors  have  been  j  I — 
vein  ha.s  not  yet  been  made  acres-  heard  of  late  that  the  propc~ty|^^ 
sible  for  sampling.  Reports  of  a  would  he  <'losed  down  in  the  near  T— “ 


(leeidcd  the,  luaiuigemeni  to  await  ®*^  sold  production  in 

lenyrr,.. DISCREDIT  REPORT  'HOLLY  DECLARES 

an  official  slates,  and  as  .soon  as  the  put  is  the  revelation  of  large  ore  re-  I/lUVlllJl/H  llLilUlll  ;llVilLiI  l/Lil/LnllLiJ 
white  metal  itnprove.s  in  price  no  source;;.  The  perfoimiance  of  the  AM  DI/'  MTCCATTDI I  P  WH  A 

time  will  he  lost  in  following  up  sev-  established  mines  this  year  has  Iliv  Kll|  in|\\l|Mlr|  M  Y  I  1/ A  ,1 11  u  I  IIm  |U  1 1 

eral  encouraging  leads  underground,  created  a  keen  interest  in  new  pro-  ^12  I/IU  ITllUUVUlll  iiAIll/l  1/1  T  ll/Iiill/ 

The  property  also  has  a  copper-silver  perties.  A  gold  prospecting  wave  -  |  - - 


■•-howing  which  is  regarded  as  very  >3  sweeping  the  country  and  next  S.  G.  Blaylock  Termed  Certain  |  Five  Cents  Additional  Distribu 


interesting.  spring,  when  the  snow  leaves  the  Optimistic  Statements  as  i  tion  Beine  Made  As  Result  received  at  the  mine  to  hold  all  men 

M'hile  the  company’.s  Cobalt  office  northern  tore.s1.s,  we  should  .see  Frrnn,.o..«  n  oeing  iviaoe  result  further  instructions.  As 

has  been  closed,  a  represenUtive  is  starling,  the  most  intense  era  of  gold  c-rroneous  or  ouccesstul  (Operations  Consolidated  Smellers  now  has  an 

still  retained  in  the  town.  In  the  prospecting  Canada  ha.s  ever  seen.  -  - ^  |  -  important  stock  intere.st  in'  the 

meantime  the  company  has  another  It  may  very  well  be  that  several  new  j '*'o™n<o  nur«-a«  The  i'’ii.nnriai  ximM  ^  .statement  has  just  been  i.ssued  Sherrittf,  it  is  believed  the  Trail 

rs.  romnX  mcr  .uM™  advance  abonl  2  .■„„a„„da,cd  Gold  y.inea,  Lfibiztnc  r.'r'ef 

Thia  nrnnprtv  ■uir.in-  ihc  xTp<-uri».v  !  week.s  ago.  Tlic  advance  came  as  a  read  ng  as  follow.s-  ivumug  inemoer  oi  me  /iinc  tariei, 

1  his  property  adjoin.--  the  Mctarthy-  Increase  is  World  Wide.  I  result  of  m  renort  from  the  coast  ...  '  organized  to  keep  zinc  prices  on  an 

Webb,  once  under  option  to  Smelters  '  ^  lepoit  from  the  coast.  At  a  recent  meeting  held  in  my  even  keel— .land  zinc  will  be  an  im- 

aud  which  was  .snbiect  to  litin.itinn  'Vhilc  economists  arc  bewailing .  crediting  Mr.  Duncan  McMchie,  h  _ ^  _ _  ’  «“®  zin®  ^ ®e 


- -  itself  during  IJic  past  month,  how-i 

F  AI  I  V  nr/*!  A  ‘^•'«®i'ver.s  have  been  able  to  i 

lULLl  l/ijLLAAlld  deductions.  Shortly  j 

IVUUA  vuvUTlltUU  after  copper  had  dropped  to 

r VTD  A  ATUIACM A  Q  pound.  145  men  were  cut 

rAIKA  'Dl Vllllillll  *'’®  Pa-V’-oH.  At  that  time, the 

ua&maiia  axai  avMJl'tv  numbered  only  about 

^  _  250  men.  Then  copper  moved  up  to 

ive  Cents  Additional  Distribu-  12  cents  a  pound,  and  word  was 
tion  Being  Made  As  Result  received  at  the  mine  to  hold  all  men 

t  c  M.'  pendig  further  instructions.  As  I 

of  buccessful  Operahons  Consolidated  Smellers  now  has  an 

-  important  stock  intere.st  in  the 

A  statement  has  just  been  issued  Sherrittt,  it  is  believed  the  Trail  ' 
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Infon.idti--.'-  uati5erec'  direct 
from  the '  mines. 

Opinion  based  on  1 5  years 
of  close  contact  xvith  mining 


NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Mining  Circulation  in  Canada 


promising  gold  prospect  in  the  Gou-  front  page  notices  during  the 
dreau  district  of  western  Ontario,  two  or  three  years. 


Webb,  once  under  option  to  Smelters 
and  which  was  .subject  to  litigation 
between  Con.solidaled  and  the  own¬ 
ers.  Work  has  been  underway  here 
curing  the  past  summer.  Operations 


tin  iHnn  '  xvillic  econoiuisis  urc  oewaiiing  :  VI  eimiuft  .m  .  v/nuvau  .mv>  iciiii;,  .  . _ 

1C  own-  t^’®  paucity  of  world  gold  supplie.s, !  director,  with  certain  optimistic  ®  t'®®- < ho  directors  of  Hollinger  Lon- 
ay  here  the  various  gold  producing  nations,  |  statements.  Word  now  comes  from  solidated  Gold  Mines.  Limited,  de- 
erations  without  inucli  fuss,  are  steadily  ex- '  Vancouver  to  the  effect  that  the  dared  an  extra  dividend. by  way  of  a 


.^Hinn.  ..n  ’  l®ading  member  of  the  Zinc  Cartel. 

B  ..  llov.  .  organized  to  keep  zinc  prices  on  an 

■At  a  recent  meeting  held  in  my  even  keel— .land  zinc  will  be  an  im- 
fice,  ihc  directors  of  Hollinger  Con-  portant  product  at  Sherritt-Gor- 
ilidaled  Gold  Mines.  Limited,  de-  ‘^®®’ 

ared  an  ext.-:,  rlivi.tenrl  hv  wav  et  a  S'^S®  n®"'  Set.  It  ap- 


uurmg  ine  past  summer,  upcraiions  .....  .............  - - -  -  -  - . —  -  —  - .  ......  .............. „  np-na;  shpri-itt  ulil  ini., 

were  of  a  preliminary  nature,  trench-  panding  their  outputs.  South  Africa,  i  .statements  referred  to  are.  qot  en-  bonus  of.,  cents  per  .share,  p.ayable  u.m  RomrVimP  Vftp7 

ing,  test-pitting  etc  \n  official  despite  the  talk  of  declining  gold  out-  dor.sed  by  (  onsolidated  Mining  and  with  the  regular  dividend  at  the  cm?  , 

(oW  The  STnauci.al  Vimes  that  r^-  PUt  «u  the  Hand,  should  this  year  Smelting  Company  S.  G.  Blaylock,  of  Dec-mber.  feaf  ndsW^-lnan^v 

suits  of  this  surface  development  eslabli.sh  a  new  high  record.  It  is  pneral  manager  of  Smelters,  in  an  -Uesults  of  operations  at  the  mine  's  a?ed  th  it  he 

have  been  very  encouraging  and  not  generally  realized  that  Trans-  mterview-i.  ^nneouver  staled  that  during  1530  are  very  gratif.ving  and  'm  operatf  •  as  thi 

plans  for  future  work  are  now  being  I  vaal’s  output  Las  increased  every  j  he  regretted  the  tendency  to  give  j.  o,xpp,.tpd  that  the  net  earnings  sniX^was  irshanc  lo  UanHtp 

i«  1.....  voi  1.0.,..  vp:.r  M-iih.int  PYPPotinn  Kinr-P  1 033  ( exaggerated  estiniatc.s  of  what  ore  for  iha-  .  o....  ..-in  _ _ .li.  ij.rj  •''"'enei  was  in  snape  to  Handle  us 


Toronto  Burma  The  I'lnnnrlnl  Tlmr* 

'I’oronto.  —  The  Hon.  Manning 


Russia,  where  production  has  been 
advjiiicing  every  year  since  1522.  is 
working  hard  to  l^ecoiuc  a  more  ini- 
IKulant  factor.  Russia  is  not  much 


true  that  a  100-ton  pilot  mill  is  near¬ 
ing  completion.  Thi.s  mill  ill  check 
up  the  value  of  the  ore  taken  out  Ij. 


Doherty  and  Thos.  (I.  Roadhouse  i  i.phinrf  Ontario  in  Ihc  productivity  of  i  development  and  will  servo  air  a  pilot 


announce  tlie  fonuation  of  the  brok¬ 
erage  house  of  Doheriy,  Roadhouse 
&.  Co.  Both  of  these  iiieii  were  re- 
centl.v  elected  to  membership  on  tlie 
Standard  Stock  and  Mining  Kx- 
change.  Offices,  equipped  witli 
Imard  room,  have  been  opened  .if 
170  Bay  street,  'foronto. 

Mr.  Doherty  was  formerly  51in- 
ister  rif  Agriculture  in  the  proiinciiil 
House,  and  has  been  a  partner  in 
the  investment  house  of  Dohert.v, 
Ilnsson  Company  for  the  past  .'-.cver- 
al  years,  5Ir.  Roadhouse  was  also 
a  partnei-  in  this  firm  ami  previ¬ 
ously  was  associated  with  Osier  A: 
Hammond,  Toronto. 


its  gold  mines.  The  great  point  is 


mill  to  work  out  the  mining  prob- 


th"'  ore  milled.”  building  program  was  finished.  I 

The  company  ha.s  been  paying  divi-  The  fjr.st  unit  of  the  concentrator  I 
lends  of  ]'/(  every  four  weeks  on  the  will  be  able  to  h.andle  1,500  tons  of! 
par  value  of  $5  per  .share,  or  139!  ore  d.iily,  but  it  is  unlikely  that! 
annually  since  October  1528.  Rm-  initial  pro’duelion  will  be  more  than  I 


Hanadian  National  Railways 

DKPARTMEXT  OF  XATFRAI*  KKSOL'RCFS  DV^VKLOPMEAT 
\V.  J.  Black,  nirector,  Montreah 

TO  MINING  ENGINEERS 

. and  others  interested  in  the  industry,  we  extend  a 

cordial  invitation  to  avail  themselves  of  the  extensive  sources  of 
information  to  be  found  in  the  library  and  records  of  the  Depart¬ 
ment  of  Natural  Resources  Development. 

/•orrrnmcnt  report.^— llonilnlon  anil  Provincial.  ^^7 
liable  and  ap>to-datc  Inrormatlon  on  mincw  and  mineral 
arcuiy  served  l>y  flic  t'anadimi  !VH(lontil  Rall^Yuys* 

May  we  have  the  pleasure  of  a  call  from  yout 

DEPART .11  E>T  OF  NATURAL  RESOURCES  T)ETEL0r3IENT 

IV.  J.  Bluek,  Illroctor,  Montreal. 

Oislrirt  Offices: 

f.  I*RK'F,-fiRKEN.  •  I'.  \.  SKIBKRT,  Siipt.,  K.  C.  W.  l.ETT,  Supt. 
Commissioner.  Kasti-rii  Maniloba,  XasUaleliewuo  Brllisli  Coiumbia. 

nistrict.  and  Aiberia.  v. nib 

360  Mftiill  Si..  .Montreal.  Canadian  National  RIjS.  4109  Xancomer  BIk. 

Qiie.  IVinnlprK,  Man.  Vancouver,  B.C. 


Unifofj  States  gold  output,  in  irt29  ; 


Buttonwillow  Well 


and  milled  at  a  M  hen  the ,  ^  j  .  aceouni  f’®,®;''  thus  year  to  share- j  ore  lias  been  found  to  run  5.78  per! 

price  of  supplie.s  and  labi.r  goes  down  regrettable.”  ''®>'^®>-'^’  j  ^^inc  to  about  2.14  per  cent.! 

the  value  ot  gold  climbs,  even  though,;  -  -  -  I  copper.  On  account  of  prevailing  I 

If  Agriculture  in  the  pro\  incial  '®  Dome  Mill  Treatinff  lACrnilTYIP  Mltir  i'®"  ''®'’  '•  'inlikeily  i, 

).  ami  has  been  a  partner  in  UOmC  1  I  li  I  rcating  mCpniJT|nP  1UI|Hr  i  that  the  other  .shaft  will  be  worked! 

ivpstment  house  of  Doheriv,  I  niled  Slates  vs.  Canada.  1,000  ionS  l/aily  wVLIlJl  lIllllJ  lilIixAJ  before  next  summer  at  the  earliest.; 

n  Cornpanv  for  the  past  .sever-  .  .j  .  .  ■  ,r..,n  Bureau  The  FlnnncTal  Timer  v.*  t  kinP  IT  A  i  lYI  AITl/ '  * - -  I 

irs  Mr  Roadhou.se  was  iNo  ^  output  in  1529;  Toronto.  —  The  new  Dome  Mill.  P|  AM  |  A  |  I  A  PA  I  ||Y  Home  No  6  Well  r.ive<  ' 

ner  in  thW  1^1^^^^  "®'"’  I'-Kures ,  ,vhirh  .started  operating  about  the-  I  L/ill  1  /il  l/nr/il/111  ; 

was  associated  with  Osier  1:'^”''  appear  until  Ihc.ist  of  November,  is  now  working  _  Promise  of  Being  ProduCCr 

lond.  Toronto.  .T i  y®4  not  up  to  PenJ  Oreille  Begins  Production;  Vanccuver.  —  Official  announce- j 

_ _  _  foreseen  that  there  will  be  hut  lillle  |  eapaciti ,  i.s  being  gradually  slcjipeil  .  r,  i-  r  .  r/i  »  i  d  ■  ment  wa.s  made  from  the  office  of 

nnwillnw  Wall  ileclinc,  if  any,  in  1530.  even  though  |  up  in  that  direction.  At  the  present  *41  oeiier  I  nat  IVietai  rrices  fpp  Home  Oil  Company  that  No.  6 

onwiliow  wen  ^  ;  ba.se  metal  operations  have  been  |  time  about  1.000  tons  a  day  i.s  .said  to  Have  Hit  Bottom.  well  gives  promise  of  'being  a  pro- 

Approaches  Completion  j  8r®a".v  l  ortailed  across  the  line.  Ap-i  be  going  through  the  mill,  whereas  _  diicer.  They  have  set  the  ten-lneh 

_  _  _  !  proxiniately  73''f  of  the  production  is]  when  operating  at  full  capacity  ihf  ranran-Fr  Burraa  Th,  Finnnrini  Tim,-  i  casing  in  4.681  feet  on  the  top  of  the 

L  Nordon  t  orpor.at  ion’s  Button-  j  •‘'®‘’’”  ®*^  from  pl.icei  .s  ,ind  st  i  aigh  t  j  mill  will  t  real  about  1  ,a00  tons  a  day.  A'a  nconver.  —  Ope  rat  ion  a  t  capa-  Home  .sands-  The  oement  was  drilled 
•  well  is  approaching  comp'c- '  ^®''*  ®''es.  Copper  ore  .supplies  i  Considering  the  fact  that  the  mill  ha.‘-  rjtv  of  its  200  (on  mill  on  Hie  .fo-  ®®'  t®  'h®  bottom  of  the  casing  and 
rith  .showings  of  wet  gas  now  I  The  same  forces  which  not  yet  been  thoroughly  te.stcd  ou‘  sppbinc  Mine  was  started  this  week  ! '^’ce  feet  drilling  in  the  Home  sands. 


WHAT  MINING  STOCKS 
ARE  YOU  HOLDING  1 


That  Nordon  Corporation’s  Button- 
willow  well  is  approaching  comple¬ 
tion  with  showings  of  wet  gas  now 


Operation  at 


Home  .sands.  The  oement  was  drilled 
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SKILLED 

REVIEWS 
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SOUND 

ADVICE 


Every  Important 
Mining  Stock 
is  Analysed 

in  the 

MINING  NUMBER 


in  evidence,  i.s  the  text  of  a  wire  re-  *’®®®  working  to  stimulate  gold  |  the  recovery  is  said  to  be  satisfnc  by  F’end  Oreille  Mines  and  Metals '  "ben  small  production  was  secured. 


reived  from  Los  Angeles.  The  xsire  f’RPot  in  (  anada  have  also  hecn  i  lory,  although  the  maximum  result, 

follow.s:  '  operating  in  the  United  States,  and '  in  either  tonnage  or  recovery  are  no' 

“Retel  now  approximately  six  news  from  that  country’s  gold  camps  j  expected  this  year, 

thousand  have  picked  up  definite  *^®‘4''^  “  siniilarity,  except  as  to  de-  The  new  mill  ha.s  been  built  will 
f  vidence  indicating  should  reach  Lik  j  8^''®®  "’'P®''Rtnce  of  the  discoveries  a  view  to  achieving  unusually  lov 
Hills  and  Buena  Vi.sta  Oil  sandhill  ond  developments,  to  the  news  coin-  costs  and  Is  modern  in  every  respect 
next  three  to  four  hundred  feet  now  I  Ing  from  Canadian  fields.  While  it  I  As  compared  with  the  old  eonihimi 
coring  ahead  and  examining  fossiis  I Pots.'tihle  that  American  production.  I  tion  amalgamation  —  cyanidizatioi 


in  .1  three-shift  basis.  .\  carload  of|'^-  f'-  McLeod,  field  manager  for  the 
’.fad  concentrate  ha.s  left  for  ihe j  ^®tP®''l**l  OH.  slated  in  hi.s  wire  to 
smelter.  i  4’^®  company  that  the  well  had  the 

Prndi'iclion  was  started  hv  pend ,  *'PP®«tiinee  of  being  a  commercial 
Oreille  in  the  belief  Ih.il  the  price  i  P'®^®®®!’.  the  report  being  160  bar- 
of  metals  bad  bit  bottom.  Operat ions  '  ®f  ®''"fl®  bad  been  recovered. 


will  be  enlarged  in  the  stirin 


It  lias  to  be  noted  that  this  new 


coring  ahead  and  examining  fossiis  is  possible  that  American  production,  tion  amalgamation  —  cyanidizatioi  which  limc  it  i.s  hoiied  that  prices  P4®'^t'®tion  is  from  the  Home  sand.sl 
carefully.  Last  gas  te.st  showed  wet  'his  year,  will  drop  from  it.s  43.5  proces.s,,  the  straight  eyaiiidization  ^111  have  been  increa.sod  materially. !  4hat  about  500  feet  ha.s  to  he  j 


gas -in  .shale  formations  were  .some,  millions  of  last  year  to  below  the  42.5  practice  in  use  in  all  the  oth(+  mills  'i  ;,e  ,,,.p  being  taken  from  ’a  !  before  the  limestone  is  reach- 

what  thicker  than  expected.  This  millions  estimated  for  Canad.i  this  in  the  .North,  has  been  adopted  here  cniored  for  20'0  feet  on  the  300  i  ®'i-..  ^i’®  four  producing  wells.  It  was 

jirohably  explains  bear  runior.s  <'on-  year,  it  is  not  probable.  Next  year,  also.  f,,,,,'  ,,f  shaft  workiirgs.  ,  ofticially  staled,  arc  all  flowing 

cerning  dry  hole  cun  say  definitely  however,  Canada  should  be  definitely - -  average  metallic  content  is  report- ]  *^i®o>liiy- 

to  contrary  and  all  here  greatly  on-  ahead  of  the  United  Slates.  mining  operations  of  Ontario  1.5  mil-  od  al  2<i  per  cent.  The  same  hody;  “  i.s  still  being  allowed  to 

couraged  and  optimistic”  In  arriving  at  the  expected  1531  lions,  making  a  total  of  45.5  million.s  has  been  opened  by  a  tunnel  on  the'®',®®®  oof  i>y  tk®  building  up 

output  of  57  millions  of  iiollars  it  is  for  this  province,  or  more  than  this  liorizon  ISO  feet  lower  and  its  eon-!®*  •‘^ome  back  pressure  which  is  sub¬ 
estimated  that  tlie  mines  of  Kirkland  year’s  total  Canadian  output.  Qlie-  liniiily  shown  by  a  raise  between  i  •“®k®p®**J!, ''®*®*4‘^®‘^  '^®  os  to  blow  out 
Lake  will  produce  gold  to  the  extent  bee  is  given  an  estimate  of  four  mil-  these  levels.  .Ml  work  has  been  Some  of  the  water  that  was 

of  22.5  millions.  Porcupine  to  the  lions,  Manitoba,  one,  and  the  rest  of  in  ore  since  the  completion  of  the  j  ®'‘'^’®olly  pumped  in  is  .still  coming 
extent  of  21.5  millioas,  and  the  other  Canada  6.5  millions.  tunnel.  1  jnd'®oiins  that  the  clearing  pro- 

cess  is  slow. 


The  Financial  Times  reaelies  a  eslimated  that  the  mines  of  Kirkland  year’s  total  Canadian  output.  Qiic- 
elass  of  iieople  who  are  interested  i  Lake  will  produce  gold  to  the  extent  bee  is  given  an  estimate  of  four  niil- 
und  able  to  hiiy  iniostiueut  secun-jof  22.5  millions.  Porcupine  to  the  lions,  Manitoba,  one,  and  the  rest  of 
ties.  extent  of  21.5  millioas,  and  the  other  Canada  6.5  millions. 

(' 


^  “Saturday  Night' 

WHAT 

The  piwnt  situation  and  future  eam- 
TO  ing  prospects  of  leading  mining  stocks 

M put  before  you  clearly  and  authoritative- 
*  ly.  A  veritable  searchlight  on  the  whole 

NOW  mining  stry. 

firf^re  Copi/  To-day 

T  ■  10* 

At  Your  Nearest 
News  Dealers 


WESTERN  PROVINCES 


WESTERN  PROVINCES 


MONTREAL 


MONTREAL,  DECEMBER  5th,  1930 


TORONTO 


Developments  Show  Northern  Frontier  of 

Canada  Steadily  Rolling  Upward  in  West 

decent  Exploration  Has  Shown  North  Country  as  Vast 


iinfU'rtnkinps,  nrxv  construction  ¥  -  -  1^  |  WT  1 

Important  Kesearch  Work 

inonttis  of  flic  current  year  tbc  value  V  7  1  ^  'T’  1 

Vancouver  Board  ot  1  rade 

crni.  If*ss  tlKiji  lor  the  sanjo  period 

of  1P2r>,  whioli  w;is  a  record  year.  .  — ;  - - 

the  fi;;urcs  for  lOi’n  are  almost  f^(iml  Comprehensive  Statistical  Information  Collected  to  Assist  in  Brin"- 


J  tlio  first  homestead  farm  was  filed  on  culiiiral  cxiiorts.  1  he  work  of  those 

t  Potpntial  StnrpKinncp  nf  WpaU^i  ”  the  rraiiies.  men,  earri-'d  out  at  the  exncrimenta! 

lOtentiai  otOrenOUwC  or  weai»n  ,  Ami  ju.st  as  iliere  existed  a  miscon- |  farms  of  ihe  Diy.ninion. '  ha.s  indeed 

I  f'f'P'Jun  about  the  agricultural  pos-  made  possilile  the  mjrthward  trend 
•  !sibililie.s  of  the  >;r?at  I'rairies.  so  of  Mmpirc  in  Canada. 

I?  All  DOAnC  PI  Avrn  Pir  DADX  il'"''?  believed  that  I 

rLiA.IIl.LI  olL»  rAKl.  I  be  done  agncnlturally  in  Hint  great  v  heat  could  nol  lie  grown  more  than! 

'  i  helt  prnperl.x  known  as  Cauada’.s  l.'iO  miles  north  of  th'^  Intcrnaiional  , 

-  Northland.  Rut  w  hat  are  the  facts?  Ronndary.  hut  now  the  w  heat  line  has  ' 

{  Canada  has  long  Iicen  regarded  asMinental.  and  discussions  are  taking  i  v?i!ir  *''*  '*  '!!'  t'bnve  , 

...  ,  i  nl-ic«  -IS  to  the  merits  of  the  I’eice  '  .  Re.sources  In-  i-OO  miles  from  the  boiiiida  r.v.  Some  i 

t  narrow  nbbon  ot  settlement  -bbOU  j  Pbu^-  merits  o  tell.gcuee  Service  of  the  Department  of  the  e.-rly  ripening  varieties  of 

guiles  long,  bnf  now  tliat  rihbon  ba.s  [,;  ••  •  .s:  „e.siern  i  J,'"'  '"ynor:  _  wheat  that  have  Imen  propagated. 


RAILROADS  PLAYED  BIG  PART. 


to  those  tor  19.8.  lind  they  are  lar-  mg  New  Industries  to  Pac 

ger  than  those  for  the  years  1927  r, '  ,  ,,  •  ,  ■ 

and  1926.  |  Results  Already  Achieved 

"The  development  of  water  power  •  dered  Research  Departme 

is  proceeding  aeiivety.  There  are  at  I  lapping  Eliminated. 

Iirosent  5. 700.009  hydraulic  hor.se  1  _ 

power  installed  throughout  the  Do-  Vancouver.  The  Industrial  Dc- 1 
minion,  which  gives  Canada  first  ,  .  .  .  ..  j  . 

place  in  the  amount  of  developed  f^rtment  of  the  lancouver  Hoard  of 
Iiydro-electrie  power  per  capita.  It  *  rade  in  the  .siiort  sp.iee  of  lime 


ing  New  Industries  to  Pacific  Coast  Province — Outstanding 
Results  Already  Achieved  SpeaU  For  Value  of  Service  Ren¬ 
dered — Research  Department  Highly  Organized,  With  Over¬ 
lapping  Eliminated. 


iiiiles  long,  luif  now  tliat  ribbon  lias 


I  Rn.ss,  file  I’ine  I’a.ss  iind  .\lonkman-, 
;  I’ass  a.s  providing  a  future  we.siern  | 


of  the  Interior; 


i-realiy  inerea.scd  its  brcadtli.  |  outlet  to  the  north  F  tcific  eoast  The  I  hundred  miles  heyoiui  liti-  .such  as  Hie  Marquis  and  the  (iarnef. 

ith  greater  exiiloration  and  J's^ov- ;  .  .  ('oi„,„hi-i  Vre  ais.  1 '"bb’on.  (wlncli  means  6.^>0  mile.s  I'otli  of  wliicli  varieties  were  develop- 

•ry  it  is  becoming  generally  know  n  I  c  ;  ..roiipci  to  r  irrv'tl'ie  Piei-  of  the  International  Ronndary  ed  by  Canadian  (lovernment  Kxperi- ; 

[hat  Can.ada’s  north,  far  from  being n!,iuViv  „o,.th  ^''’^rta.  lies  the  heart  of  the  mental  Farms,  will  mature  in  the. 

iiarren  wa.ste.s.  is  a  great,  Potential  ,  i„io.  a'great  ro.untr.v.  the  last  great  upp-r  Peace  River  district  in  liV.  to  ^ 

Morehouse  of  national  wealth,  "ot  i  m  cion  known  as  the  Peace  '  •'''botier  of  the  Western  !  11,';  days  and  in  the  Fort  Vermillion! 

bnly  in  the  way  of  forest,  mineral  and  iViver  finrl-  of  Rritish  Cninmhia  j  t-nadian  plain.s.  This  vast  inland  j  district,  tartlier  north,  in  ti.l  to  10.5  j 
bower  po.s.sil)iIiiies,  hut.  in  many  ’ons'i ruction  of  .up  Canadian  f’f'bchod  from  ,  days.  'ITic  lower  altitude  and  longer 

teas,  with  a  great  agricultural  ful-  ..ommenced ‘in  1S7 1  it’/bf- i stinsnine  give  an  advantage 

re.  comnletcd'in  1885  "  ive  to  Can- !  .  rugged  territory  bor- 1  to  the  larther  north  areas  that  offset 

It  is  to  the  railway.s  that  we  m.ay  .  ./n  ennimmic  iin’it'''tetmfh  The  Allialiaska  river,  is  now  j  their  , 'shorter  length  of  grnw  ing.sea- 

nost  ascribe  the  opening  of  the  in,'iiVin.‘  .a  ti,p  newer  Iran^eontinen- ’  active  era  of  colon- I  son.  It  is  nffirially  predicted  that 

lorthern  districts  to  .settlement  and  and  tlieir  liran'ches  has  ' 7’”*' ”‘"'’‘”bnt  siieh  as  eacli  j  C.arnet  w  heat.  Canada’s  latest  di.s. 

o  mineral  and  forest  development.  ,,, ‘..ivp  the  conntrv  breadth  '^"‘’cessive  sertion  of  the  Canadian  covery.  will  extend  the  xvheal.  line 

or  in  their  surveys  and  construction  „p,,ip„,p„,  ‘ fniJ  ''vairic  provinces  has  witnc.ssed  dur-  7-5  to  J(M)  miles  farther  north,  and 

vork  he  railways  have  had  oppor-  j,’’ ,  ‘ ‘j.” n.us  opened  up.  become.;  i >bbrs^  .  open  a  new  wheat  field  900  miles 

iiniie.s  for  c!o.ser  examination  ot  the  iniiHi-enf  xeir  hv  vear  We  '  ^  Peace  River  district  has  anitrom  east  to  west— an  area  of  over 

•ountry’s  resources  than  wjro  Pos-  aiea  of  approximately  7:5.500  .square  forty  million  ricrc.s. 

lible  under  the  single-handed  me-  I  „,.p  pf  ,hp  r.,ii\vav  map  of  Can.  '’"Spared  with  well-known  |  \5  heal  and  oats  grown  in  the  Peace 

hods  of  tlie  trapper  and  prospector.  roiiieinher  that  the  first  trans-  ’"‘'os  in  the  Fnited  Stales,  it  is  lar- j  River  country  won  tlie  world's  cliam- 

)  Canada  is  a  country  where  fbe;‘.  ‘  the  ^*’r  than  Oklalioina.  .Missouri  oripionshlps  at  the  Internationa!  drain 

•aiiway  builder  has  gone  in  ohead  1 .  ;  ,  ,  .  i,,  .iopie  places  '  'bikota.  It  exceeds  the  com-  and  Hay  .Show  at  Chicago  in  1920. 

)f  settlement.  Canadian  statesmen,  [  ,  '  mor°‘th  in’ tO  or  50  m^es  i  I’cnn.sylvania.  Most  Vir- '  Tii  1927  this  same  wheat  grower.  Itcr- 

■.  ith  the  authority  of  the  Canadian  |  -infi  111'"'”'^  ‘"'nd  Delaware  or  of  t.lie  six  man  Trolle,  who  by  the  way  was 

■teople,  aiitrorizod  the  expenditure  of .  Fngland  States.  :  born  at  Kendrick,  Idaho,  missed  tiy 

arge  sums  of  money  in  the  building  ,  pp_.,,;jhip  ip  (he  extreme  soutli.  i  *  oniparatively  speaking,  the  Ir^a-  a  narrow  margin  winning  th(>  world's 
Sf  railways  through  territory  to.  construction  of  the  '  •’tnintry  is  .somew  liat  1  w  heat  championship  again,  hut  car- 

vhich  the  white  man  had  never  pene- I  ,p;,nscontinental  lines  _  the  "'’''thern  and  .iudgnd  on  thi.s  aspect  !  t  ied  off  first  prize  for  Hard  Spring 

rated.  Tlie  Canadian  ^’brlianient  j  Grand  ' it'<  iigrieultnral  possibilities  [  Wheat.  He  also  won  tlie  world's  Oat 

ilso  gave  it.s  ouoourageinenl  be  in- j  which  w  ith  the  Grand  been  doubted  by  many.  It.  ha.s  !  Championship  for  the  second  time. 

IpiipnHpnt  rnilwav”  Itiiilders  when  ■  '  ...  ...  .  been  riemon.strat.ed  hpvnnrl  fniputimi  !  Tw  iRoe  flip  TJpvprpnU  ft-niiiyti  Tii*tpe 


r  the  single-handed  me-  !  „,.p’ pf  (he  rVilwav  map  of  Can-  bud  compared  with  well-known  j  Wheal  and  oats  grown  in  the  Peace 

le  trapper  and  prospector.  pmiipr  tint  the  first  trims,  ’"'eas  in  the  Fnited  Stales,  it  is  lar- j  River  country  won  tlie  world's  cliam- 

is  a  country  where  ^*'9  ! ‘  ,  ..tp^ielv  to  the  "'‘'u  Oklalioina.  .Missouri  or  j  pionship.s  at  the  Internationa!  Grain 

lildm-  has  gone  in  bhead  ;“;Hoim  llirdec  ^  7<'b->s  the  com-  and  Ihi.v  Show  at.  Chicago  in  1920. 

enr.  (  anadiau  statesmen,  [  ,  y,..,.,,,  -p  ,  bmed  size  of  Penn.sylvania.  Most  Vir-  !  Tii  1927  rhi,s  same  wheat  grower.  Her- 


iDsiaiira  inioupnoin  tuo  no-  VniKoin  ci‘.  'I’ho  Industrial  r»c- 1  wapiti  monihrr'liip  of  ^nv  hoanl  nT 
nniuon.  which  pivos  Canada  first  ,  *  r  i  t-  ^  ^ 

place  in  the  amount  of  developed  fbrtment  of  the  5  ancouver  Hoard  ''f  '  pp.,,,,, 

hydro-electric  power  per  rapit.i.  It  'cade  in  the  .snort  sp.ice  ot  ' ...p,. vice  is  rendered  liv  jmv  itistifii:i(  -i 

is  estimated  that  the  installations  in  since  its  inauguration,  he.si.les  carry-  j,.,  leadilv  admitted  and  c('n(  'u.siv''' ■. 
proen.ss  of  construction  w  ill  render  injj  pp,  jjn  intensive  eanipaign  for  new  '  proven  Iiy  the  fart  ih;c  since  Septe-n 
availalile  in  the  einirsc  of  the  next  hidnsines  has  gradually  built  up  a  ber  1928.  to  date.  127  niaiuifaetnrin 
five  years  some  three  million  addi-  ,  '  •  '  plaiii.s  have  eommeure.l  and  St  esiat'- 

tional  horse  imwer.  ccmpiehensive  .stati.slieal  library  eiii-  rariorie^,  have  enlarged  or  -x- 

"As  a  gauge  of  business  activity  "it"fi’tilion  in  detail  on  tlie  ,,;(,„ip,j.  Vancouver  li.is  Hind  fat - 

throughout  the  Dominion,  the  fi-^-  I'i’oiiiietion  and  ronsiirniitioii  of  many  lories,  employing  oi'.nttn  iieople. 
nres  of  bank  debits  may  lie  of  in-  commodities  not  now  niaile  in  the'  m..,,  ,  ■.  ,  ..,,1:  1  , 

ferest.  For  the  first  nine  niotiHis  Greater  Vancouver  area,  whieli  could  ..  ‘  ■  >t  t  o  r  s  ie<  . 

of  19:id  they  amoiiiiled  to  827.888.-  and  will  lie  iiianiifactiired  liere  pro-  *  be  following  extract  condense  1 
000,000,  being  nearly  IS  per  cent,  fitahl.v  in  the  not  far  dislaiil  future.  'be  Walt  SIrt't't  .loiirnal  .give' 

lower  titan  the  figures  for  the  same  The  department  loo.  is  in  a  iiosition  ''  fe.iiert>re  pn  lnre  of  what  researc  1 
period  in  1929.  lloweevr.  if  ae-  t"  obtain  at  .short  notice,  similar  data  bas  done  in  tin'  Fnited  S'titrs 

eonnt  were  l.aken  of  the  large  trans-  "ti  any  eonimodity  a  Vancouver  In-  w  hat  can  lie  aeronip.i.stied  tn  ■ 

actions  originating  on  the  stock  ex-  dustry  uiight  he  ronsidering  adding  Greater  \ancon\er  indiisl ria lly  pi"^ 
changes  during  1929  it  would  in  .ill  bi  its  present  line  up  of  products'"'"’'  niaiinf.aetnn  r.s  will  av';: 
prohiihilily  he  found  that,  exelii-  "  ith  the  piirpo.se  of  olitaiiiing  jp.  Ihein.-eiV ‘s  ot  tin-  in toriiiai ion  w  hie'.i 
sive  of  stock  exrhange  trtinsaetions.  i  orra.sed  sales  \o1nme.  ns  t in  ti  s  to  i  (imniand  . 

the  volume  of  internal  trade  was'  •"(sr  many  year.'  tlie  Dominion  Gov-,  'I'tie  value  of  seientific  ren-arcli  ;  i 
hhout  cqu:il  to  that  of  jirevious  eminent  tlinnigh  the  Natural  Rcsonr- ■  iudusiry  hti.s  hern  definiiclv  esta,- 
years.  ees  Inleltigt'uce  Department  of  Otia-  '  lished. 

w  a.  under  the  jiliU*  direction  of  !■’.  1 I.arge  co;  ;i(ir,il ion  ■  .-ncli  a.  r,,  ■' 

"Latest  available  Canadian  bank-'C.  Lyneh,  has  lieen  carrying  on  in-  eial  Hlectrie  I’o.  .\ni'’riean  'i'.’', 
ing  figures  iiuiieale  that  liolh  as-  tensive  re.s'areli  work  wilti  a  view  ptnano  Al-  'l'elegra|iti  <  d  .  F  I.  d'l  Po-  : 
sets  and  liabilities  have  eonlraefed, ,  towtird  increasing  the  niany  elian-  iU-  Neinouiv.  <  o.,  General  Motor 
while  eqnilibrinm  and  lialanee  have  nels  through  winch  industry  may  Coi-i,  .  pn,]  ..vinininimi  1  o.  of  Nmeriea 
been  maintained;  that  the  signs  and  j  eapitalizf  on  oiir  natural  resources,  maiiitniii  their  ow  n  rose arch  latior'- 
tokens  roarescnl  ing  snhstantially  by  diverting  them  into  new  channel.;  t„ric.s. 

the  same  real  wealth  find  expres-|tif  trade  and  commeree.  Hr.  Irving  l.ang'iniir  in  the  1  itior  1- 


indiislnes,  has  gradually  built  up  a  ber  1928.  to  date.  127  iiianiifaetnrin a 

comprehensive  .stati.slieal  lihrarv  eiii-  ^ 

lislied  faeioric;}  have  enlarged  or  “x- 
bracing  information  in  detail  on  tlie  ,,;„„ip,j  Vaiieonver  li.is  IkOO  fat - 
proiiiietion  and  ronsiirniitioii  of  many  lories,  employing  oi'.Otto  people, 
commodities  not  now  niailc  in  the'  ,,1  ,  ■.  ,  1:  ,  ■ 

Greater  Vancouver  area,  which  coubi  ..  " ‘  ^''‘•'"UflGhe.l. 

and  will  lie  iiianiifactiired  liere  pro-  *  be  following  fxtraci  condense  1 
fitablv  in  the  not  far  dislani  future,  the  Wall  Slrt'et  .loiirnal  .give' 

The  department  loo.  is  in  a  position  ''  '"Gnerere  picture  of  what  researc'i 


vising  oiir  iiianiif.aetiiri  r.s  will  av'O 
lliem.'e’v'.s  of  ih.'  in f(iriii:il  ion  w  hic'.i 
is  t  iictrs  to  I  (immaiid. 

Ttie  value  of  seientif-c  retcarcli  m 


lories. 

Hr.  Irving  Langmuir,  in  the  latior  1- 


iependent  railway  builders  "  ben  ■  RaihviV  and  the  old  Inter-  rieniou.sfrai.ed  beyond  (luestion,  |  In  1892  the  Reverend  Gough  Rriek, 

levy  territory  was  to  he  oponod  up  .  p„n, prise  the  Caii.  |  b^er.  that  the  combination  o^av- |  an  Anglican  mi.sslonary.  won  a  siin- 

[  is  from  these  railway  linp.s  built  ,  TJailwav  '^vstem _ I  orablc  climate,  moderate  iirec.ipita- ,  ilar  honor  with  a  samiile  of  wheat 


itniienled  ;  fories  of  General  Ll"ctrie  t  iv .  evci- 
the  Prov-  iii.ally  galtiered  an  exliaiistivo  arri.v 
itlier  ami  ;  of  farts  on  the  action  of  gases  in  in. 
to  itulu.s-  candescent  lainii  hiillis.  His  iine.-' 
eir  Iioiin-  I  igations,  had  no  imriiediate  inirposc 
in  view,  ’iticn  It  wa.s  discovered  that 


t  IS  irom  iiicse  imes  11100  N'aliontll  Raiivvav  Svstem _ eoinaie,  nitiueraic  [iree.ipna-  iiar  nonor  vv  iin  ,a  samitie  or  vvneai 

o  the  north  of  Canada’s  first  trans-  imiicJing  took"  "a  northward  '  '5”^  deep  .soil  of  surpassing  fer-  grown  in  connection  with  hi.s  mission 

:ontinentaI  railvv-ay.  that  the  present  '^(,(,1,(5  riot  onlv  at  new  devel- !  guaranlee.s  this  area  as  being  at  Shaftsbiiry,  a  few  miles  npstream 

levelopment  in  No.rthcrn  Canada  i.s  jint  iilso  seeking  lower  gra-  "’'’'’bl'-^  great  wheat  and  front  Peace  River, 

pringing.  Along  the  route  of  ^bese^jp^^j^  throimh  the  Rock v  Mountains  'O’xed  farming  reserves.  It.s  develop- I  Over  the  main  entrance  to  Canada’s 
ine.s  great  forest  areas  were  ope  ned  i  Vellowhead  Pass  Some  idea  : merely  getting  under  way  i  Parliament  Hiiildings  at  Ottawa  there  , 

jp.  making  passible  iininense  P’>>P  , he  extent  to  vvhlcli  the  .National  ’*"'*  ^**''  >'nmodiatc  future  promises  I  is  lettered  the  following;  ! 

md  paper  developments,  neyy  store,  ^,,7.  to  witnc.ss  rapid  strides.  "The^  wholesome  sea  is  at  her, 

louses  of  mineralized  wealth  bavei^.^j^  1,^,  when  it  is  reealled  that:  "  "  region  once  given  tip  to  the  |  g.atp.«.  her  gates  both  east  and  we.st.’  ' 

Deen  discovered,  and  a  now  empire  ^  Rnpert  one  of  the*^"*^  trailer,  the  settler  of  today  pro-]  Riit  Canada  Is  proceeding  to  find  a 

ipcned  up  for  the  agricultural  (p,.n,in;ii.s  of  the  Canadian  "’***'  •'**’  advantages  of  jticvv  avenue  for  her  commerce  through  , 

lens.  From  these  great  trunk  line.s,  yn(jj,„,,i  (j^p^  i.s  hut  approximately  ! service.  Supporting!  iCimtinued  on  Page  18.1 

which  were  tho’ight  by  man.v  to  have  j ,„e  ^ja^^kan  boun-  ^ - - -  ' 

aeen  built  too  far  to  the  north  to  be  •  i 

If  economic  value  there  arc  now  ‘  Anj  yyjdi  ,ve  may  term  the  ^  ^  _  D*  —  A  M.  D1  D* 

River  Area  to  Play  Big 
X  in  Canada’s  Development, 

pns^ng  forvvard  new  lines  into  (  an-  Dunveg.an  and  British  Col- I  **  ^  1. 1 

adas  noitheiii  teiritorj.  ne  :  nmlna  Railway,  the  Hudson  Ra.v'_  -j  ,  t  j-  o  i  »  »  •  •  r»  • 

these  armies  has  already  carried  the  U.,ji„.av  the  Teniiskaming  and  *^*’«sident  of  Canadian  Bankers’  Assoaation  Points  to  Northern 

*.cv  r  Mt  tt  1 1 1  r\i»  *ho  l-TiiHcrm  Hnv  1  *  *  .....  .  wmm  •  __  _  _  _  _ 


sion  in  fewer  or  smaller  nnnierals.  This  work  lias  iieen  .siipplniienled  ;  tories  of  General  Ll  'Ctrie  t  iv .  evea- 
and  that  oiir  iKinking  siriieture  re- j  by  varie-u;;  dep.TrMiieiit.'  of  the  Prov-  maHy  galtiered  an  exliaiistivo  arr  i.v 
sombled  in  man.v  respects  a  slaiinch  incial  Govi'rniiieiit,  who  gatlier  and  ;  of  farts  on  the  action  of  gases  in  in- 
and  seaworthy  vessel  c.apahle  of  ^  dissominnie  data  relative  to  iiidii.s-  canilescenf  I.amp  hiillis.  Ills  iine.-' 
eoniforlahly  ridin.g  the  waves  noli  trial  development  within  their  Iioun- 1  igations.  Iiad  no  imriiediate  inirposc 
onlv  at  liigh  lido,  iiut  also  at  cbh  1  daries.  in  view,  ’i'tieii  It  wa.s  discovered  that 

tide.  In  duo  course  the  flow  of.  Kaeli  orgaiiizniion  ha.s  a  siieeified  lamp  engiiiet'r.s  had  t'em  working  0,1 

returning  prosperity  will  become  iirohlein  to  solve,  with  no  overlap-  an  iirisoutid  theory  anil  today  three 

manifest— and  again  shall  it  he- ,  pin.g.  hut  on  the  other  hand,  eon- : -si.gnific.'iiii  results  liave  eome  frc.'u 

come  necessar.v  to  counsel  tint- ■  tinned  eontiiniity  e.f  effective  opera-  I.angnuiir’s  di.scovories 
deuce  and  self  restraint  — hut  today, '  tion.  '  'I’he  General  .Motors  eiigiiu  cr  ; 

as  one  surveys  fundamental  condi-i  Tliis  service  of  the  indii.slrl.al  dt'- '  have  ronlrilniled  largely  to  researi  l. 
lions  in  Canada,  the  two  .issots  partmeiu  i.s  made  tivailahlo  throiigli  ,  and  developments  of  the  .self-.s;;i rl''.'. 

which  seem  assured  of  the  greatest  Mho  auspices  of  the  \'aiieoiiv<>r  Board  ethyl  gn.soline,  ehroiiiiiim  jCaiing 

returns  are  courage  and  eonfi-.of  Traite  and  made  po.s,=ihl,'  liy  it.;  and  crankcast'  ventilation 
deuce.”  iiicmliersh1)t  (>f  I7tiu,  llie  largest  pet  '  (1  (infiiined  on  Page  l!'i 


teel  to  Chur^ill  on  the  Hud.son  Bay  Ontario  Railway  and  the 

lAlso  >0  the  I  lovince  of  Manito  <i  j.,Hke  St.  .lohn  line^.  are  all  instances 
econd  force,  ronipnsing  many  hnn-  of  raiivvav  eousfruction  into  the  north 
id  reds  of  ni^t.  have  aid  stee  north-  pvpn,u(,„y  bring  about 

ward  from  The  las  for  a  tista  .  •  ,  greater  development  of  the  Du- 
one  hundred  and  thirty  five  mile.,  ,  re.sonrccs. 

where  large  quantities  nf  zinc-  Rnu  >.1  ^  . 

;copper  ore  arc  being  smelted  at  the  Bevelopnieiit  til  lle.smirces. 


Territory  a.s  Huge  Potential  Agricultural  Producer — Railroads 
Prepare  For  Future  in  Extension  of  Existing  Lines — Vancou¬ 
ver  Will  Benefit  in  Early  Stages  of  Development,  But  More 
Direct  Outlet  Likely  to  Be  Established. 


Importance  of  the  Peace  River  and  I 


‘However,’’  lie  said,  "there  m.'iv 


Flin  Flon  and  Sherritt-Gordon  prop-  Havin.g  briefly  teitlined  the  pro-jO  M’pstern  nutlet  for  that  re.gion  w.as  ht'  a.  third  solulio;i  nf  Hie  problem! 
ertics.  The  development  is  being  gross  of  western  and  northern  rail- ,  brought,  lioine  forcibly  to  Canada’.s  should  present  eonditions  be  ihe| 
carried  cnit  to  some  extent  with  the  way  development  in  Canada,  let  ns  I  leaders  df  finance  at  the  .-innual  result  of  over-eonsumpt  ion.  Over¬ 
aid  of  capital  from  the  United  States.  see  what  this  gradual  rolling  hack  :  meeting  of  Hie  Canadian  Bankers’ As.  consumption  of  oommodities  or  sc- 
These  ore  bodies  arc  but  an  indica-  over  farther  north  of  Canada’s  fron- i  .sociatioii  in  MouHeal.  In  hi.s  annual  curities  Indiire.s  indi.gesi ion.  the  best 
ftion  of  the  general  mineralization  tier  through  r.iilroad  development,  I  address  as  president,  Beaudrv  Lc-  cure  for  vvliieh  are  e.xercise  andj 
which  occurs  in  this  section  of  nortli-  means  in  the  iucrea.se  of  the  conn-;  man.  manager  of  the  rtamiiie  Cana- 1  dieting,  or  in  other  words,  work 
eastern  5Ianitoba,  nortli-vvp.stern  Sas-  try's  development  of  its  re.soiircps.  '  dienne  Natitinale,  declared  that  ns  1  .and  llirift.  9  liese  hi  li  f  remarks  are  j 
katchewan  and  the  North  M'e.st  Tor-  Surh  jihrasos  as  "the  barren  grounds  ;  there  has  been  no  paii.se  in  the  de- |  not  nieaiil  as  an  endeavor  even 
ritories.  The  Teniiskaming  ;ind  of  .Virtliern  Canada."  "the  vast  wild- i  velopmenl  of  the  natural  resources  of  UnperficiaHy  to  f.iirvcv  world-wide' 
.Northern  Ontario  Uailvvay,  to  the  erness"  were  used  in  the  old  day.s  to!  the  country  it  was  evident  that  many]  economic  rcaclioiis.  liiit  to  indicate’ 
building  of  which  Canada  owes  the  de.scribe  what  i.s  now  an  empire  of  .  of  the  iinsalisfactor.y  elements  in  the  that  Canada  is  affected  by  condi- ' 
discovery  of  the  rich  silver  and  gold  i  iiroduction  on  the  Canadian  prairies,  i  trade  .situation  originate  in  the  pre.s-  lions  olitaiiiiri.g  iii  oilier  countries." 
areas  of  Cobalt,  Porcupine,  Kirk- }  .Many  Canndiau.s  can  well  recall  when  ent  state  of  foreign  market.s.  |  /•  i, 

land  Lake  and  other  fields,  i.s  being  the  I'nnadiau  west  was  shown  on  thei  "’I’hc  Canadian  Pacific  Railway,  ’'0'<l  Keserve  linpnrtanl. 

extended  north. ward  from  Cochrane  i  maps  a.s  a  eonlinuation  of  the  great  !  Company  and  the  Canadian  .Nation.nij  The  speaker  emphasized  iliai  a.s 

towards  James  Bay.  the  southerly  1  American  dc.sert  and  no  doubt  the  be- .  Kailvva.vs  re  both  extending  their,  tnnada  has  now  adv.inecd  to  Hie! 

point  ot  Hudson  Bay.  Pre.senl  in-  lief  at  one  time  that  these  were  lines  to  exploit  new  territories  or  to;  fjnii  pl;,ce  in  Hie  volume  i.f  its  e.v- 
dlcations  point  to  the  day  when  peo-|  "barren  lands"  vva.s  derivetl  in  part ;  provide  additional  faeillHes  in  dls- ]  teriial  trade  among  tlie  groat  trad-i 
pie  will  be  able,  to  step  into  a  sleep- ;  from  the  I'aet  that  the  prairies  were  tricts  already  served.’’  he  said.  “An  j  ing  countries  of  the  world,  (he  im- 
ing  ear  at  .Montreal  or  Toronto  bound  j  without  trees.  That  ’‘eontinnation  of  ,  irnmen.se  area  of  fertile  land  is  being  i  portance  of  an  adciiuale  gold  re-  ' 
for  the  Arctic  Circle.  Farther  cast,  |  the  great,  American  desert,"  i.s  today  ;  opened  in  Northern  Alberta  and  j  serve  ar-t  an  t  lenient  in  Hie  profec-* 
in  the  Province  of  Quebec,  the  rail- I  the  greatest  food  pn.'dnetion  area  in  ,  Kastern  Briti.sh  Colnmlda.  In  what,  D  ]  tion  and  furl  be  ranee  of  (h.il  trader 
w'av  builders  have  been  at  work  j  the  world.  From  Hie  62.ai.»0.n00  acres  |  know  n  as  Hie  Peaee  River  e.onntry.  i,f,p„iiies  imjie  iiiiporlaiil  from  vear! 

north  of  Lake  Saint  John,  again  I  of  land  under  c  ultivation.  Canada  ha.s  ]  wherein  a  great  nuiiiher  of  new  set-jio  year.  | 

opening  up  mineralized  areas,  new  j  prodiieed  in  a  single  year  over  half  a  Hlors  will  in  the  near  fiiliire  find  a'  'I'lio.  total  foreign  trade  of  Can- 
water  iiovvers  and  valuable  limber.  ,  billion  hiisheUs  of  wheat,  ninety  per  |  generous  reward  for  their  toll.  The  ;  lor  the  twelve  months  ended  1 
In  the  northern  part  of  the  Proviiiee  I  cent,  of  vvliieh  was  grown  in  the  Hiree  j  possi’nilify  of  grow  ing  w  heat  and  ;  .i,,,,,,  no  last  w'as  more  than  douh'e' 
of  Sa.skalohewan  new  mileage  has  |  Prairie  Provinces,  and  nc'arly  half  a;  other  crop.s  in  what  are  considered  ;  (he  total  foreign  i  rade  of  Canada  the  * 
lecentlv  h-’en  added.  Hr  the  north- '  billion  liushels  of  oats,  over  sixty  per  ;  .Northern  latitudes  in  Canada  is  now  ,  (xvf.ivc  months  emled  lime  20  191'’  ! 
land  of  Alberta  there  is  a  demand  cent,  of  which  w  as  iiroduced  j.i  these  j  demon.Hraled  h-'yond  doubt.  These  I  ^  hile  our  gold  holdin-s  for  the  Iw;’. ! 
for  an  increase  in  the  mileage  of  the  j  same  Prairies,  in  addition  io  a.  great  ;va.st  regions,  which  were  eonsidered  '  remained  praclic-HI- ' 

lines  already  built  to  Hie  north  of  |  cro])  of  barley.  Just  consider  Hie.se  in  the  past  ns  the  exeliisivg  domain  ;  f;(;,( io'narv  although  iliere  In.s  beeii  i 
Canada’s  mexst  northerly  transcon- i  fi.gurcs  in  the  light  of  the  fact  that  il  ]  of  Hie  buffalo,  new  altnict  a  large  !  inTOnivement  of  "0  per  cent  in' 

'  _ ^'influx  of  .settlers,  as  it  ha.s  heen  j  „|„„(hs  ~  I 


e.stahli.sjied  that  the  longer  hours  of  i 
sunshine  during  the  .siiminer  monih.s  | 


"During'  Hie  twelve  months  ended 
on  .‘September  20.  19.20,  Hie  external; 


SBhr  ^ 
rtkfni 
ru5t$ 
inpanD 


hand  the  beneficial  inllaence  o  the|t„,]o  of  Canada  amounted  In  ahoul  ! 
I  warm  Pacific  winds  render  Ro.se ;  ^.  ,0,,  000.000.  of  wliieh  81.002,000.-! 
j  li  acls  .admiiMhl.v  sautahle  for  cultiva- |  ooo  rcvpre.sented  exports  and  81.102.-' 
tion.  Ihe  Port  of  \auc;ouver.  already  ,  ooo.OOO  imports.  The.se  fi.gures  com- i 
ver.vaetiv’ewHl  feel  ,n  the  not  dis-i  H-adeclur- 

lani  fu  urn  he  advantages  of  his  in- i  j,  ,„evioiis  twelve  ntonlli.s. 


ver.v  active,  will  feel  in  the  not  dis¬ 
tant  future  the  adv;,nl:iges  of  this  in- 
I  creased  traffic,  until  iilHinately  it 
'Will  he  found  iirefitahle  to  construct 
hi  more  direct  outlet  to  Hie  Pacific 
'Coast,  in  accordance  with  .siirve.vs  j 


aniniinting  to  $2.620,00(1 000,  com-  ' 
posed  of  81.220.00(1,000  of  exports  and  , 
81,299.000,000  of  iniiiorts.  If  one] 
lakes  into  accxiunt  Hie  general  do- 1 


now-  hemg  ^nipiet^  and  which  m- 

d, cate  tnattlm  7  Hhorn  Rockies  can  ^  conclude  that  the 

ho-rossedw^h  greater  rase  than  the  ^ 


soulhern  .section. 

.\ffcc(etl  It.v  M'orld  ('onilitioiis. 


being  as  important  as  the  above  fig-; 
Mies  would  indicate.  Oiir  sales  to 


.Mr.  Leman  gave  a  ci.'inpreliensive  ]  I  nitiat  Kin.gdom  deerea.sed  from  ! 


revievv  of  Canada's  economic 


tion.  stressing  Hie;  point  Hiat  Canada  ,  Ptircliases 


$267. 000, 000  to  $2‘)5  OOO.OOO.  and  our 


$197,000,000  to' 


INVEST^IENTS 

is  iiii  iiiiporlunl  siibjcot. 
tu  llic  man  c-rvatin^  a 
'J'rusl  iiiiiler  his  Will. 


Our  pamphlets  will 
Oc  sent  upon  request. 


is  affect.'nl  by  comlitious  obtaining 
in  Ollier  coimtric.s. 


$170,000, 0(0).  During  the  same  pe- ! 
riod  oiir  sales  to  Hie  Fnitcci  .'states  , 


The  Northern  Trusts  Company 


w  1  N  \  1 1»  E  (; 

m:ciNA  -  cALGAin 


•  "Canada  is  a  lar.go  iiroducer  oriV'ore  reduced  from  $511,000,000  foi 
commodities  such  as  wheat  and  ;  ^♦6'’.oi'o'.OO0.  .md  our  purchases  from 
!  other  faroi  pri.idiiels.  jiaper,  lumher.  j  $'^•'•5,000,000  to  $726,000,000. 
dairy  product.'',  live  and  dead  slock.  I  "Tt  is  well  ni,gh  impc(s.sih'.e  to  veil-' 
silver.  ei;i.^;))er.  lend,  zinc,  nickel,  I  lure  any  foreoasls  as  to  Hie  volume  i 
pshestos.  dried  and  canned  fish, of  trade  passing  hetwern  Canada! 
frifilS  for  implements  and  aulnmo-  and  the  Fnited  Stales,  hut  it  ap- ! 
bile.',  all  and  every  one  ot  which  !  pears  probable  that  the  effect  of  Hie  I 
are  subject  to  Hie  fhictuaiions  which'  Haw  Icy-Smoot  tariff  will  he  in  thej 
develop  on  rniei.g!i  marts.  In  a  1  divectioti  of  further  rontraction.  As  I 
period  of  depression  such  as  Hipj  an  indication  of  Hiis  trend.  the| 
present  one  it  is  advisable  to  hear  in  .  value  of  agricultural  amt  vegetable  i 
mind  that  the  sources  whence  this '  jiroducts  exported  to  Hie  United  I 
real  wealth  is  derived  are  nnimpair-  States  during  the  mouths  oP  July.] 
ed  and  that  the  demand  will  rea.ssert '  August  and  September.  1920,  was 
itself  on  a  much  larger  scale,  said  $5,371,090.  as  compared  with  $10.- 
Mr.  Leman.  |  015.000  foT  the  same  month.s  in  1929. 

Referrin,g  to  the  tlieories  common-:  This  rcciresents  a  slirinkage  of  over 
ly  expressed  that  present  trade  dif-!46  per  cent.”  Mr.  Lomaii  stated, 
ficiilties  are  due  to  ov er-i;iroductfoii  I  i.  •  . 

or  under-consumption,  .Mr.  Lcntaiii  OrigiiiiiU*  In  loreign  .luiket.s,  , 
said  that  alHioiigh  the  results  arc|‘'M’hen  donicsiic  condition.s  in  Can-! 
the  same  .i  clear  understanding  of;ada  are  considered,  if  appears  that 
Ihe  causes  may  he  of  interest,  in  or- {  many  of  tlie  unsatisfactory  ele- 
der  that  remedies  he  sought  for  con-;  ments  originate  in  tlie  present  state 
trolling  production  on  the  one  hand  of  foreign  markets,  as  there  is  no 
or  for  increasin.g  Hie  purchasing  pause  in  Ihe  development  of  the  na- 
power  ihrougliout  the  world  on  Ihe  tural  resources  of  Hie  country, 
other.  I  "Aside  from  important  railway 


Our  Part  in  the 
T rans-Canadian 

Telephone  Project 


The  building  of  Canada’s  first  coast- 
to-coast  telephone  route,  a  project  in 
which  all  of  the  principal  Canadian 
telephone  systems  are  co-operating', 
is  under  way. 

Our  share  is  to  span  British 
Columbia  with  new  telephone 
circuits  from  Vancouver  to  Crow’s 
Nest  Station  on  the  Alberta  boundary 
—  a  distance  of  nearly  700  miles. 

We  have  a  large  construction  crew 
at  work  on  this  project,  and  expect 
to  have  225  miles  of  new  pole  line 
complete  by  the  end  of  1930. 

Fulfillment  of  existing  plans  will 
find  Vancouver  and  Halifax  linked 
by  an  all-Canadian  telephone  line. 


British  Columbia  Telephone  Company 


N 
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•  l^f  4  •  t>  r'*  1  1  1  <1*®  summer  It  is  bot  durinj?  the! 

Big  New  Agricultural  Fields 
in  West  Upened  Up  by  U.N.K. 

-  -  -  "  '  burdens,  work  hard  when  necessary, , 

Total  Mileage  of  Over  10,000  on  Prairie  Serve*  Vast  and  Rich  becd  have  no  fear  ns  fo  either! 

Fanning  Territory-Railway.  Played  Important  Role  in  De-  rn'T»h;  Sl.T\’h.?  wllf  a^ 

velopment  Apart  From  Supplying  Transportation  Facilities  crue  from  his  labors,  in  tlie  long , 

— Big  Areas  of  Fertile  Land  Still  Undeveloped.  ^un. 

_  Farmers  Soon  Succeed. 

The  Canadian  National  Railways  wa.s  prcKiuring  on  his  farm  but  also  „ L-i«h  ' 

wa«  nrobab'v  the  nrlncinal  factor  In  brought  the  storekeeper  nearer  to  JT,,?  ^  came  to  It  i  .  '  - 

wa.«  protMti.y  the  principal  tactor  in  onablcd  him  to  nurchase  prcMous  farnnni:  expe- , 

the  opening  up  of  new  territory  in  Ihe  silpplie!.  without  having 

.-^nadian  West  durtng  the  last  „,^kc  long  journey, s  to  the  near-  O'vners  or  fine.  Prosperous 

ouarter  of  a  ecnltirv.  Its  lines  in  csr  place  of  busines.s.  |  farms  oi  gooil  b  isiness  s.  .  i 

'  .1  '■1  result  ot  selling  their  farms  after 

Wr.etern  Canada,  with  a  total  iniic-i  bo  m  many  ways  besides  the  j  oneratiou.«  and  fowl 

a^;c  of  more  than  Id, Odd.  fraver.=o  half  i  '"/I  Provision  of  ivansporfation  fy- 1 'p„f  w  ill’ sav  tint  fhev  know  of  Jio  : 
thr  fnrniinir  f^rritorv  tu  rilifics  ThcinH^^lvos,  t)ic  rnilwrwsj  *  *  i  ♦!..  »  ‘ 

;;rn  "rZri^  ...nor  oon«r„«,o„ .!«-« i  v.vrZo  i  S;' 

and  on.,  .-hid,  I.  no,.  Plwdl  ,  l.rse  ...nrt  ...  ll-n.^vnlnp- , 


The  c.iTiadian  National  Railways  wa.s  prcKlueing  on  his  farm  but  also 


w a.«  prohab'.v  the  principal  factor  In  brought  the  storekeeper  nearer  fo| 

,, _ _  ■  'Pni  and  enabled  him  to  pnrehasel 

the  opening  np  of  new  terntory  in  the  supplies  without  having  | 

ibinadian  West  during  the  last  f,,  ni.iKc  long  .loitrney.s  to  the  near-j 
ouarter  of  a  century.  Its  lines  in  csr  place  of  busines.s.  I 

Wr.etern  Canada,  with  :t  total  inile-i  bo  in  many  ways  besides  the  at  - 1 
ageof  more  than  lU.OOU.  traver.=o  halfj Provision  of  tvansporfation  fa- | 
of  the  rirhe.'f  farmlnc  territory  ly  I  eilitics  themselves,  the  rallwaysi 


to  m.iKc  long  .loitrney.s  to  the  near-  i 
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rfTTiTt.e  nf  the  farm. 


enlo  tlinn  ever  before.! 


This  railw  ay  imnprrl  into  the  front  their  eont-ibiillon  fo  progress 
i.ink  in  the  we-^t  wlieii  it  opened  to  even  greater  and  more  noticeable. 


the  comhinalion  of  previous  agrleul- , 
tural  experience  and  s»ime  capilai 
w  ith  w'hieti  to  start  operations.  Th.at 
there  are  tliousands  of  siieli,  stag¬ 
gering  along  on  rented  farms  iit 


ways.  Take  a  .journey  across,  from  j  .Vn  admirable  sy  .stcm  of  agricul- 
Wlnnipcg  to  Ibiiiwiton  over  the  tural  instruction  has  been  dov’oiop- 
rnaiu  line  of  tlie  Canadian  National  ed  through  thi;  co-operation  of  the 


wlipii  consfruelcd,  Iieiiig  of  the  most  j 
modern  tyjie.  I 

When  the  first  rails  of  tha  C.iii-  ! 


.  cttiemctit  the  immense  fertile  ba-sin '  \griciilfiirnl  Opportunities.  i  there  are  thousands  of  siicli,  stae- 
of  the  Saskatchew  ail  v.illey.  Its.  nf  (pp  striking  features  of  algerlng  along  on  rented  farms  iit 

voadbeds  and  bridges  ycce  built  to  journey  acros.s  the  three  prairie !  other  countries  is  well  known,  om! ' 

last  and  lo  provide  eflicient  .servieei  provinces  n'  Western  Canada  today:  for  them  there  ore  still  splendid  op- 

for^  the  settlers  in  Ihe  lerrifory ,  oi,.  scarcity  of  scttle-iient  on-!  portunities  of  securing  their  owui 

wlitrh  it  tr.iversoil.  The  ituinense ,  potintered  even  .id.iaeent  lo  tlic  j  iionies  and  farnus  in  Wc.stcrn  Can-, 

\.i’]eyr,  of  the  Saskatchewan  arcj  transcontiTHUital  liiie.s  of  the  rail-jad.T. 

.-panned  hy  liridues  no  fewer  than!  ways.  Take  a  journey  across,  from:  .Vn  admirable  sy.stcm  of  agricnl- 
nine  tiine.s,  tliese  bridges  being  itu- j  Winnipeg  fo  IPiiiwiton  over  thej  tural  instruction  has  been  doveiop- 
mense  sirtmtnres  ttinging  irotn  '>0  ynaiu  line  of  tlie  Canadian  National  ed  through  the  co-operation  of  the 
t('ct  to  I't^  feci  in  heiclii.  and  tdi, ,  ]{;^j)ways,  and  while  the  ( raveller !  Dominion  and  rrovineinl  (Jovern- ' 

wlieii  consfruelcd,  Iicing  of  the  most  will  undoulitediy  be  impressed  by !  ments  and  the  Canadian  National, 

modern  tyjie.  ^  !  tlio  general  evidences  of  prosperity  :  Railway. s.  This  forms  part  of  the 

When  the  first  rail^  o;  thj  C.in-  .shown  by  the  many  farms  iuiild- }  educational  .sy.stfnn  of  the  western 

adian  Northern  were  laid  :n  I^PSMngs  he  will  see  from  the  tr.ain,  y cf  j  provinces  and  is  doing  a  great  dca! , 

there  were  only  |t')2id  nillc.s  i)friiil-|  between  those  farms  he  will  find  for  the  benefit  of  all  brajiches  of 

way  in  the  I lomitiioii.  Of  tliese  the .  of  vacant  land  awaitingthe  agriculture,  experimental  farmsand- 

greater  pari  were,  east  of  Manitoba,  |  ,p]ow.  Tliis  is  due.  in  largo  meas-  demonstration  stations  have  been  cs- 
while  Ihe  b.ll’:;  miles  lietwoen  On-  siire.  lo  tlie  land  .set flenient  jilans  tablisiied  at  vmrious  points  In  the, 
'ario  and  tiir  Koekics  served  but  a!  of  flie  iiomesfetiding  days,  when  ccr-  provinces,  where  ex'perinienfs  are  i 
very  small  pro;iortion  of  the  conn-|tj,ip  serfions  of  i.'ind  were  made  condnctetl  wdth  a. view  fo  assisting 
try,  fmniigr.'ints  had  begun  to  pour  fjy;,ii,,ble  for  homesteading,  while:  tlie  ftirmer.s  in  se'enring  the  great-; 
•nto  llie  West,  te.-ting  lite  claims  j  pf  (],(,  sa.tne  time  an  equal  amount  of!  est  jiossiliie  licncfits  from  their  la- 
.o-niiercd  liroadcasl  of  the  riafnral  •  ];ipfj  jp  ji;,,ue  townships  was  set  I  hors.  r.elter  methods  of  tillage 
;  ichties.s  of  the  soil.  Canada  wasj  aside,  either  for  railway  or  srhool  stock  raising  and  dairying  hae  ~c 
beginning  to  tie  known  a.s  a  country  ,  purpose.--.  Consequently,  in  the  early  siilled  from  tho.s(>  efforts,  ut;d.  to 
o'"  immense  pos.sibildies  as  a  whe.it  i  yea r.s  there  was  one  occupied  see-  further  them,  demonstration  Irains 
aro-.ciu.g  tcrritoiy  anil  many  of  tlieitjop  and  one  vacant  section  alii  have  lieen  provided  by  the  C.inadl-iii , 
ipmicr  seniers  went  far  lieyond  the.  across  Hie  districts  .-Vnd  though  i  National  llailway.-,  during  tlm  past 
end  of  steel.  .As  their  numbers  in- '  i, -,((>)•,  riiany  of  these  sections  were  y  ears  and  these  trains  have  been 
creased  the  demand  for  .-'reater  ppi-ybased,  either  hy  tlie  homestead- •  eircnlated  over  the  raiiway's  lines 
railway  facilities  he.ci-me  more  and'pj-s  p,.  f,y  newcomers,  many  thons-'in  various  parts  of  tbe  provincc-.v  in 
more  prc.s.-ing  and  tie'  new  era  ofj;,pdj.  pf  arres  of  splendid  land  are!  order  that  farmers  might  not  only, 
tailway  con.-l  ruction  in  the  Doniin- j  Rtj|i  vacant  and  available  for  thej  have  the  benefit  ot  advice  ftoin  ' 
loti  h.ad  its  bi'.ginniug.  i  man  who  wishes  to  secure  a  farm  j  government  experts,  but  mfgbt  also; 

Faith  in  tlie  West.  ;  within  easy  distance  of  railway  fa- i  sec  b.v  denionstr.ation,  the  value  of, 

cilitics.  I  following  this  .advice.  ' 

'■lie  pioneer  farmcr.s  of  Manitoba,,  q'o  those  in  loueh  with  wpsten  I  Not  only  i.s  there  grain  g'owina : 

cud  inter  the  men  vviio  entortvl  the  |  conditions,  however,  it  is  evident  i  and  stock  rai.sing  awaiting  the  nevv- 

ofher  western  provinces  to  make:  that  fliere  are  a.s  great,  if  not  |  comer  who  deeide.s  to  diversify  his, 

their  homes,  had  no  doubts  as  *■■•!  greater,  opiportnnities  awaiting  the!  farming  operation.s,  but  also  fiicre  , 

the  future  of  their  lands:  they  had  |  newcomer  today  as  those  wbich  are  other  features  of  agrieultur-?  to' 

le-irned  that  Ihe  greatest  e.ssenrial  j  were  offered  to  him  in  the  pre-vva*  I  which  he  can  with  profit  devote  iiis 

■  ercal,  whetit,  would  mature  .T,nd|(].Tys  of  rapid  settlement.  Tn  the  I  attention.  In  close  proximity  to  j 

tif  ot  good  grade  in  this  o’iinato:  pi.ace  of  securing  land,  far  from  the  tlie  cities,  market  gardens  have  been  i 

and  that  livestock  of  all  descrip-j  railways  and  frequently  entailing  I  developed,  where  families  are  ablej 
lions  could  be  rai.-ed  and  f.-itienr-d  i),,.  inconvenience  of  hardships  oft  to  make  a.  success  of  cnltivatin” 
.-uccesf  fully  on  Ihe  lands  whicli!  pioneer  settlement,  liie  settle-  of  to- j  their  land  on  an  intensified  basis., 
wore  titPii  lieing  thrown  open  tojfi.Ty  iy  at,ie  to  soeure  his  land  at  |  Poll  1  try  raising  and  bee-kcepin,g  | 
scttleinont.  Miey  demanded  that  i  j-en.^nnable  prices,  and  in  many  1  are  becoming  more  and  more 

railway  fa<uiiii?.a  be  extended  to  cases  on  ea.sy  terms,  and  .start  op-ipepnlar  and  the  tendcnc.v  of  j  ^ 
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and  bee-kcppin,g  j 
more  and  more 
the  tendcnc.v  of ; 


Iriets  in  order  Thai  they  j  pt-attons  with  the  adiantage.s  of  set- j  toda.v  appears  to  be  tliat  of  getting 
■ilile  to  market  the  erors.  ■  tipnient  and  railw  ay  facilities  at  I  •‘way  from  the  onc-erop  system  tind  I 


'  "  . .  iii<.  VI  flenient,  and  raiiwav  facilities  at  .iway  ironi  uic  onn-erop  system  ana  i  i  of  these  nro 

wbirh  timir  farms  produced.  Thej)i,-,nd.  developing  a  sy.stem  of  fanning  i  I'  '-s  interesting  lo  note  In  connec-  under  the  provisions  of  the  Act,  and  |  cial  feasibility  ot  the  cslablishment  ot  .  duced  tno  ^  ^ 

people  n'  .Manitoba  then  decided  toj  The  pioneer  of  AVestern  Canada,  which  -will  give  the  producer  many  tion  with  the  promotion  of  Westerh  at  present  the  Board  is  applying  Hie  |  by-product  recovery  coking  plants  in  |  vlnces  on  anthracite  irom 

place  Uieir  credit  behind  the  dcvel-i  the  man  who  came  to  the  prairies  crops  from  which  to  draw  his  in-  Canadian  coals  as  stable  industrial  Act  with  reference  to  a  coking  plant  'Ontario  and  Quebec.  Atttention  has  j  border. 

oiuiint  and  a  commencement  was!  either  wiili  or  without  his  family  in  come.  !  fuels  that  the  tonnage  so  far  report-  in  Quebec  city.  I  also  been  given  to  house  insulation  |  connection  with  its  inventory  o 

m.ide  with  the  line  of  the  laike  the  early  davs  of  .settlement,  faced  a  That  the  western  plains  are  a  na-  ed  by  the  Board  as  accepted  for  gjnee  its  inception  the  Fuel  Board  *''®  eonOel  hnniiriity  in  ! Canadian  fuel  resources  and  sup 

•'lanitolvi  Railway  and  Canal  Co.,  in  |  vastly  different  task  to  Ihe  man  who  tural  grtizing  country  early  became  movement  to  Manitoba  is  divided  has  been  carrying  on  a  thorough  ' during  the  artiticial  heating  ,  piies  and  its  analysis  of  the  economl* 
is'k;,  this  iiein.g  the  origin.!!  line  of  {  begins  farming  operations  today,  evident  to  Ihe  Hr.st  settlers  a.-  they  among  130  separate  contracts.  study  of  the  Canadian  fuel  situation,  i  Pamphlets  on  these  sub-  aspects  of  the  coal  situation, 

liie  C.anadian  Northern  System  j  For  him  there  were  no  telephones.  c.ame  across  the  countless  tnous-  It  has  conducted  exhaustive  inquir- j  have  been  publislicd.  Board  has  collected  much  '’aluabh 

which  later  was  linked  up  in  the  telegraphs  or  rallwxay  lines  within  ands  of  buffalo,  which  found  their;  .Assistance  For  I  okin,..  technical  and  economic  I  Educational  propaganda  issued  by  .  information.  This  information  1. 

present  Canadian  National  Rail-  easy  reach,  closing  up  the  gaps  be-  living,  summer  and  winter,  on  tliej  other  legislation  which  the  FMel  aspect.B  of  utilizing  Canadian  coals  j  the  Board  advooatin.g  the  use  of  al-  available  to  the  public.  The  nuui 


The  i  hand. 


Hie  Canadian  Northern  System  j  for  him  there  were  no  telephones,  came  across  the  countless  tnous-j 
which  later  was  linked  up  in  the |  telegraphs  or  railway  lines  within  ands  of  buffalo,  which  found  their; 
present  Canadian  National  Rail-  easy  reach,  closing  up  the  gaps  be-  living,  summer  and  winter,  on  the' 


ways  system. 

The  first  line  ran  from 


..uo  .  uuijKi  icj,iaiaiiuu  wiiiea  uie  ruei  aspecis  oi  uiiiizing  i.anaaian  coais  uiu  uoaru  aoioi-aiiu.s  luv-  u.-iv;  w.  - . .  .  .  ,  .  _j  j/,-!. 

the  frontier  and  the  settle-  rich  grasses  with  which  the  terrl-  Board  administers  is  the  Domestic  to  a  greater  extent  and  on  methods  |  ternative  fuels  for  Cuited  Htates  an-  .  her  of  inquiries  received  ana  ueai 
Winnipeg!  ments  and  providing  also  facilities  tory  was  carpeted  when  in  the  wild  F’uei  Act.  1927,  which  provides  assist-  of  improved  fuel  utilization.  Two  ithracite  has,  it  is  holieved.  directly  .with  by  the  Board  are  increasinf 


I  (iriipany  was  incorporated  at  Ot.-|far  in  advance  of  rallwa.v  construe-  farmer  of  today,  though  be  has  not,' 
rnwa  in  ISpb  lo  facilitate  develop- Uj^n,  buoyed  tip  with  tb?  hope  that  the  range  which  was  availaliie  be- 
tiiont.  and  in  1901  an  elevator  with  i  within  a  reasonable  time  the  rail-  fore  the  days  of  closer  .setilenip'it 
a  caiiaclty  of  one  and  a  half  mil-l  way  would  come  to  within  at  least  a  and  W'ire  fences,  finds  tliat  hi-?  cati’e' 
lion  biisiiels  wa.s  constructed  at  Rort  |  short  distance  of  where  he  was  lo-  live  and  thrive  out  of  doors  diirin;'! 
Aitluir.  tn  the  following  year,  w-hen  rated.  The  newcomer  of  today  the  greater  part,  if  not  all  of  thej 
Hie  la.-st  .-.pike  o!  the,  C..\.R.  line  was  not  undergo  those  hardships;  yeaf.  ! 

driven,  in  the  .«;liadow  of  the  iron  for  him  there  is  land  available  close  AVhile  much  mone.v  was  made: 
range  at  Atikokan,  Hie  company  to  the  railways  and  clofc  also  to  all  from  wheat  raising  during  the  ycar.s  | 
M a,'!  ■  operating  1.291!  miles  of  track. :  the  advantages  which  the  tidvance  of  when  high  war  time  prices  pi-evuill-j 
In  the  aiiiniTin  of  the  following!  civilization  has  brought  to  the  prai-  ed.  Hie  production  of  coarse  grains! 
.'■i-ar  ih<'  coninany  was  granted  ikiw-i  ries.  for  stock  feeding  was  not  ne.glected.  i 

ei  to  earrj  its  lini-.s  over  the  Rocky  |  Whether  he  decided  lo  devote  liis  Conditions  following  the  termina- ! 
.Moiiutarns  by  way  of  the  Ycllow-j  energies  lo  grain  growing  or  to  mix-  tion  of  the  war  proved  ihe  vi’isdom  j 
■load  I’ass.  lo  tlio  Pacific  and  from;  pd  farming,  though  the  latter  has  of  this  course;  and  now',  as  before,  ■ 
tliat  lime  on  Hie  lines  of  the  coni-j  proven  fo  be  much  Hie  better  sys-  efforts  are  being  made  1>y  the  .igrl-l 
pany  in  Hie  en.st,  and  west  were  de-  torn  both  for  the  man  and  for  the  cultural  departments  -of  the  various  j 
leliq.ii'd  in  liiirmony.  the  company  in  j  country  in  later  years,  ho  has  a  provinces  to  encourage  the  growing; 
191.1.!  lir.ving  fiurch.a.sed  tlie  (Ircat  I  market  for  his  produce  ready  at  of  forage  crops  and  coarse  food,  | 
.Nonhern  liailway  and  the  Chafc.iu- 1  hand.  Cities  h.ive  grown  tip  on  the  which  assist  in  the  production  of 
guay  and  .Nortlicrii  Railway  in  Qne- |  prairies  where  there  is  a  demand  for  both  meat  and  milk;  for  it  is  recog- j 
iiec  to  develop  a  network  of  Iincsljiis  beet  cattle,  sheep  and  hogs;  his  nizr^  that  in  the  future.  Western! 
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iiec  to  develop  a  network  of  Iincsljiis  beet  cattle,  sheep  and  hogs;  his  nize^  that  in  the  future.  Western  | 
ill  the  east  wliich  would  give  thej  tufter.  rroani  or  cheese;  ;ind  the  Canada  will  base  her  prosperity; 
niie.eus  of  a  trans-continental  .sys-  splendid  railway  facilities  wliich  more  and  more  on  mixed  fanning. 

I  are  provided  today  by  tlie  Canadian  It  will  be  seen  l.hat  there  is  both  ; 
l9cvelo)iirienf  of  the  line.s  of  the  |  \;if  jonal  Sy.stom  ensure  to  settlers  room  for  the  newCMiiner  and  plenty; 
i-oinp.my  iliron.ahotit  Hie  prairie  pro- ;  along  its  iine.s  good  opporttiniiies  of  opportunity  for  liini  to  establish  | 
viiicc.s  and  also  in  Eastern  Canada;  for  getting  Hieir  produce  out  to  tlie  himself  on  one  of  the  thousands  of: 
was-  rapidly  carried  out  from  that;  markets  of  tlie  world  where  there  is  fertile  'western  farms  wihch  await  ; 
time  until  tfi»,>  war  put  an  end  to :  a  ready  demand  for  them.  Butter,  development,  and  If  be  ha.s  siiffi-- 
railway  tiniidin.g.  In  19(14  the  com- j  f-fjeoRo.  eggs,  milk  and  poultry  find  sient  capital  fo  nriviile  himseit' 
pany  increa.sef)  tlie  rapacity  of  its;  a  ready  market,  and  the  farmer  who  ,  with  a  .good  start  and  lias  the  no-, 
I,'  •'•vator  at  I’ort  Arthur  lo  7.5(.1(i.-i  has  a  supply  of  thc.se  products  toires.sary  grit  and  .stamina  to  stock,  if 
mill  liii.sheis  .itul  lines  Were  opened!  place  on  the  market  finds  that  tlie :  nece.ssary,  Hiroiigli  one  or  two  re-; 
tlirongh  tf  iritories  in  AA'ostern  Can- ;  ,ic(;a.sjonaI  dry  year  or  nnsatisfac-  ver.scs  with  the  determination  that! 
Ilia  Hion  and  in  siiliseunent  years;  mr.v  crop  year  from  any  cause :  be  will  learn  whatever  requires' 
111  Care  for  Hie.  e\ cr-inereasing  flow;  whatever,  lias  not  the  same  dis- '  learning  and  work  to  overrome  the 
of  .arain  i  roni  tlie  jirairies  to  the ,  (loai  ieiiing  effect,  itiion  liimself  and  difficnlties  which  face  every  man 
hi'ad  ol  ilio  lakes.  ;  jjjj?  family  as  it  has  on  the  farmer  ;  under  sneli  conditions,  ho  need  have, 

.  lodav  Hie  Canadian  Natiou.al  Rail- 1  who  h.as  staked  evcrythin,g  on  no  fear  as  to  tlio  ultimate  ontcomej 
w.iy.s,  travei'.^iiig  Ihe  itiree  lirali  ic  |  grain  growing.  Weslern  Canada  of- 1  of  his  venture.  His  chances  of  be- j 
proiinees.  Iiare  a  network  of  line.s  j  Or;?  mixed  farniine  pus.sibilities '  coming  the  owner  of  u  valuable, 
s: i-rf '•he.i  t-ver  some  of  the  liest]  which  are  no!  equalled  in  many'  farm,  free  from  the  whims  of  em- 
fri  riiirig  fcrritori  in  the  Iloniinion  of  j  other  territories.  |  plovers  or  laudlorrls,  arc  bet I'er  bore  ' 

I  anada,  if  not.  ip  the  world.  Wheat,  xhc  climate  is  healthy  and  iiivtg-i  tlian  lie  will  find  iu  any  other  conn- 1 
and  other  plains  grown  in  ab'ind- j  iivating,  tn  the  winter  it.  is  cold  but  ■  try  wbicii  today  pre.^ent.s  itself  as  an 
a  nee,  ea  iHe,  "he  ■’p.  horse.',  and  other  with  a  eombin.ation  <>f  strong  sun  alterri'ative.  and  an  ever  . growing  : 
livestock  arr  rai.ird  and  fattened  and  cle.ar  atmosphere  which  i,s  far  .  market  both  in  r,pnad.T  and  .abroad,: 
for  market  and  in  jniany  instances  more  healthful  than  Hie  more  humid:  en,snres  him  a.  ready  sa.le,  for  what-: 
ire  shipped,  from  the  farm  fo  the  regions  where  the  Ihormomefer  may '  ever  line  of  agricultural  priaduee  he. 
seaboard,  eni'.reiy  over  the  Canadian  remain  .at  higher  levels.  In  the  nild-  may  have  for  sale.  ! 

NatiotMl  line;--.  _ _ — _ _ _  — _ —  i 

fn  the  case  of  Hie  early  settlers.  ^  ^ 

.'™'S  "'."Zm'  °'»5»  Report  Shows  Canada  s  Growing  ! 

fH  f'hTTrXrk”'  'fn'rS;  Independence  of  Imported  Fuel : 

construction  of  new  lines  a  Labor  - - -  ; 

and  ihoutands  Canad.a's  growing  indopendenc”  of  the  West  Ihe  Board  is  alto  charged  1 
wr/"abIe%o  sernre"  rcmnLr.iHvc  in^Ported  coais  and  Hie 
work  for  theai.selves  and  their  nnarkets  fordome.stic  fuels 

teams,  either  in  faking  snb-con-  shown  In  a  recent  starenient  of  tlie;  .  t  .u,.  r.  » 

trnctK  for  tho  fonFtriiotion  of  grades  i-sirai  'vun  '  That  the  efforts  of  the  Board  arc  I 

or  bv  working  for  contractors  who  |  meeting  with  success  is  demonstrat- i 

had  the  work  in  hand.  And  many  a  I formed  in  Noveinlier,  '  ed  by  the  tonnage  figures  of  the  our- ' 
seitlcr  has  reaped  a  smai!  lKir\n>st  '  ^‘'“2,  to  aid  in  relievitig  conditions  rent  year.  Of  Maritime  Provinces  i 
during  the  summer  when  the  advent ,  ■*  “I  •>'*'  '“v'  sliortage  at  |  coals  moving  to  Quebec  and  Ontario,  ! 

of  construction  camps  provided  liini  '’‘'‘'i!  c.irryiiig  on  a  .  Ihe  Board  reports  that  this  year,  as  | 

with  a  home  market  for  all  iholiay,  eatiipaign  to  make  iiet- ;  nt  September  15,  no  less  than  552,000  i 

oats  and  otlier  produce  which  fl,* '  t®'' D'n.s  of  coals  were  accepted  for: 
had  to  sell  and  wdiicli  wa.s  in  ready  c.oal.s  for  domestic  and  iiidusirial  transportation,  while  in  the  West  Hie  ; 
demand  by  Hic  railway  buildci  s. !  consiimpiion  and  to  plat  e  tliem  on  a  operative  figures  are  becoming  im-  ! 

riien  W'ith' Hie  advent  of  Hie  steel- ■  be  Her  l.asi.s  In  conipctitinu  w  iili  im- I  portant.  Since  .lune  M  last  110,0tM) 

laying  gangs,  came  in  many  in- .ported  eoal.s.  '  If  has  done  inucli  to  tons  Of  coals  have  been  moved  under 
st.uice.s  the  opening  of  .'tore.',  im  ilielp  promote  Hie  sale  of  AHv-'i’ta  !  the  assisted  freight  rates  from  Sas- 
plomeni  warehouses  and  oihei  ;  PToduel.  In  regard  to  coals  from  '  katchewan,  Alberta,  and  the  frow’s 

places  of  liii.siiiess  ,ind  Hio  buildiii.g '  tiic  .Maritime  Provinces  carried  by  I  Nest  Pass  district  of  Briti.sh  t'ohim- 

of  elevator.s  at  all  points  along  tlieiv.ater  to  St.  I.awreiicc  Itiver  iiorts.  1  bia  for  industrial  consumption  at 
railway  lines.  'J'liis  in  turn  pro- j  Hie  IJoard  supervises  the  further  '  Winnipeg  and  other  points  where 

t  ided  tbe  settler  not  only  with  a  j  traiisiiortation  to  points  where  for- j  foreign  coals  ordinarily  can  bo  sold 

ni.arket  for  soine  of  the  things  hejeign  coals  are  compelitivo,  while  in  i  at  a  lower  price  from  Canadian  coals. 
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The  tremendous  strides  achieved  by  the  port  of  V'an- 
couver  during  the  past  two  decades,  while  a  result,  in  £?reat 
ireasurc,  of  the  marked  expansion  of  trade  between  Canada, 
Australia  arid  the  Orient,  has  also  been  largely  due  to  the 
progressive  qualities  of  civic  authorities  and  the  business 
organization  of  the  port. 

Nothing  could  more  truly  typify  this  spirit  of  progress 
with  which  the  leading  Pacific  port  is  imbued  than  the  new 
Marine  Building,  easily  the  largest  commercial  structure  in 
Western  Canada,  which  has  been  built  for  the  purpose  of 
providing  headquarters  for  the  many  merchant  firms  which 
are  connected  with  the  foreign  trade  of  the  port. 

Occupying  a  central  location,  will<  close  proximity  to 
the  waterfront,  the  building  is  ideally  situated  for  its  pur¬ 
pose,  which  is  the  centralization  of  firms  engaged  in  the 
export  trade  and  shipping  of  the  port. 


Built  of  steel,  fabricated  and  erected  by  the  Dominion 
Bridge  Company,  the  Marine  Building  is  22  storeys  high 
above  Hastings  Street  and  is  of  class  “.A  "  construction.  It 
contains  approximately  1  60,000  square  feet  cf  rentable  area. 
Whenever  possible  preference  has  been  given  to  local 
industries  in  the  purchase  of  materials  used  in  its  construc¬ 
tion.  British  Columbia  lumber  has  been  used,  while  the 
brick  s  were  suppliedvfrom  the  Clayburn  works. 

Executed  in  Brjck  and  terra  cotta  the  Marine  Building 
in  its  detail  is  fittingly  suggestive  of  the  sea.  The  struc¬ 
ture.  which  rests  on  a  deep  granite  base  enriched  by  an  un¬ 
usual  stencilled  frieze,  is  one  of  the  finest  examples  of  mod¬ 
ern  architecture  on  the  American  continent.  / 

Special  services  installed  for  the  convenience  of  tenants 
include  telegraphic  service  on  the  ground  floor,  furnished 
by  the  C.  P,  R.  and  C.  N,  R.  telegraphs.  Government  tele¬ 


graph  department  and  Government  wireless  station.  There 
is  a  restaurant,  lunch  room,  barber  shop,  new.s  stand,  cigar 
stand  and  flower  shop. 

The  Bank  of  Montreal,  which  occupies  the  ground  floor 
corner  office  in  the  Marine  Building  as  a  branch,  in  addition 
to  the  usual  banking  facilities,  provides  deposit  boxes  in 
large  and  small  sizes.  bireproof  lockers  arc  available  at  a 
small  rental  in  the  basement  of  the  Marine  Building  for 
books  and  office  papers  that  are  not  in  daily  use. 

The  Merchants’  Exchange,  so  conv'eniently  situated  just 
off  the  main  concourse  on  the  first  floor,  and  overlooking 
the  harbor,  is  equipped  with  every  modern  convenience 
necessary  for  the  requirements  of  such  an  organization,  in¬ 
cluding  a  board  room,  telegraph  and  wireless  offices,  tele- 
phc»ne  booths,  quotation  boards,  etc.,  all  combining  to  make 
a  very  complete  and  business-like  office. 


The  Marine  Building— A.  Monument  to  Vancouver  Progress 
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Coast  Fisheries  Meeting  Keen 
Competition  From  the  Prairies 

'Production  From  Three  Provinces  Last  Year  Had  Value  of  $4,- 
000,000 — Gain  of  Over  $500,000  From  1928  Output — Ex¬ 
tensive  Progress  Made  Within  a  Few  Years — Wide  Develop- 


i.iitch  in.  ...rrasins:  ITi  whitefish  of  j  zlnc-jsold  or«<  of  thr  now  fplphrafp-d  i  Falls.  In  the  Lako  St.  .lohn  district  i 
Hl-out  five  pound-s  each  per  net.  The  Roiiyn  difitrict,  where  the  Itorne  or  a  fimilar  eapacit.v  has  been  develop-  : 
fith  are  dres.serl  on  the  ice,  packed  I  N'oranda.  smelter  ha.s  entered  upon  '  ed  and  the  ultimate  development,  wtl! 
it!  wooden  hoxe.s  lioldins  J 50  pounds,  j  tho  .smelting  of  copper.  At,  Lake  '  probably  reach  over  1,000,000  h  p.  , 
and  stored  ready  for  collection.  FhibouRamaii,  considerably  farther  The  Aluminum  forporalion  of  Can.  j 
When  fi.shin.!;  the  men  live  in  huts  I  north  than  the  flouyn  district,  Roiri-  ^  .subsidiary  of  the  Aluminttm  : 


Wlicn  fi.shin.R  the  men  live  in  huts  i  nortn  than  the  Rouyn  district,  Roiri-  ana.  a  .siinsiaiar.r  oi  me  A.iuminu!Ti 
on  the  ire.  sanns  them  the  daily  copper  discoveries  have  been  made.  ^  ^'ornpany  of  Amerira,  is  usiriR  the 
journey  back  to  their  shore  fiuarters.  I  "’e  may  conclude  oiir  survey  to  the  ^  mttjor  portion  of  the  power  in  the 


lee  Is  Still  Harder. 


I  We  may  conclude  oiir  survey  to  the  mttjor  portion  of  the  power  in  the 
!  east  by  noting  th.et  in  the  northern  i  elreirolitic  refining  processes  con- 
t  part  of  the  Gaspc  penninsula  dis- '  nectod  with  its  aluminum  industry. 


After  a  month  of  fishing  the  ire  is  i  coverics  of  large  bodies  of  lead-zinc  ^  •-.'’ing  still  farther  to  the  norfli  in 


ment  Still  Indicated  For  Future— Industry  Operates  Summer  harder.  'I  he  first  of  the  sleigh  ores  have  been  made,  also  deposits  I  province  of  fjitebec 


and  Winter,  With  Shipping  Chief  ProUem. 


teams  arrives  lo  collect  the  h,oxes  of  of  copper. 


r  fish  which  have  been  piling  up  at 
:thc  station.  The  sleighs  bring  empty 


Tanada’s  Forcsf  Wealth. 

Second  in  importance  to  agricnl- 


additional  sources  of  water-power. 

The  Fisheries. 

'I’he  northerly  expansion  of  t.'ana- 


l  anada  s  /heat-growing  prairies 'immedia^  and  take  back  100  boxes  of  ture  in  the  value  of  its  products.  |  rtian  fishcri^es  is  main^^ 


cries  of  the  prairie  provinces  are  he-  no  good  fo'-  that  year. 

coming  increasingly  more  important.  Once  at.their  destination,  there  is 


continent. 

'  .lu.st  south  of  the  .Northwest  Ter- 


I  nection  with  forest  products  the  {  somewhat  northward  in  the  last  few  i 
I  northern  country  will  play  an  in-  years 

jcreasingly  important  part  in  ihoi  Lack  of  transportation  facilities: 


I.ast  >ear  their  output  sold  on  the  a  cabin  to  erect,  if  the  location  ir.  i  ritorics-  in  Saskatchewan  and  Al- i  country's  development.  Let  ns  P^^-ss  |  easily  aecessible  markets  pre- 
market  for  more  than  .$1.000.0(m.  an  inew.  Furniture  must  be  built,  pro-  'berfa  lies  Lake  Athabasca,  a  body  of  |  briefly  over  the  Dominion,  following  vent  the  commercial  fishing  of  many 
increase  over  the  previous  year  of  I  visions  stored,  nets  fixed,  and  the  '  water  about  the  size  of  l.ake  Ontario,  j  the  same  order  as  that  in  which  northern  waters  teeming  with  fish 


McCarter  CS,  Nairne 
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aiore  than  f;500.u00.  ,  ..  ..  . . . . .  ....n.t  cim 

liave  been  regular.  ,  ";llli  the  outside  world.  By  ihe  a  good  showing,  despite  the  fact  something  of  what  the  north  has  to  |  Reindeer  I..akes.  However,  approx 

The  fishing  industry  in  the  prairie  |lime  all  this  has  been  done  Ihe  ice  Mhat  this  lake  lies  in  latitude  58  and  |  Ihe  way  of  fore.st  wealth.  I  imately  5,000.000  pounds  of  fish  pei 

iiTovinee.s  is  only  a  few  years  old. 'lias  Covered  the  lakes  to  sufficient  50.  and  winter  weather  conditions  ,  .  Starting  vvith  the  Province  of  Brit-  annum  are  now  being  marketed 


loiis  ,>cai  mimcu.  iit-i.s  ij.xfii.  aiui  i  ;io  vv  a  ter  a  Pout  the  size  oi  i.ake  untario.  | same  oiuer  as  mat  in  wnicn  northern  waters  teeming  with  fish 

uch  increases  ,  radio  set  up  to  keep  them  in  touch  Here  the  fishing  industry  has  made  j  minerals  were  discussed  and  observe  |  such  as  Great  Bear.  Great  Slave  and 
,  vvliii  the  outside  world.  By  ihe  a  good  showing,  despite  the  fact  something  of  what  the  north  has  to  I  Reindeer  I.akes.  However  annrnx- 


i  annum  are  now 


1  iish  per  ! 
marketed. 


the  fact  that  ihere  were  fish  in  the  Uiickness  to  allow  the  men  to  go  tin  ikeep  the  tliermometer  down  to  50  be-  | ’•''h  Columbia  and  touching  briefly  taken  from  Lake  Athabaska  and' ' 

iM'OVinces  ha.s  long  beeti  known.  That  |  it  and  dig  holes  for  the  inseriion  of  .  low  zero  or  lower.  The  fish  from  i  Ihe  already  established  indn.stries  other  inland  waters. 

:heie  were  enough  tor  commercial  the  net.s.  On  Deeepiber  1  the  sea-  this  lake,  mainl.v  trout,  are  being  i Ih®  existence  of  large  pulp;  x  wise  policy  is  being  followed  bv 


rievelopment  has  but  recently  heenjson  usually  .starts,  to  last  tliro'igii  rnarketed  vvitli  great  success.  Spe- j  P^per  developinent.s  at  Ocean  the  Government  in  the  administra' 
firmnn atra I \nw  (’Aiisfl;!  looks  i-l:;  nionths.  ci.'il  in.Tchinpi'v  luis  bccn  shipped  to,'  aD'd  Powell  Ki\ei  and  of  thft  inlfinH  fichcrioc 


ic.morstrated.  Now  I'anada  looks 
•vgerly  forwaid  lo  the  development 


month? 
A  hole  i 


in  I  lie  ice  and  the  t 


tion  of  the  inland  fisheries  which 


O'  Its  fisherie.s  in  ilie  inl.vnd  lakes  net  strung  under  it  for  100  yards  to  ca 
o' the  counir.v.  wliidi  (onsiituie  half  lunother  hole  -in  the  ice  through  by 


his  northern  lake  so  that  the  trout ;  ^  established  lumbering  in-  tends  to  stabilize  the  industry  and 

aught  tliorc  may  ly?  carefullv  sliced  centering  around  \ancou-  prevent  the  fishing  out  of  any  par-' 

iv  machinery,  frozen  and  packed  in  Co- !  tieular  areas.  This  policy  includes  I 


ihe  fresh  water  .Trea  in  the  vvorld. 

\  large  pari  of  that  fresh  waier  isithius  allowing  the  net  to  .spread  the  rig: 
in  the  prairie  provinces.  distance.  Fight  or  in  of  the  nets  the 

The  fishing  industry  in  ilie  prairies  ,  are  est  out  on  the  same  line.  A  refi 

I-  open  winter  and  summci.  But  1  large  area  is  covered  by  a  number  of  the 

whether  Ihe  fisherman  u.ses  nets  in  these  gang  nets.  The  following  day  dov 

open  water  or  .sinks  them  through  ,  the  fishermen  begin  fo  haul  lhe‘vva.' 

Ihe  ic«'.  his  big  problem  i.«  not  to  get  — — — - 

fi.sh.  hill  how  lo  ship  I'ncm.  ’^'^''11^  1  _  «  Cl_ 

lailways  do  not  yet  exist  where  Ih®  i  l^©V©10pinCritS  OtlOW 
fisheries  arc.  and  ihe  means  of  |  jJT  »  C 

iransportation  arc  noi  the  fastesi.  j  r'rOntl©r  Ol  Ld.! 

It  would  he.  a  simple  problem  to,  _ 

iiansport  fish  from  the  prairies  if  i  |<Q|||nnr  I 

I  hr  railroads  t  an  within  even  Id  |  ,  & 

miles  of  the  lake.s.  Then  many  more  |  -  — 

lake.s  would  be  visited  by  eominereial  :  b.ontinucd  from 


guide  line  is  hauled  u)),  attractivelv 


t.  ...  right  on  tlie  shore  of  the  lake  where  i  Ioi-aac,  i -  ^  —  vaul  4aivos  : 

in  of  tile  nets  they  are  caught.  Steam  tugs  and  limitation  placed  j 

same  line.  A  ,  lefrijcernror  barges  ply  the  lake  j  iiimh(»rine-  inriiictrip«  catch  allowable  each  year, 

k,  a  nnmkcr  of  ,he  river,  t.i  takr  ,ho  Iror.Q  tl,h  I  i.ffw.hM  nioni  wl  "Ll  !  s  if  i  ''T  i 

"  the.  wave,  wiierc  Ihe  railway  now  ends.  !  farther  the  north  is  approached  there  !  nnrthArn  h..tf  ^  riu!  I 


1  packed  in  V  •*  '-“-  tieular  areas.  This  policy  includes 

wax  paper  I’®  I  Ih®  liberation  of  large  numbers  of' 

lake  where  the  province  is  ,  fjgh  fry  in  many  important  lakes: 


ARCHITECTS  OF 
MARINE  BUILDING 


Developments  Show  Northern 

Frontier  of  Canada  Steadily 

Rolling  Upward  in  West 


i  cswD.ianea  along  prae  icaiiy  Its  ra-  Practically  all  the  commercial  I 
:  ufic  coast. .  As  's  well  known,  the  fishing  of  Alberta  occurs  in  the! 
.  farther  the  north  is  approached  there  northern  half  of  the  province  The  ' 

T"'  i  ';""ca.sing  importance  of  these  ' 
chantable  timber,  but  pulpvvood  is  ;  northern  fishing  areas  may  be  gath- 1 
found  in  large  auantities  fairly  far  j  cred  from  the  fact  (hat  value 

4  J  o  .  4  u  Of  the  catch  in  theac  waters  has; 

In  Alberta  and  Sa.skatchewan  a  nearly  trebled  in  the  past  five  rears  ' 
certain  amount  of  lumbering  l.s  car-  Most  of  the  enmmcrriai  ruhiA-  i.,  , 


li.ontinucd  from  Page  151 


Fi.-ih  traffic  would,  it  is  the  .-ea  that  lie-  to  her  north-  theithis  .-cction  i.s  found  in  the  Portland 


lilted  a  number  of  planes  with  every  .Atiin  mining  di.strict  in  which  impor-luDd  paper,  the  railway  built  into  the 

I  fi'.ciliiy  for  photograrthic  work  for  ,  fam  ores  of  lead,  gold  and  silver  are  '  district  also  assisting  materially  in 

'the  observation  of  weather  eondi-  now  under  riov elnpnienl.  From  here  '  this  respect, 

tion.s  and  other  factors  of  importance  f  w  ill  not  ho  neees.sary  to  more  than  i  Lumbering  is  fairlj 


l•e!icvrd.  i»c  enormous  on  these  j  sre, it  Ilud.son  Bay.  Were  it  po.-sib!e  ('ana!  di.striet 
trains.  But  there  are  no  such  t rains  1  f"!’  Henry  Hudson,  who  thVeo  litiii- |  Cohimbia.  In 
as  vet.  though  one  road  has  beenidred  year.s  ago  voyaged  into  that  :  found  liio  cole 
iccentlv  completed,  and  will  carry  sfrelcli  of  water,  to  revisit  the  Hud-  ties,  large  co 
fish  wlien  it  starts  running  on  schc-  Straits  today,  he  would  find  ('an-  out.standing  i 
mile  on  its  route  from  I'hiirchill,  on  I'tdian  aiipl.anes  circling  overhead.  Premier  nunc. 
Ifudson  B.'i',  to  The  Pas  and  Winni- j  •  i’®  Canadian  Government  has?  alio.-- '  silver.  Sotnewl 
,,pj.  '  ■’  lilted  a  number  of  planes  with  every  .Atiin  mining  d 

IMher  Means  Ol  Transport.  |  fuciliiy  for  photogrardiic  work  for  ,  fain  ores  of  le 
n  iiboii!  trains  other  means  of  | '!'«  “hservation  of  weather  eondi-  now  under  rie- 
.  anapori  had  to  he  devised.  in  ''  "'ill  not  ho  t 

■  ommer  this  is  ease  Molnrl-oais  i  ''onncclion  with  the  u  ilizalion  of  mention  Ihe  I' 
=rows  with  o,nh,.ard  motors,  .ga.so- I ''.’® 

,  ■  ,  ,  ...,1  I  I  rom  Port  (  hiirchill.  Ilie  iiortlierii  liave  py.s.sni  i 

,nr  launches  mmoes  and  •  d.  H  tc rminal  of  the  Hud.son  Bay  Uiiilwm.  vigor.  l„,t  iL 

boats  can  navigate  most  .d  he  r,  CIS  ^  ^  ;  „:uv,  vi„hvd 

■end  lake,-  on  the  region.  |  hey  . ra- |  ,,,^  l  anaria  Prairies  ove,-  o,.c n  in  ,  - 

vel  fairlv  fast.viMt  the  various  t.sh-  ;  northern  .sea  lo  I'aw.-on  i-  ih 

erics,  eollect  Ine  lm\e,|  hsh  ^  rieli  silver  lea, 

take  thciii  liv  relay  to  the  neare.-t  ;  .  .  .  n  i,-;,. 

rail  pomi,  usuailv  several  hnndrc.i  ;  <  ann.la  s  Mineral  Resourees  , 

1.  ra-i-  4„.-.i,.-.i  r.r  ir-in.:.  'I'-  tiirii  HOW  trnin  f.'inada.s  .\  lillie  fan 

'  .v,  i  \  nviien  i  e  is  not  11  g ririi 1 1 II rii I  froniier  lo  a  con  appid.icning  l 

noi  a  ion.  »  '  ®  .  •  '  .sideriition  of  other  potential  sourees  Arctir  I  'iri  le.  i 

Ihe  tastest.  either.  II  mean?  'hat,  _ i  riiorin^  , 


Hf-AnjJCKr  I  r.!  itu  .  a  o  .  4  u  Of  the  catch  in  the-sc  waters  has; 

)l02lCllly  Alberta  and  Sa.skatchewan  a  nearly  freblcrl  in  the  past  five  rears  ' 

J  •  1X7  .  lumbering  l.s  car-  Most  of  the  commercial  fishing  in  ' 

‘d  in  W  est  1 Saskatchewan  also  takes  place  in  the  l 

i  belt,  as  also  in  Alanitoba.  though  so  northern  half  of  the  province  The ' 
I  far  no  pulpwood  devclopinent  has  value  of  the  catch  in  theae  '  lakes  I 
1  taken  place  in  Alberta  and  Saskat-  also  shows  a  remarkable  advance  in 
oimd  in  the  Portland  '  ®hewan.  At  Pine  Fali.s  in  .Manitoba,  recent  year® 

of  northern  British  ,  however,  a  pulp  and  paper  industry  Although  “commercia-l  fishing  in' 
this  district  is  to  be  has  been  c.stahlished  where  200  tons  Manitoba  ha.s  followed  a  much  more 


VANCOUVER 


B.  C. 


jin  lonncclion  with  the  utilizalioii  of  mention  i!i 
jihe  route  for  comnterciiil  piirpo.sc.-.  fields  in  il 
I  From  Port  Churchill.  Ilie  iiortlieru  liavc  pu.s.se 
’terminal  of  the  Hud.son  Bay  Biiilwin.  vigor.  Imt  i 
I  .steam.sliip.s  will  carry  the  grain  of  aciivily  in  I 
'the  Western  I'.ninda  Prairies  ovor  operations 
'  Ih"  w;itcr.s  of  Ihi.s  northern  .sc.i  lo  liaw.-oii  i- 
|lh('  mnrkels  of  the  worlil-  rifh  i-ilNcr 

!  Caiinilii's  Mineral  Resources.  irici. 

I<et  m-  turn'  now  from  '  anada's  '  liiilc  1 
■  last  agririiltiiriil  froniier  lo  a  con  I'PI'roacnin; 


I.umbering  is  fairly  general  in  the 


fii.nion.s  Klondike  gold ,  nfirthern  di.stricts  of  Oniario, 


HOLr.F  INDUSTRY  OROW.S. 

Victoria,  B.C.— The  holly  industry 
IS  attracting  increased  Interest  and 
it  is  aniicipafed  that  the  coming 


than  anywhere  else  in  tlic  world. 

t’ANAD.U  NKEDS  .HORE  OIL. 

The  imporfance  iif  (he  deveiep- 


Allieila  and  British  Columbia  alo 
embrace  at  least  200, (jOO  sq.  miles. 


m!ds  in  the  Yukon  Thciie  fields  |  Pulp  and  paper  e.stabli.shmcnf.s  arC'ed  expansion  in  shipments.  "No 
have  pa.s.sed  the  hey-da.v  of  -  their ,  hproming  general,  ncdably  In  the '  continent  develop.® 

vigor.  Imt  there  ,.s  ,.iiii  eonside.rabic  j  Ratn.v  Uivrr  and  (  oehrane  di.slnet,s.  ,3ojlv  ip  such  perfection  as  wc  do 
aellMly  111  hydralllicing  and  dredging  '  r>isreg.nrdmg  the  well-known  estah-  i  h-ro  sniH  .1  nrominent 


'"®jit  is  aniicipafed  that  the  coming  The  imporfance  of  (he  develop-  WORLD'S  GRAIN  CONGRESS, 
'hd  (  hri.stmas  season  will  show  a  mark- j  ment  of  Canada's  oil  resources  ma.v  i  Siam  is  tlio  tenth  coiinlry  to  a 
••^Pied  expansion  in  shipments.  "No  be  ganged  by  the  fact  that  ihe  cn-irept  the  invitation  to  lake  part 
;  place  on  this  continent  develop.®  |  lire  produetion.  c>r  which  ft Kk  comes  the  World's  Grain  Fxhihition  ai 


j  from  Alberta,  is  equal  to  only  one !  Confereric 


operations  '  oiiiparativ  ely  close  to  1  lishod  pulp  and  paper  industries  ini 
I'aw.-mi  i-  the  receiil  discovery  of, 'he  more  .southerly  di.sLrIcl.s  of  both, 
rich  idhcr  lead  ore-  in  Ihe  .Mayo  dis-  'Ontario  .tnd  Qiicbce,  we  come  to  an  ' 
irici.  importiint  group  of  pulp  and  paper! 

.\  liiilc  fariher  lo  (he  ea.st,  and  .  *h®  Lake  St.  .lohn  area  ini 

Kpproacning  ihc  l  oiifines  of  IhfijO'ieber.  Wifli  the  development  of  j 


here,  ’  .said  a  prominent  government '  week's  consumption,  of  the  Domin-  (  iinarja,  in  1932. 


.sideriition  of  other  potential  sources  Arctir  I  'iri  ir.  in  Ilie  North  We, =1  Ter-  i  further  water  powers  and  (he.  gra- i 
.  1.,.,-  t  wealth,  for.  of  course,  agrieiiltiiral  riiorie.-.  .ire  ilie  latent  oil  fields  ofidufl  extension  of  railways  into  | 

in  summer  l  ime  dail.v  \  isits  lav  jvy  po  mean.®  all  that  'he  F"rl  Nonnaii  di.striet.  where  con-  nufhern  territory,  the  great  ptllp- 

he  made  to  eolleci  the  catf'iies  'Un  Canadian  north  lias  to  offer.  W  e  sideralde  drilling  has  alreari.v  inkcni''W’d  re.serve.®  which  lie  to  Iho  north  ' 
'•lurgeon.  whiteti.sli,  pu'ivcrel  anil  nil-  vi.sioti  of  tlie  idacr.  Ihe  oiciirrenee  of  lead,  zinc  I  ♦''®i'®  provinces,  and  for  the  most, 

lihee.  whirh  niake  up  Ihe  imlk  oi  ■u®  |  i,.,tcnt  rc.sotirccs  fiiiU  lie  in  this  far-  and  .silver  ores  lia.s  been  iincovored  '  Pm'  already  located,  will  come  Into  | 
Iish  found  m  these  waters,  :  riiiiig  area,  f"'  Great  Slave  laikr  and  of  enpper  !  more  utilization. 

W  inter  does  not  stop  Ihc  fislimg.  :  ^  development  of  Ihe  conn-  ii®ar  Great  Bear  l.ake  and  on  'ihei  Wealth  Of  IVntcr  Powerf. 


Iish  found  in  these  waters  :  riling  area,  fi"  Great  Slave  laikr  and  of  enppe 

Winter  does  not  stop  Ihc  fishing.  :  development  of  Ihe  conn-  ii®ar  Great  Bear  l.ake  and  on  'ih, 

I'  give--  il  an  adiled  inipeiiis.  In  ,j,.y._,,  northern  lands,  minerals  and  ''opiier  .viine  Biver  and  on  Ihe  norlli 
thr  latr  nufumn.  jii.'it  heforo  product,  of  tlic  roi'osls  arc  iwo  w«*?^lcrn  coast  of  Hudson  Ba\. 

freezeup.  seows  are  bnill.  motorized  factors.  Following  in  their  Aloilg  the  Atlmhaska  Rivei’  for  al 

with  an  oiiflioard  motor,  loaded  witli  I  ^  imporlaiice  to  aggregate  di.stance  of  approxiniaiei; 


nets  iin-1  other  fishing  supplies,  as  ,  eeonomie  conversion,  i.s  the 


w  ell  as  with  food,  einthiiig.  blankets  i  ,.p'opment  of  the  country '.s  potential  j  ahoni.  Mc.Mnrray  is 


opper  .vline  Kiver  and  on  Ihe  norih-'  The  fortunate  oenirrenee  of  about 
western  coast  of  Hudson  Bay.  150  per  cent,  of  Cnnada's  total  water 

.Along  the  Athabaska  Rivei’  for  an  |  power  in  Ihe  indnstrial.  but  non  coal 
aggregate  di.stance  of  uppro.viniaieiy  !  prodiiring  jirovineeg  of  Ontario  and 
200  miles,  in  tin;  rii-lrici  centering  I  (iueber.  the  close  proximity  of  water  : 


exten.sive ,  power.®  to  the  mineral  and  pulpwood 


and  a  radio,  ready  lo  set  nut  for  |  water  powers,  of  which  there  is  no  depasil  of  Idiiiniinoiis  sand,  eominoii- I  areas  throughout  the  entire  country 
Ilie  w  inier  riuarlers.  There  is  not  j  |i,c  Canadian  nnrtli.  i.et  us  called  lar  .sand,  whic  h  proini-ses  to  land  the  fact  th.nt  nearly  all  our  ten-  I 


iniieh  time  lo  waste  for  wititei'  sets  innk.  first,  at  the  country's  mineral  Ihc  of  consideraiilc  oeonnmic 


in  early  and  unheralded. 


Ires  of  population  have  water  power 


.siltiimn  evening  ma.v  hecnnie  a  cold  I  j) 
night  with  a  layer  of  iei>  on  Ihe  I 


fine  rievelopment  and  the  pn.s.sibilitips  (d' I 'ance  in  the  near  fiitiirn.  J'lxpcrimento  1  w  ithin  easy  Iransnii.ssion  distance 


s  extension  made  by  Ihe  Federal  Mines  Depart-:  arc  eirrumstanres  which  combine  In. 

'  ommencing  at  the  we.sterly  roast,  nieni  have  demonsiriiled  Ihe  meril.s  i  provide  a  market  for  power,  in  whieh  i 


l.-,kes  by  moiming.  Therefore  lime  vve  find  that  the  outstanding  mineral  lof  Ihe  crude  sand 


The  fishermen  set  out  I  development  in  the  nortliern  part 


mate-  developnient,  barely  Keeps  pace,  with 


rial  and  .seetioiis  of  slreets  in  the  the  demand.  I 

city  of  Ldinonion  and  roads  and  :  The  industrial  sfriieture  of  Canada  ' 
drives  in  .la.-per  Bark  have  been  siir-:  rests  in  an  uncommon  degree  upon' 
laced  w  itii  this  inrnorial  w  ith  entirely  !  the  utilization  of  water-power,  and  | 
satisfactory  re.suli.s.  In  addition  lo  |  the  extension  of  the  water-power  in- | 
biinnien.  these  deposits  are  also  a'diustry  ha.s  been  notable  with  regard  I 
lioieniial  source  of  oil  and  ga.so!ine.  lo  both  the  rato  of  developnient  and  | 
It  will  not  lie  nece.ssary  to  more!  the  diversity  of  the  field  which  it 


MARINE 

BUILDING 

One  of  Vancouver's  Outstanding 
Netv  Buildings 


Ilian  refer  to  ilic 
ilcpo.-iis  of  i)ie  p 
w  hicti  I'ontaiiis.  i 


for  to  ilie  well-known  coal  :  .sei  vc.s.  The  aelual  extent  of  Can- 1 
of  Ihe  iirovince  of  .Alberta,  ada's  water-powers  ha.s  been  by  no  | 
ontaiiis.  it  is  r.sfimatcd,  one  means  fully  ascertained,  hut  the.v  are  I 


Narine  Building 

VANCOUVER,  b.C. 


ANOTHER 


Large  Electrical  CONinAa 

SUCCESSFULLY  COMPLETED 


HUME  &  RUMBLE 


LIMITED 


ELECTRICAL  CONTRACTORS 
and  ENGINEERS 


Vancouver  Office: 


Standard  Bank  Bldg.,  VANCOUVER,  B.C. 


Phone  Seymour  350 


fuMr.enth  of  the  world's  coal  reser- 1  known  to  bo  aluindant  and  ■n'ell  di.s- I 
vcs.  and  we  shall  i)as.s.  after  noting  !  triliutcd  throughout  the  Dominion.! 
that  in  the  northern  isaskatclicwan  ,  except  in  the  southern  portion  of  Al- ! 
di.drict  iliere  are  oceurrenee.s  of  cop- '  herta  and  Saskatchewan.  j 

per.  to  the  now  celebrated  Flin  I'lon  (.'ommencing  with  British  Colum-  ! 
and  Gold  Lake  areas  in  northern  ,  hia,  as  hefore,  it  may  be  noted  that 
Maniiobii.  in  clo.se  proximity  is  the  !  at  Ocean  Falls,  fajrly  well  to  the; 
Mandy  mine,  from  w  hich  2.3.000  ton.®  '  north,  .some  27,000  house  power  has  I 
of  ore.  valued  at  SOI  per  ton  were '  been  developed  in  connection  with 
shipped  oui  by  .>-’.e,i,g!i  and  barge  lo  the  pulp  and  paper  industry  at  that  [ 
I'lif  I'a.-  and  thence  by  train  lo  Trail.  |  point.  To  glance  to  Ihc  .south  for  a 
B  G,  and  smclie,l  at  a  iirofit.  While  niomcnt  it  may  be  noted  in  passing' 
tlic  average  grade  of  ore  i.s  consider- )  that  in  the  Vict.oria  and  A'ancouver  i 
abl.v  low  er  ihan  those  shipments  to  j  district  some  200,000  H.  P.  hat.  | 
riai!,  with  .sintdling  and  railway  ;  already  been  developed  and  other! 
facilities  now  close  at  hand,  the  po-  i  large  extensions  are  under  way. 
tenlialiiic.s!  for  profits  in  these  cnor- :  Perhaps,  also,  il  .shotild  not  he  over-' 

1  moils  ore  bodies  will  readily  be  real- 1  looked  that  at  Trail  200,000  H.  P.  is  : 
ized.  Fariher  to  the  north  are  the  '  under  developnient.  \ 

extensive  prdpertie.s  of  the  Sherritt- '  Li  the  provinces  of  .Alberta,  Sas-  , 
Gordon  interests  which  will  add  lar- ,  katchewan  and  Manitoba,  water! 
gely  to  the  production  of  thd  district.  |  power  development  has  not  progres-  I 
Coming  farther  ea.st  and  somewhat  |  s®d  to  any  extent  as  yet,  if  we  may  ; 
south,  but  still  on  the  fringe  of  Gan- j  except  some  32,000  H-P.  at  Calgary,’ 
ada's  northern  frontier,  in  this  part  |  250,000  H.P.  on  the  Winnipeg  River  j 
of  her  vast  domains,  we  may  note  i  and  45,000  H.P.  at  Island  Falls,  Sas-  i 
the  gold  ores  now  under  develop- i  katchewan,  but  in  the  northern  parts  : 
ment  in  the  centr.nl  .Manitoba  mining  |  of  these  provinces  are  enormon.®  r 
district  about  80  niile.s  north-east  of  I  power  reserves,  fotalling,  it  is  e.stiin-  | 
Winnijie.g.  Continuing  eastward  past  |  aled.  about  4,000,000  h.p.,  to  which! 
the  Ontario  hriiindary  we  encounter  |  the  Peace.  Slave,  Athabaska,  fliur- ' 
the  important  new  gold  mining  dis- 1  chill  and  Nelson  rivers  will  all  eon-; 
trict  which  is  centered  at  Red  I-ake.  j  tribute.  On  the  Nelson  river  alone  i 
It  is  to  men  such  as  .T.  E.  Hammell,  |  it  is  estimated  that  2,500,000  h.p.  will  i 
who.se  unswerving  faith  in  the  pos- ‘  become  available  and  on  the  Ghur- i 
.'•ihilities  of  the  north  country  has:  chill  about  750,000  h.p.  There  .still! 
continued  undiniinished  by  the  hard- 1  remain.®  about  300,000  h.p.  undevelop-  , 
ships  under  which  they  made  their  !ed  on  the  AVinnipeg  river  within  a, 
discoveries,  that  mining  exploration  '  comparatively  easy  distance  of  the  i 
and  development  owes  much  of  its !  province's  industrial  area, 

.siircc.-s.  '  In  northern  Ontario  we  find  an 

Pa-s.siug  over  Ihe  interest  w-hicli  is  '  important  development  of  power  lar-' 
reviving  in  silver  and  lead  properties  gely  in  connection  with  the  pulp  and  | 

I  lying  alon.g  tlie  shores  of  Lake  Sii- :  paper  industry  in  the  Rainy  River 
pei  ior.  some  of  w  hic  h  may  easily  rie-  j  and  Kenora  districts  and  at  Port  .Ar- ' 
velop  into  important  producers,  we|thiir  and  Nipigo.n  and  in  the  farther; 
come  now  to  the  great  .Northern  On.  i  north  the  Smoky  Falls  developnient. 
tario  mining  area,  including  the  eele- '  There  is  also  considerable  wotci- 
hratod  Gohalt  district.  Porcupine  and  power  development  in  the  mining  and  , 
Kirkland  l.ake  areas,  whose  fame  Is  pulp  and  paper  producing  district.®; 
too  well  known  to  need  lepctition  where  in  excess  of  250,000  h  p.  is  in  : 
here.  And  perhaiL®  at  tills  point  we  service,  and  many  important  unde¬ 
may  diviirge  a  little  south  to  note  the  '  veloped  powers  are  to  be  found  upon 
Sudbury  eopper-niekcl  ores,  now  |  a  number  of  the  larger  rivers  ct  the 
producing  00  per  cent,  of  the  world's  *  Hudson  Bay  .slope.  . 

nickel,  and  to  refer  to  recent  lead- 1  Goining  to  the  province  of  Quebec.  | 
zinc  finds  in  the  Suilhiiry  Basin-  Here  i  which  hius  led  all  the  provinces  of  [ 
wc  may  also  note  the  Kaiiicsaotia  j  Ganada  for  the  past  six  years  in  by-, 
copper  area,  a  .sliori  distance  norih- 1  dro  development,  adding  over  208,000  ' 
w'c.st  of  Porcupine  w  here  Ihe  Hollin-  I  h.p.  during  the.  past  year,  bringing 
ger  intcre.sis  arc  now  engaged  in  !  the  total  development  for  the  prov- 1 
proving  ores.  .Mention  may  also  be  |  ince  to  2.505,430  h.p..  ~w  o  may  not?  I 
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E.  J.  RYAN 
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OwTicd  by 

OFFICE  BUILDINGS 


LIMITED 


Erected  by 

CONSTRUCTION  CO.  LIMITED 

.  Architects : 


tiiado  of  the  discovery 


the  important  w'litoi-power  dcvelop- 


lignitc  on  thoAbitihi  River,  estimated  ments  in  t'ne  Gatineau  region  liy  the 
to  contain  50  niillioii  Ions  of  coal.  International  Paper  Company,  wliere 
Ihe  only  coal  so'  far  discovered  in  nearly  500,000  h.p.  xvill  be  in  use ; 
Ontaricx  Iriirther  development  is  within  a  comparatively  .short  li*ie:  i 
being  conducted  by  the  Ontario  Gov-  also  approximately  500,000  h.p.  cievel-  | 


McCarter  &.  nairne 

Whose  Designs  We  Have  Had  Much  Pleasure  in  Carrying  Out 
in  Supplying  and  Installing 

DECORATIVE  TILE 

Main  Floor  Elevator  Concourse 
Colored  Wall  and  Floor  Tile 
Toilet  Rooms 


REVOLVING  DOORS 
•  MAIL  CHUTE 

Also  Supplying  Architectural 

TERRA-COTTA 


WN.  N.  0  NEIL  CO 

LIMITED 

536  HOWE  STREET 


ernnient  on  these  beds. 

I  Moving  diroelly  east  into  the  prov¬ 
ince  of  Quebec  we  find  the  copper- 


oped  on  the  water.®  of  the  SI.  Mau¬ 
rice,  to  he  used  within  the  indiisliinl 
umi  centered  around  Shawinig-xn 
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Calgary  Power  Develops  Bulk  Mine 

Hydro  Electncity  in  Alberta  - - 

Resources  of  Province  Npt  Unlimited  But  Only  Small  Propoi-ti:>n 
of  Available  Energy  Now  Used  —  About  130  Communities 
Now  Served — Wide  Expansion  Achieved  During  1929— Phy¬ 
sical  Characteristics  Not  Favorable  For  Hydro  Development. 

<’al^ary. —  rontrary  to  prevailingi  the  most  effipient  fleveloament  of 
opinion,  it  has  been  found  by  engin-'  power  resources  of  that  river. 

erring  experts  that  Alberta  '  has  «!  nnd 

,•  a  e  *  '  neads  on  the  atream  must  hr  jo 

limited  anioun  of  water  power  sites,  sy^iphronized  as  to  form  one  power 
a\aUabIe  for  development  of  hydro-  plant 

r  Many  rapids  and  falls  of  greater, 

roaii  the  Dominion  Bit- 1  or  lesser  pow-er  capacitv  which  are! 

*•!  niini-i  not  as  yet  recorded  will  onlv  be- 

n  Titr-T' u'’  rome  available  for  tabulation  as 

■no  >1  '*11  !  :  tnore  detailed  survey  work  Is  iin- 

availablr  for  six  i  rlertaken  and  romnlrtrd,  7'his  i.« 
f  rlla  -Tt  ?»  .'Pfr.  there  is  devel-  partirularly  true  in  the  more  unex- 
'  /*r  P''”' I  plored  northern  districts.  Nor  is 

bines  lO.ou-  It.p.  with  tur- ;  any  consideration  given  to  thepow-r 

'  er  concentrations  which  are  feast-] 

The  present  development  has  ble  on  rivers  and  streams  of  grnd- 
rractically  all  been  done  by  the  tial  gradient,  where  economic  heads 
'  algary  Power  Company,  which  |  may  be  created  by  the  construction 
has  been  supplying  some  1:10  coni- j  of  power  dams,  excepting  only  at 
munities  in  the  province  sin<’c  ♦hci  such  points  as  definite  studies  have 
completiou  of  the  Ghost  River  dam  j  been  carried  out  and  the  results 
late  last  year.  I  made  matters  of  record. 

Its  operations  at  the  present  time;  extreme  south  of  the  prov- 

Muliate  from  the  power  sites  on  thel*’i'‘^-  several  small  power  sites  are 
Dow  River  west  of  Calgary  ^ith  ; 'i'^a*'ahle  on  the  Old  Man  River  and 
high  voltage  transmission  lines.  Per- 1  tributaries,  ranging  from  :100 
baps  the  longest  trunk  is  the  on®!*’P-  ^P-  They  would  nearly 

running  north  to  Kdmonton  throu.gii '  entail  expensive  development 
Red  Deer,  M’etaskiwin.  and  the  other!  sufficient  capacity  to 

towns  along  the  main  line  of  thej*’^  considered  at  the  present  time. 

Canadian  Pacific  Railway.  !  One  or  two  of  these  sites  might  be 

During  the  last  six  months  (t^. ,  economirally  developed  for  some 
Calgary  Power  Company  has  bad  in  industrial  enterprise, 

operation  approximately  1660  pole  I  The  Elbow  River,  a  tributary  cf 
miles  of  transmission  lines  reach- i  *he  Bow.  has  a  power  possibility  of 
ing  130  cities,  towns,  villages,  ham- !  h./n.  with  storage, 

lets  and  communities.^  In  1029  over!  The  principal  power  streams  in 
SOO  miles  of  transmission  lines  were  ^he  southern  part  of  the  province 
added  to  the  system,  and  51  cities.  I  ^he  Bow’  and  Red  Deer  rivers. 

towns,  village.s  and  hamlets  taken  in  i  these,  the  Bow  River  offers  the  i  j 

on  the  lines.  i  most  favorable  opportunities.  The  i  The  top  photograph  is  a  close  up  picture  of  the  plant  under  construction  | 

.A  large  part  of  Ihe  populated'  Oliver  was  very  thoroughly  in-'  w’hile  the  lower  cut  is  a  birds  eye  view  of  the  company  buildings  and  j 

a’-ea  of  the  provinee  has  been  cov-*  '’estigated  in  the  year  1911  to  1913!  property  taken  from  the  side  of  a  near  by  mountain.  ! 

ered  by  tran.smission  lines,  and  Al-'hy  the  Dominion  Water  Power' _ j 

tertas  development,  in  this  con-  hranch  from  the  headwaters  both  of:  j 

neetion.  is  greater  than  many  of  the ; ‘he  main  stream  and  the  pnneipal  i  Q— 

other  provinces  in  the  Dominion.  tributaries  to  Calgary.  I  i^pint  Ol  V  StllCOUVCr  1  ypillCQ  j 

The  physical  characteristics  of  From  these  investigations  it  de- j  •  mr  m*  •  'o  •IJ* 

the  province  do  not  lend  themselves  h'eloped  that  there  were  five  possi- ,  IH  Dig  l^CW  iVlSirinC  DUllCling  i 

readily  to  the  development  of  hydro!  hie  sites  from  the  point  where  the  ” _ _  i 

great  portion  of  ‘h^ i  h^d^of^  el”!  The  .Marine  Building.  Vancouver’s  ing  marked  another  milestone  in  the! 

run-o.f  occurs  during  six  months  • '  "Sarj ,  with  a  total  head  of  o4i  ...  ^  rei  nrd  of  the  E  1  Rvm  Coni  r  u  ling  1 

of  the  year,  and  is  largely  concen- 1  ,  Two  reservoir  sites  of  large,  big  new  commercial  structure,  and  ^  ThiVttrm  a 

(rated  in  the  months  of  May.  June,  i ‘'aP-ieity,  with  possibilities  of  high  i  among  the  largest  in  the  Dominion.  J; .p  ‘  tlVeit  Wir  his' 
and  July.  .A  stream  with  a  flood  of  ^  n  the  progressive  and  optimis- 1  made  a  rapid  advance  ‘in  Ihe’con- 

40.000  cubic  per;  _  Tiocoi-.niriTi»-  T.r.cciKi'uHnc !  tic  outlook  of  Canada’s  letiding  Pa-  structlon  field  in  We.stern  Canada. 


'a..  .  7  - 


K  Avfs  A 


second  drons  to  a  winter  •minimum  rivers.  Reservoiring  possibilities ;  ouuooh  01  v  auau.i  e  itauui„  r  .1- 
of  about  500  cubic  feet  per  second,  power  development  investiga- :  cific  port.  Ihe  completion  and  for. 

t.,  ,  „  ,  j  tions  were  undertaken  on  the  Kana-jinal  opening  of  the  structure  mark- 

Morage  Is  t.x, tensive.  ,  ^askis  River.  a  further  step  in  the  intensive 

Ihe  slope  of  the  rivers  is  very  1  Sites  Developed.  !  program  of  development  which  has 

great,  ranging  from  10  to  20  feet  rr  r  •  .  been  underway  in  the  coast  metrop- 

per  mile, ‘making  reservoiring  in  the  power  site.«.  tne ;  ^„ring  the  past  decade.  Other 


cific  port.  The  completion  and  for.  ^*'d  this,  their  latest  achievement, 

,  1  will  tve  an  enduring  monument  to  the' 

mal  opening  of  the  structure  mark-  firm’rstcady  development.  ! 

ed  a  further  step  in  the  ‘ntensivo  ^  p/ 

program  of  development  w^hich  has  engincer.s  had  .t 

been  underway  m  the  coasT  metrop-  connecUon 

oils,  during  the  past  decade.  Other  . ^  n.iiWini.  r«r 


I  Edmonton  In  1924.  The  estimates  of 
;  the  available  timber  in  the  province 
at  that  time  wa.s  12.000.000.000  hoard 
feet  of  mil!  timber. ,  including  200,- 
uOO.OOo  hoard  feet  of  birch,  the  lial-  j 
nnc:'  of  Ihe  total  consisting  of  trpc.“  ! 
e'  til®  coniferous  species  such  as  1 
Douglas  fir.  spruce  and  jackpine. 

In  addition  to  the  atiovo,  it  i.s  osti-  ; 
mated  that  there  is  a  total  of  3.)2,-  1 
600.000  cords  of  timber  suitable  for  ' 
niantifaciure  into  variou.s  produces  of 
the  piilpwood  industry  available  in 
Ihe  province,  or  a  total  of  40,o00.0i'0  ' 
rtibie  feet  of  standing  llmhor. 

Grazing  permits  were  l.ssiied  dur¬ 
ing  the  Slimmer  of  102S  to  21,109  head  ; 
of  rattle,  ll.RGS  hor.ses.  and  1,66.5! 
sheep  on  the  national  fore.st  reserves  ' 
in  thi.s  province,  aceorriing  to  the 
report  of  (’,  H,  Morse,  di.strirt  forest  ; 
inspeetor.  Calgary,  issued  recently  j 
from  Ottawa.  i 

I’enni.ts  To  Itiinrhers.  I 

Me  points  out  that  mo.st  of  these 
permits  were  i.s.siied  to  rancher.s 
along  the  foothills  area  in  the  south-  ; 
ern  part  of  Ihe  province,  and  that 
.this  land  is  vnluahle  to  Ihe  raneliers  1 
I  for  this  juirpose.  and  also  that  the  I 
grazing  off  of  the  grass  and  under.  | 
growth  by  the  livestock  also  rodtice.s  . 
the  fire  liazarits  of  tlie  forc.st  lands. 

".Approximately  500  iuishels  of 
I  lodgepolp  pine  cones  were  collected  j 
during  I  lie  year  mentioned,  and  of 
tliese  300  btishel.s  were  taken  from  ' 
the  Clearwater  area  soiitliwe.st  fif . 
Rocky  Mountain  Mouse.  I'hi.s  seed  i.-  ! 
Iieing  used  in  reforestation  work,  110!  ' 
only  in  (his  proviiuo.  but  wherever, 
it  I.s  needed."  ,Mr.  Morse  points  out.  ! 

The  following  paragraphs  appear 
^  in  the  report  under  the  heading  of  ' 
.seeding  and  planting: 

I  ’*  I'he  planting  of  approximately  5S  i 
acres  of  w  liite  spruce  w  a.s  carried 
out  oil  the  ('ooking  Lake  forest  on' 
an  are.'i  denuded  liy  fire  about  .59  ; 
years  ago.  .Altogetlicr,  an  area  of 
225  acres  ha.s  heeii  planted  to  spruce  1 
and  pine  on  this  forest  during  the 
past  ten  jenr.s.  'I'he  plaulation.s  ap-  I 
pear  to  be  making  satisfactory! 
[growth,  although  rahbit.s  in  1928 
caused  considerable  damage. 

"In  addition  to  the  foregoing,  310 
acres  were  reforested  by  the  seed- 
spot  mcthtvi  of  direct  seeding  in  1924  * 
and  1925.  This  method  ha.s  not  been  f 
found  to  lie  uniformly  successful  on  t 
all  locations,  and  the  operations  ha.s  f 
been  discontinued  until  such  time  as 
Ihe  results  attained  011  the  different 
locations  are  ca.sily  apparent. 

"It  is  expected,  however,  that  this  f 
cheaper  method  of  re-establishing  the  i 
forest  cover  will  he  found  to  he  quite  a 
•suitahie  to  moisture  situations.  On  r 
(he  Crow's  Nest  forest  a  hroadeast-  11 
seeding  experiment  was  carried  out  'I 
on  an  area  of  six  acres  recently  de- I  f 
nuded  by  fire.  The  result  of  thLsIe 
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experiment  has  bceu  so  succe.ssfu! 
tliat  a  larger,  area  ha.s  been  chosen 
for  tlie  .same  treatment  next  year” 

Milli  rrodiiction  of  II.  ('.  Grows. 

British  Columbia  province  h:us  now 
fourteen  cow-testing  ,9ssociation.s.  an 
increase  from  six  in  1925.  The  aver¬ 
age  production  of  cows  owned  by 
members  in  1929  was  7,928  lbs.  of 
milk  containing  331  lbs.  butter  fat- 1 
The  average  production  of  the  past  1 
five  years  ha.s  been  7.821  lbs.  milk 
containing  326  lb.®,  butter  fat.  Five 


British  Columbia 


'  breeds  of  dairy  cattle  are  represent¬ 
ed  in  the  lists  of  production  record.-!, 
namely,  Hol.stcins,  Ayrshires.  Jer- 
•sey.s.  Guernseys  and  Shorthorn.?. 

ALHFRTA  OIL  PROSBErTS. 

An  oil  production  of  I.OOO.OOii 
barrels  as  year  in  the  Alberta  oil 
fields  is  regarded  as  a  reasonable 
certainty  by  E.  M.  Cunningham 
Craig,  the  noted  British  geologise 
who  is  W'cll  acquainted  with  oil 
prospects  and  oil  <ip,velopincnls  in 
that  province. 


foothilLs,’  even  where  suitable  dam !  Horseshoe  Falls  and  the  Kananaskis  j^““;i""ents  of  recent  years  which  new  Marine  Building  fori 

sites  may  be  obtained,  a  matter  of:  ^n-Ils,  were  developed  in  the  years  j},g  million  dollar  class  the  company  was  contractor  for  the 

great  capital  investment.  Economi-  C^'sary the  heating,  ventilation  fuel  oil  system 

cal  storage  can  only  be  obtained  in  Power  Coinjany.  One  of  the  reser-Logt  about  $7,000,000  when  complet-  domestic  hot  watei  appli- 

the  mountains  where  in  a  few  places  sites,  that  of  Lake  Minnewanka,  gj.  jfudson  Bay  Co.  store,  $4,000,- 

a'ong  the  headwaters  of  the  rivers  was  also  partially  developed  by  the  qqq.  spencer  Ltd.,  store,  $2,-  "The  heating  Is  accomplished  by 

reservoirs  may  be  created  in  lake  company  in  1912.  A  concrete  damjgoQ’qoQ.  M'oodwards  Limited  store,  ‘^‘1®  Dunham  Deferenti.9l  system,  in 
valleys  at  a  reasonable  cost.  was  placed  in  Devil’s  Canyon  and :  52  250  o’oo-  Hotel  Vancouver.  $3  500-  which  steam  is  circulated  below  at- 

The  low  winter  flow  in  cases  “i®  normal  level  of  the  lake  raised  Qob:  C.P.R.  peirs  and  wharves’  $4!-  mospheric  pressure,  making  it  pos- 
jvhere  sufficient  storage  cannot  be  so™®  eighteen  feet  to  the  present | qQqQog.  station,  $1,000,000;  sible  to  deliver  heat  io  suit  varying 

obtained  to  build  up  the  discharge  aPP®*’  regulation  level.  Of  this  1  huildin.g  $2!ooo!oo0;  outside  temperatures,”  Walter  Lteek 

during  the  five  winter  months,  ne-  eighteen  feet,  the  Power  company  j  Black.  $1,000,000  ;  BIrks  explained. 

cessitates  the  use  of  steam  suhsidi-  i®  allowed  to  draw  down  twelve  feet  |  $1,000,000;  Medical  Dental  Electrical  work  in  the  Marine] 

ary  plants  to  carry  a  iportion  of  the  gyring  the  -winter  months.  This  ■  $i!o00,00o’; ;  Rogers  Build-  Building  w.a3  designed  and  installed  j 

load  during  those  months  of  low  Sives  a  usable  storage  of  some  46.- 1  jjjg_  $L00fl,'000;  Bank  of  Mo;itreal  uuder  the  supervision  of  R.  S.  Cham- 
flo-w.  It  is  unfortunate  that  the  acre  feet.  The  value  of  ih's  !g^,iidmg.'  $l'.00o!oo0;  and  Hotel  Geor-  herlain  of  Hume  &  Rumble  Eimited, 
months  of  low  discharge  are  also  I  storage  may  be  appreciated  when  j  ..jjj  $1,250  000  ’  ’  electrical  contractors  and  engineers 

the  months  during  which  the  heavi-  's  considered  that  each  cubic  foot  j  ”  ’  Vancouver,  in  conjunction  with 

pst  peak  loads  occur.  The  capital  P®*"  second  flowing  down  the  Bow  1  '  o®  ‘®t®st  addition  to  A  the  architects  for  the  building,  Mes- 

inve.stmimt  in  the  steam  plants,  to-  ovec  the  three  created  beads  on  McCarter  &  Nairne. 

getber  with  the  greater  cost  of  pro-!  r*v®r  K‘ves  about  23  h.p.  One  cubtej  Provndc  accomodation  for  Sea-green  plumbing  fixtures  havx; 

diietion  of  power  from  steam,  of  j  foot  per  second  flow  ing  for  -■< . ’  installed  throughout  the  new 

course  adds  to  the  cost  to  the  con-  hours  creates  two  acre  feet  of stor-  a  ®w  interesting  tac^  Marine  Building  by  Weeks  &  Co. 

sumer.  age  appro.ximately.  “23  AVest  Pender  Street. 

The  advantage  of  hvdro  power  In  1938  construction  wa^  started  on  !  P***)®^  of  glass.  .,000  tons  of  steel  Again.st  buff.colored  tile  walls,  tho 

over  other  forms  lies  not  so  much  ‘he  Ghost  development.  The  i  noff sea-green  equipment  shows  to  strik- 

in  the  elimination  of  the  cost  of  ®‘‘®  ‘®  on  the  Bow  River  just  helow  j  ouhic  yards  ot  brick  advantage.  All  faucets  and  oth- 

fiiel,  for  after  all  the  cost  of  fuel  ‘h®  niouth  of  the  Ghost  River.  The  i  of  cement ,  L046.0i0  fUumbei  ,  1/.. 000  trimmings  are  chromium-plated, 
through  the  ordinary  range  of  prices  creates  a  head  of  some  108 .  ®duarc  feet  ot  hollow  tile,  live  ele-  necessitating  a  ininimtini  of  polish- 

.available  for  steam  plants  in  the  f®®t  with  storage  of  between  60,- j  Gators  to  distribute  army  of  work-  jng  liquid  soap  dispensers  have 
province  enters  verv  slightlv  into  000  and  70.000  acre  feet.  The  ma-]  ej’®:  building  will  house  2  oOO  peo-  all  basin.?, 

the  question,  as  in  ’the  mohility  of  chined  capacity  of  the  plant  is  somejPl®:  m*'®®  of  wiring  tn  the  eleva-  interior  decorating  work  wasdone 

the  hydro  plant,  allowing  the  opera-  36.000  h.ip.,  with  provision  for  future  ‘ors.  and  54  miles  of  wiring  in  bal-  by  John  Greed,  and  ventilation  work 


The  Entire 


berlain  of  Hume  &  Rumble  Eimited,  ] 
electrical  contractors  and  engineers 
of  Vancouver,  in  conjunction  with 


Interior 

Decorating  Work 


and 


cr  trimmings  are  chromium-plated. 


•y  range  of  prices  creates  a  head  of  some  108 ;  ®nuarc  feet  of  Imllow  tile;  live  ele-  necessitating  a  minimum  of  polish- 

1  plants  inthelfe®‘  with  storage  of  between  60,- j  Tators  to  distribute  army  of  work-  ing_  liquid  soap  dispensers  have 
ry  slightly  into  000  and  70,000  acre  feet.  The  ma-]  e'’®;  ^building  will  house  2,300  peo-  been  placed  over  all  basin.?. 


Painting 


tor  to  follow  the  varying  daily  load  increase, 
with  no  waste,  the  very  low  cost  of]  The  system  of  the  Calgary  Power]  The  opening  of  the  Marine  Build-  I  Austin  &  Co.  arc  rental  agents, 
upkeep  through  a  long  term  of  Company  on  the  Bow  River  consists'  '  ' 

years,  and  the  simplicity  of  opera-  of  the  three  plants.  Horseshoe  iV  I-V  ».  O  1.  Cf  ¥  J 

lion  requiring  a  very  small  .staff.  Falls,  Kananaskis  Falls  and  Ghost  ■  I DCTlfil  jD06t  iDdUSllTV 

The  prob'em  is  to  so  design  the  de-  Development,  with  Lake  Minnewan-  Cl_  !•  '  ¥> 

veJopnicnts  as  to  correlate  the  ka  and  Ghost  reservoirs  constitutes  f.  A nHlIlOr  r  I’ftO'l'PQQ 

licads  and  storage  on  a  stream  in  practically  the  full  constructed  hy-i  W ULdiailUIllg  T  rUgrCSS 

such  a  manner  as  to  produce  the  dro  development  of  Alberta  with  a 

greatest  output  at  the  least  capital  total  machined  capacitv  of  about'  J-ethbridge.  Phenomenal  pro- 1  branch,  late  In  the  summer  made  a 
pendituro.  71.000  h.p.  A  transmission  line  sys- '  f has  been  made  by  the  sugar  ]  survey  of  the  industry,  and  the  fig- 

interest  charges  on  investment  tern  from  these  plants  serves  the  I .  lefiniug  iiidustrie.s  ures  in  the  foregoing  are  the  result 


ance  of  buildinf 


in  the 


I  ■wa.s  done  by  AVm.  .\.  O’.Ncil  <'o.  A.  E. 


expenditure 


’LOGO  h.p.  A  transmission  linesys- 


City  of  Calgary  and  nearly  all  towns 
along  the  line  of  the  Canadian  Pa- 


arc  of  course  paid  by  the  consumer  City  of  Calgary  and  nearly  all  towns  | lust  few  years,  of  his  report.  _ 
in  the  rales  charged.  When  suffi-  along  the  line  of  the  Canadian  Pa-  ^  Ip  continued  increase  of  Returns  Ot  .Almost  !|il,lNM),(^. 

cient  head  has  been  developed  on  a  cific  Railway  system  south  to  the  I  ^ ‘JP.p  acreage  under  There  are  some  600  farms  in  the 

stream  to  carr.v  the  full  load  during  International  Boundary.  A  second  for  thus  pr^op  m  the  ip^'g-  irrigated  area  producing  sugar  beets 

tlie  seven  months  of  dependable  system  to  transmission  lines  has  ut®‘‘ .‘und  tn  the,  southci  n  part  ot  the  this  jear,  and  for  .the  crop  which 
flow,  the  next  most  economical  step  been  constructed  north  as  far  as  Pro'ince  a.s  in  the  last  two  years,  un-  is  now  In  the  process  of  being  har- 
is  to  develop  all  possible  storage  Red  Deer  and  recently  was  rushed  ‘'1*  "‘J"  s 

to  build  up  the  winter  dischnrgoand  to  comiplelion  north  to  Edmonton .  I  p^'^‘  foi  thus  di\  iston  of  the  agricul-  between  $i00,000  and  $800,000  for 


to  build  up  the  winter  dischnrgoand  to 


eliminate  as  much  as  possible  the  Rural  service  is  given  where  econo- j 
use  of  steam.  mically  feasible  but  owing  to  llicl 


tural  industry  in  the  future. 


i  their  labor  in  the  producing  of  this 


I  nity  of  Control  Needed. 


mically  feasible  "but  owing  to  Ihei,  the  pre.sent  time,  the  industry  k-rop  alone  in  1930. 

thinlv  nomiLHed  rnral  riisf  Hots  thi«  I ‘s  centred  in  the  irrigated  district  The  factory,  in  convertm; 


thinly  populated  rural  districts  this 
is  not  always  possible.  As  the  popu- 


near  Raymond  in  the  southern  partlcroji  into  sugar  this  .year  will  pur- 
of  the  province.  The  Canadian  Sugar  chase  20,000  tons  of  coal.  500  tons  of 


These  facts  bring  out  the  neces- I  lation  grows  the  use  of  the  P«wer  ] 
siiv  of  tinily  of  control  on  each  for  farm  purposes  will  become  more  "  ‘‘"'®  ^ 

<h'®  Piovince  to  produce !  of  an  economic  possibility.  equipment,  and  this  year  approximately  .$160:000  in  freight  and 


Important  Research  Work 

Vancouver  Board  of  Trade 


l("on tinned  from  Cage  1.6) 


the  power  tube,  essential  to  broad 


plans  to  spend  $150,000  in  labor  in  express  charges.  According  to  offl- 

lefining  the  1930  crop  into  coraincr- 1  cials  of  the  company,  0o';'r  of  this 

cial  sugar.  money  w  ill  be  spent  in  the  province. 

Since  1928  the  heel  growers  in  the  In  view  of  the  distance  which 
Raymond  dl.strict  have  increased  caue  .sugar  must  be  transported  be- 

their  culliialions  from  5,200  |o  fore  reaching  the  consumer  in  Al- 

14,000  acre?.  With  an  average  crop  herta,  it  can  he  readily  seen  that 
on  the  11,000  acres  this  year,  the  |  there  is  tut  unlimited  market  for  the 


Because  the  linseed  oil  in  automo- i  casting  and  the  basis  was  laid  for  ■^vin  produce  approximately  i  products  of  the  sugar  beet  industry 

Idle  paint  took  so  long  to  dr.v,  it  for-  atomic  hydrogen  welding,  to  beneJit  jgg  ggg  tons  of  beets,  which  will  re-  in  Ihe  prairie  province.?,  if  not  in  the 

inerly  required  oi  days  to  paint  an  of  avuMion  and  automotive  itidustrics.  j-jjjp  estimated  30,000,000  pounds  rest  of  the  Dominion  of  Canada, 

automobile.  The  general  Motors  re-  Dr.  Gporge  Simon  Hertz  discovered  grade  sugar  for  distribution  Improved  methods  of  production 

search,  staff  produced  a  quick  drying  and  lecorded  unusual  phenomena  in  jjj  t.he  province.  on  the  irrigated  lands,  cneouraged 

lacquer.  Duco  ■was  evol'ved.  saving  connection  wltji  ihe  action  of  ultra  ]n  other  words.  Alberla  this  .sea.son  by  the  Dominion  Government  rc- 
the  automobile  industry  nitlllons.  and  violet  light  In  a.  spark  gap.  Hirther  ^.jjj  produce  roughly  50%  of  the  search  work,  is  one  of  the  factors 

the  public  and  untold  sum  In  paint  investigation  led  to  Ihe  discovery  gygjjr  required  for  home  constiinp-  responsible  for  the  largo  increase  in 

...  J  K  •  n  .  f  L  ^*^*^*^^0**’  “uu.  both  acreage  and  production  this 

The  subjects  covered  by  investiga-  ultra-violet  light  produced  definite  „  ,  Jennings,  chief  irrigation  of-  year,  and  in  the  growing  noniilaritv 


the  Dominion  Government  rc- 


wlll  produce  roughly  50%  of  the  search  work,  is  one  of  the  factors 
sugar  required  for  home  constiinp-  responsible  for  the  largo  increase  in 


tiou. 

P.  J.  Jennings,  chief  irrigation  of- 


both  acreage  and  production  this 
yenr.  and  in  the  growing  popularity 


lions  sponsored  by  the  Melton  Instl-  reactions.  ResuHs?  today  Hertzs  |],p  Dominion  Government  of  the  crop  In  districts  where  coarse 

tute  of  Industrial  Research  are  In-  discoveries  are  the  basis  ^  the  pho-  power  and  Reclamation  grains  do  not  grow  so  satisfactorily. 

eluded;  bread,  by-products,  coking,  toelectrlc  tube  or  the  electric  eye.  _ _ i__ - 

carbon  dioxide,  cellulose,  citrus  pro-  It  is  used  In  connection  with  the  >  C  * 

ducts,  composition  flooring,  corro-  transmission  by  telephone  of  photo-  LaUHlUerillff  lllClUStrV  Ol  VJirOWUlfif  I 

Sion,  dental  products,  edible  gelatin,  graphs;  in  television;  It  will  sort  _  **  ,  -  j.'ll 

clectrical  precipitation,  enamel  ware,  articles,  operate  electric  signs,  detect  IinD01*ta.nCe  rlTOVinCe  Ol  /Alberta, 

fertilizers,  fibre,  containers,  fish  pro-  fires,  discover  burglars,  count  per-  *aaa|^wa  w-wsa  v#  «  a  vr  v  aaswv>  v  a  a  w^wa 

ducts  flotation  of  ores,  food  and  sons  passing  a  given  point.  The  pa-  -  ,  , 

beverages  flavors,  fuels,  galvanizing,  per  Industry  is  employing  It  for  the  Caiaary  Bareaa  The  Finanetai  Timea  from  which  ihe  Dominion  gnvern- 

garment  cleaning,  glass,  glue,  heat  detection  of  pulp  mixtures  in  which  Calgary.  —  Although  by  no  means  ment  la.st  year  derived  the  revenue 

insulation  hydrometallurgy  of  cop-  the  fibre  proportion  is  Incorrect:  In-  the  largest  In  Alberta,  the  lumbering  referred  to  above, 

ner  inks’  Insecticides,  laundering  dustrles  dependent  upon  the  accurate  Industry  Is  an  Important  one,  evlden-  Further  statistics  compiled  by  the 
magnesia  'products,  matches,  natnral  marching  of  colors  are  finding  that  ce  of  which  is  found  In  the  fact  that  provincial  government  show  that  in 

aas  nickel  organic  synthesis,  petro-  the  electrtc  eye  cannot  be  tricked.  In  1929,  the  Dominion  government  1927,  98,507  thousand  board  feet  of 

leum  protected  metals,  refractories, !  Mr.  Manufacturer,  you  owe  it  to  derived  a  revenue  of  $65,393  from  the  lumber  were  cut  by  the  58  sawmills 
roofing  materials,  rubber  compound- I  yourself  and  to  the  community  to  forestry  branch  of  the  department.  In  the  province,  valued  at  close  to 
ine  smoke  abatement,  sodium  sill-  I  take  advantage  of  the  opportunities  which  In  the  future,  will  go  to  the  $2,000,000.  The  capital  ‘“J®sted  in 

rate,  stove  enamels,  sulphur,  synthe-  offered.  province.  „  v  ’nna 

tic  resins  vHamlns  vlrlfied  wood.  We  suggest  you  write  or  phone  the  According  to  figures  compiled  by  Also,  fence  posts,  railway  ties  and 
Be  wood  chemicals  wrought  Iron  1  Industrial  Department  of  the  Van-  the  provincial  government.  Alberta  other  lumber  products  cut  by  farm- 
and'  zinc  '  couver  Board  of  Trade,  at  once,  for  has  a  total  of  80,680  square  miles  of  ers  on  their  own  land  amounted  to 

Big  Annual  Having  Information  of  a  specific  nature  re-  timber  land,  18,618  square  miles  of  over  $1,000,000  for  the  same  year. 

\nnroxtmately  $2,000,000,000  an-  i  gardlng  the  posslblUties  of  manufac-  which  come  under  the  Jurisdiction  of  More  Important  perhap®  than  these 
nuallv  Is  saved  by  lamp  suers;  the  taring  you  products  here  for  Western  the  new  forestry  branch  of  the  de-  figures  were  the  findings  of  the 
way  was  paved  for  the  creation  of  i  Canada  and  the  Pacific  Bowl  Areas,  partment  of  natural  resources,  and  Pulpwood  Commission  which  sat  at 
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AL6E 


WITH  ITS  WEALTH  OF 


NATURAL  RESOURCES 

Offers  Unlimited  Opportunities  for  Industrial  Development 

Realizing  the  vast  potential  wealth  which  these  resources  represent, 
financial  interests  after  thorough  surveys  are  confidently  making  invest- 
ments  and  undertaking  projects  which  will  contribute  greatly  to  the 
industrial  growth  of  the  province. 

Investors  and  manufacturers  alike  are  rapidly  taking  advantage  of 
the  fact  that  Alberta’s  resources  include: 


More  than  fourteen  per  cent,  of 
the  world’s  coal  reserves  and 
eighty-seven  per  cent,  of  the 
coal  reserves  of  Canada. 

More  than  seventy  per  cent,  of 
the  annual  petroleum  produc¬ 
tion  of  the  entire  Dominion. 
Alberta  takes  first  rank  among 
the  provinces  of  Canada  in  the 
production  of  oil.  Alberta 
wells  are  rapidly  disproving 
the  statement  which  was  for¬ 
merly  true:  “only  4  per  cent, 
of  oil  and  its  by-products  used 
in  the  British  Empire  is  pro¬ 
duced  within  the  Empire.” 

More  than  two-thirds  of  the 
natural  gas  produced  annually 
in  the  Dominion  providing  an 
unlimited  supply  of  cheap  fuel 

.  for  domestic  and  industrial 
purposes. 

More  than  fifteen  thousand 
square  miles  of  bituminous 
sands,  stated  by  geologists  to 
comprise  one  of  the  richest 
potential  oil  fields  in  the  world. 


More  than  sixty  thousand  square 
miles  of  merchantable  timber, 
providing  an  abundance  of 
building  material. 

More  than  two  thousand  square 
miles  of  lakes,  many  of  which 
yield  fish  in  commercial  quan¬ 
tities. 

More  than  one  million  h.p.  of 
water  power  utilized  and  avail¬ 
able  for  hydro-electric  deve¬ 
lopment. 

More  than  thirty  million  dollars 
worth  of  mineral  production 
yearly.  In  addition  to  coal,  this 
represents  extensive  deposits 
of  salt,  ceramic  clays,  building 
stone,  gypsum,  talc,  ochre  and 
bentonite,  and  in  most  cases 
development  is  only  in  its 
infancy. 

A  steadily  growing  urban  and 
rural  population  of  some  650- 
000  providing  an  ever-widen¬ 
ing  market  for  manufactured 
products  in  many  lines. 


Alberta  farmers  last  year  marketed  agricultural  products  to  the  value 
of  $264,607,300,  an  average  return  of  $3,300  per  farm,  and  many 
thousands  of  acres  of  cheap,  fertile  lands  are  available  for  settlement 
and  development. 

For  further  information,  apply 

Publicity  Branch,  Government  of  Alberta 

EDMONTON,  ALBERTA 
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*  1*^  •  _  and  stand  right  over  the  19  foot  but*  cfri  ja.  being  discharged  through  a 

/\nOTo6]*  in.  inlOr  l^l*O0fT3.1Tl  terfly  which  admits  water  Into  the  duct  leading  outside.  This  warm  air 

mr  _  &  turbine.  One  can  see  the  large  may  be  used  to  heat  the  building 

£  opening  nearly  60  feet  across  which  and  in  the  ultimate  installation  to 

or  l!dXPd.n810n  a  OWCr  ^orp*  ‘>8®®  l®^  the  second  tur.  keep  the  idle 

r  r  bine  and  generator.  ready  for  InsU 

Bringing  Into  Production  pf  Ruskin  Plant  Adds  47,000  h.p.  to  Againf  thl?ns*complete*'absence  i  In  phjli^f 
Hydro  Output — ^First  Unit  of  188,000  h.p.  Ultimate  Devel*  of  any  complicated  switchboard  ^  cal  type  genet 
opment  —  Second  Laivest  Power  Project  in  Province  and  sall®ry  equipment  in  the  generator'  kin  is  the  lar 
m  ..  c  i-i  c* I  1 _ p _ room.  All  these  devices  have  been  >  rotor  weighs  i 

Seventh  Plant  of  Corporation  —  Will  Act  as  Stand-by  For  tn»talled  in  a  single  control  room  onj  10  in.  in  diam< 

Street  Railway  System.  the  top  floor  of  the  rear  wing  of  the  feet  in  diamot 

_______________________  power  house  and  the  entire  station  revolving  pai 

Vaneonver  Burena  The  Fiaaneiai  Timea  can  be  Operated  by  one  man.  Con-  and  the  total 

Vancouver.  — Opening  of  the  47,-  kin  plant,  using  the  same  water  trol  switches  in  miniature  are  800,000  pounds 

000  horse-power  Ruskin  plant  re-  and  with  approximately  the  same  P®** desk-like  bench-  tion  type  Fra 

cently  by  B.  C.  Power  Corporation  head  as  the  Stave  Falls  plant,  should  hoards,  giving  the  operator  almost  i  590, MO  pounds 
marked  an  important  step  forward  be  designed  to  develop  188,000  h.p.  ^  switches  revolving  parti 

in  the  progress  of  the  company  and  compared  with  only  79,000  h.p.  for  themselves  which  are  lasted  on  the  weight  of  the 
in  the  industrial  advanw  of  Van-  the  latter.  That  is  because  Ruskin  and  operand  by  electric  power  erator  and  ti 
couver  and  the  Lower  Mainland  The  be  used  as  a  “peak  load”  plant  storage  batteries  ''vbich  are  t^^  hydraulic 

big  generator  set  in  motion  by  Lieut-  ®t  times  when  there  is  a  maximum  kep  constantly  charpd.  While  the  |  000,000  pounds 

enant-Governor  Bruce  is  but  the  first  demand  for  electric  power.  The  contingency  of  the  station  being  put  gle  thrust  beai 

unit  of  an  ultimate  devSonment  2  quantity  of  water  storage  behind  the  out  of  commission  and  isolated  from  The  mam  i 
ififioon  t.  r,  uiumaie  development  of  therefore  be  used  faster  other  power  stations  at  one  time —  are  19  feet  4 

188,000  h.p.  As  soon  as  establish-  ua.m  can  inererore  oe  useu  lasier  liehtnlntr  bolt  for  examnle— is  over  eieht  fe* 

ment  of  new  industries  increases  the  Pf^bour  because  the  total  number  Jy  a  »««nlng  wfight  o 

d.m.„a  tor  p«y.r  .  unit  .1  Son  ,,J1,  SlSo  wS. 

h"”  o'oSf"  MofoStt';  "S  cSbre  'Sil  m«.t  bo  ..bon,  Tborotoro  .b.  Powor  tr„n 

tirolUl,  whS'5,.t®“ox‘~t3'  “.T?”"'  ““‘"I  to  .bTsu!  Ty  CoS™, 

!p50.000  will  oorvo  0,  ,  p.ok  1^  St”U™7y'”T  wS  to.w  f'roS  K  ”by. 

plant.  It  is  also  pointed  out  that  reservoir  at  the  rate  of  14,000  Safety  measures  are  a  feature  of  line,  having  fiv 

it  safeguards  the  I^wer  Mainland  j  ^  Pg  second.  To  operate  the  Ruskin  plant..  Any  internal  com-  path,  links  Ru 

from  interruption  of  power  service  continuously  at  this  rate  would  be  bustion  in  the  generator  is  extin-  station  where 

in  case  of  mishap  to  transmission  truished  bv  eas.  The  moment  the  ed  to  .^4.600  vo 


and  stand  right  over  the  19  foot  but-  cb.'ia.  being  discharged  through  a  jk  •  J  C* 

terfly  which  admits  water  into  the  duct  leading  outside.  This  warm  air  /VO’ITIOUltllll'fi  ^¥111  I  lift  IL3;K1I  V 

turbine.  One  can  see  the  large  may  be  used  to  heat  the  building  *  *6*  ^ 

opening  nearly  60  feet  across  which  and  in  the  ultimate  installation  to  4  .  ¥-^  \  H-w  j-x-il-rt. 

has  been  left  for  the  second  tur-  keep  the  idle  generators  warm  and  >\f¥¥0¥lff  J>llQUSLn6S  OT 
bine  and  generator.  ready  for  instant  service.  O  _ 

Again®  the?n8*comS*'absence !  In  phyll"rmme”nrio“*  g’ic  vertl- 1  Production  in  Province  From  AU  Branche.  ^  Farmiius  ValuH  At 
of  any  complicated  switchboard '  cal  type  generator  installed  at  Rus- ;  $300,000,000  Yearly  —  RepreaenU  78  Per  Cent,  of  Total 

gallery  equipment  In  the  generator'  kin  is  the  largest  in  Canada.  The'  Wealth  Produced — Only  25  Per  Cent,  of  Arable  Land  Yet 

room.  All  these  devices  have  been  >  rotor  w  eighs  260  tons  and  is  27  feet  I  , , ,  «  ^ t— J  I 

installed  in  a  single  control  room  oni  10  in.  in  diameter.  The  stator  is  33  Under  Ctilbvabm  —  Trend  to  Mixed  Farming^  With  Live- 

the  top  floor  of  the  rear  wing  of  the  feet  In  diameter.  The  weight  of  the  stock  and  Dairying  Important. 

power  house  and  the  entire  station  revolving  parts  is  650,000  pounds  ______________ 

can  be  operated  by  one  man.  Con-  and  the  total  weight  of  the  unit  is  Cafwary  Barcan  The  Plaaaclai  limes 

trol  switches  in  miniature  are  800,000  (pounds.  The  vertical  reac-  Calgary.  —  Since  the  province  was  been  to  increase  production  and  de¬ 

mounted  on  two  desk-like  bench- 1  tion  type  Francis  turbine  weighs  formed  in  1905,  agriculture  has  been  cre.ase  the  demand  for  extra  labor 
boards,  giving  the  operator  almost  l  590, MO  pounds  and  the  weight  of  the  (hg  leading  industry  of  Alberta,  and  during  the  rush  seasons  of  the  vear. 
finger-tip  control  of  the  switches  revolving  parts  97.0M  pounds.  The  jt  might  be  safely  stated  that  hsr  Briefly,  the  improved  methods 
themselves  which  are  located  on  the  weight  of  the  rotating  parts  of  gen-  most  valuable  natural  resource  to-  have  meant  that  the  individual  far- 
roof  and  operated  by  electric  power  erator  and  turbine  together  with  jg  (.jig  vast  area  of  rich  agricul-  mer  ha.s  been  able  to  increase  his 
from  storage  batteries  which  are  the  hydraulic  thrust  is  close  to  1,-  (m-ai  land.  Climatic  and  other  con-  production  many  time.s  and  still  re- 
kep  constantly  charged.  While  thejOM.OOO  pounds,  sustained  by  a  sin-  ditions  make  possible  the  growing  quire  less  seasonal  labor  than  he  did 


kep  constantly  charged.  While  the  |  OM.OOO  pounds,  sustained  by  a  sin 
contingency  of  the  station  being  put :  gle  thrust  bearing, 
out  of  commission  and  isolated  from  The  main  step-up  transformers  j 
other  power  stations  at  one  time — [are  19  feet  4  inches  high  and  are  importance 


of  the  highest  quality  of  wheat  in  earlier  In  the  history  of 


Vince. 

In  other  words,  the 


by  a  lightning  bolt,  for  example  is  over  eight  feet  In  diameter.  The  pjear  when  It  Is  noted  that  ngricul-|  crop  production  two  years  ago  was 

most  remote,  the  consequences  total  weight  of  each  transformer  is  juu-g  jn  all  its  branches  annually  |  around  262,000,000  bushels,  or  three 

would  be  so  great  that  every  safe-  86,500  pounds.  contribute.s  over  78  per  cent,  of  tbel  times  what  it  was  ten  years  pre¬ 
guard  must  be  taken.  Therefore  the  Power  from  Ruskin  is  directly  re-  wealth  produced  In  the  pro-  viou.s.  On  the  other  hand,  the  rural 

switches  are  not  operated  from  the  ceived^  at  the^  B.C.  Electric  Rail-  vince,  and  amounts  in  actual  anlue  pJtpulation  in  1916  was  .107,693  as 


regular  power  circuits  in  the  sta-  way  Company’s  substation  at  Bur- Ug  gypj.  |3oo, 000,000  >early. 


compared  with  373,751 


lines  from  another  plant. 


impossible  as  the  reservoir  would 


There  nrnvicinn  ir,  «««.  quickly  be  depleted.  With  the  Stave 

po^rhoiir/'iiirtoiLitoiioro”  'r\uii“™.'to.y*'';i.i'‘'‘S 

ii  wconil  sen.rattoe  unit  or  the  .erne  “"he  reservolr'^  n t 

capacity,  the  present  building  being 

172  feet  long  and  standing  82  feet  Palls 

00^8^  "!f  ft  ^^*1?  founda-  j  ^  capacity  of  280,000,000 

kilowatt  hours  a  year.  The  Ruskin 
Plant,  having  no  additional  wate.-- 
^  and  depending  upon  the  same 

riiL  nf  but  at  a  slightly  greater  head, 

nower  ^  ^  188.000  horse-  },pg  ^  capacity  of  315.M0,000  kil()watt 

*  ‘  *  hours  fl.  vcRi* 

Ruskin  is  the  second  largest  power  Ruskin*  will  also  function  power- 
proiect  so  far  designed  in  the  pro-  (miy  another  purpose.  Owing 

ince  of  British  Columbia.  First  In  ig  proximity  to  Vancouver,  the 
nne  stands  the  great  Bridge  PlyeT  transmission  line  being  only  28  miles 
development  now  under  wav  w'hich  long,  the  plant  can  serve  as  a 
IS  also  a  project  the  B.C.  Power  standby  in  the  B.  C.  Electric  sys- 
orporation  and  wMll  b®'’®  ulti-  being  able  to  lake  care  of  a 

mate  capacity  of  600,000  horse  heavy  power  load  for  a  short  time 
power. .  in  the  event  of  a  transmission  line 

Ruskin  IS  the  seventh  bydrci  plant  frgm  one  of  the  other  plants  being 
to  he  completed  in  British  Columbia  g,,*  gf  ggmmission 
by  the  B.  C.  Power  Corporation  and  several  features'  combine  to  mak'e 
IS  the  companv  s  second  develop-  Ruskin  outstanding  among  hydro 


tion.  naby.  A  60, MO  volt  transmission  Qgj  gj  ^he  total  area  of  the  prov-  later. 

Safety  measures  are  a  feature  of  line,  having  five  river  crossings  in  its  jnee.  it  is  estimated  that  there  .ire  Field  crops  lead  the  list  of  agri- 
the  Ruskin  plant..  Any  internal  com-  path,  links  Ruskin  to  the  receiving  gp,MO,000  acres  of  agricultural  cultural  products  of  this  province 

bustion  in  the  generator  is  extin-  station  where  current  is  transform-  lands,  including  only  15,000  000  at  by  10  times  the  next  largest  division, 

guished  by  gas.  The  moment  the  ed  to  34,600  volts  for  distribution  In  present  under  cultivation.  About  the  that  of  ifvestock  raising.  W'hile 

teniiper.hture  rises,  the  unit  i.s  _au-  the  high  tension  network  radiating  g^mc  acreage  still  remains  open  for  grain  farming  in  a  large  scale  is 


tomatlcally  closed  down,  the  ventil-  from  the  Burnaby  substatmn.  homesteading  or  for  lease  from  com-  very  much  the  rule  in  Southern  Al- 

ating  louvres  In  the  •  casing  close  Ruskin  is  tied  in  W'lth  the  Stave  p^nigg^  r  Ig  Rere  that  the  new  herta  especially,  world  economic 
and  a  supply  of  carbon  dioxide  is  re-  l^lls  plant,  i^wer  from  which  Is  pgUpy  gf  fbg  provincial  government  conditions  are  rapidly  forcing  more 
leased  which  Instantly  pula  out  the  taken  along  the  north  bank  of  the  fjp  gf  gj-g^t  importance  to  the  and  more  farmers  to  go  into  the  dl- 

flre.  So  quickly  does  this  method  Fraser  to  the  Horne  Payne  sub-  prgvfnce  generally.  versified  line  of  work. 


original  outbreak  station.  Since  Horne 


The  Industry  in  Alberta  includes  In  the  field  crops  division  of  the 


would  have  no  chance  to  spread  and  Burnaby  substations  are  tiejl  in,  gjggy  different  branches.  Most  im-  industry  comes  the  growing  of 
repairs  could  be  effected  in  a  short)  there  exists  a  complete  loop  of  high  pgyfagf  ig  nig  wheat  growing,  cen-  grains,  including  wheat,  oats,  barley, 
t*™®-  ,  .  ,  I  fen. si (>n  power  transmlssmn  through  largely  in  the  southern  portion  rye  and  flax,  and  also  the  growing 

The  generator  Is  provided  with  all  j  Ruskin,  Burnaby  substation,  Horne  g^  province,  and  following  in  of  fodder  crops  for  feeding  of  live- 
the  usual  proiectlve  features  to  shut  I  Payne  substation,  and  Stave  Falls,  grjer  are:  Livestock  raising,  dairy-  stock.  Sugar  beets  form  practical- 


down  automatically  In  case  of  hot  There  are-  uow  five  high  Tension  i  poultry  and  eggs  afid  small  ly  the  only  specialized  branch  of 
bearing  or  electric.al  trouble.  It  is  line-s  linking  the  Stave  power  group  j  fj.gjf  vegetable  growing.  field  crops  aside  from  the.  grains  in 

totally  encased  by  a  steel  hold.  Fold  i  which  consists  of  Stave  F.alls.  thei  Rapij  progress  has  been  made  in  this  province  up  to  the  present  time, 
air  is  drawn  into  the  lower  portion  |  automatic  Alouette  lake  plant  "'ffh- 1  methods  in  this  province  The  next  division,  that  of  live- 

of  the  unit  after  passing  through  alri  er  up  the  stream,  and  the  new  Riis-  j  {.Rg  lagt  35  years.  In  the  stock  gtowing  is  a  modification  of 


cleaners  and  rises  through  the  ma-'kin  plant. 

Big  Annual  Production  From 

Fishing  Waters  of  Manitoba 


tarly  days,  the  first  settlers  came  to|  the  old  ranching  industry  with 
the  west,  many  of  them  in  the  old  dairying  and  hog  raising  combined 
creaky  Red  River  carts,  and  used  during  the  last  10  to  15  years.  But- 
these  for  transportation  until  better  ter  and  cream  sales  form  a  leading 
vehicles  were  put  on  the  market,  and  item  of  the  total  agricultural  sales 
the  homesteader  was  able  to  pur-  from  year  to  year,  the  latest  figure 
chase  them.  being  $12,500.0M  in  1928. 

His  first  implement  for  tilling  the  Sheep  Raising. 


ment  on  the  Stave  River. 


plants  on  this  continent.  The  ar- 


In  its  journey  from  Stave  Lake  to  chitectural  beauty  of  the  power 
the  Fra«=er  River,  the  water  of  the  j,ouse  exterior  Imparts  an  air  of 
®  ^  total  distance  of  piendor  and  dignity  to  the  scene  of 
development.  Gothic  facades  blcnd- 
of  th  s  fall  was  formerly  utilized,  jgg  t^e  rugged  .setting, 

namelv,  in  the  Stave  Falls  power  Great  economy  of  structure  was 
plant  three  a  h^ilf  miles  up-  attained  by  the  designing  engineers 

stream  from^th^e  Ruskin  site,  with  a  when  they  placed  all  the  steel 


Forming  more  or  less  of  a  separ¬ 
ate  unit  of  the  industry  is  the  rals- 


WUinlpe*  Barean  Tile  Flnanctal  Time*  20,000  square  miles.  snil  wn>j  the  nld  14  nr  16-lnch  walk-  e* 

Winnipeg.  —  The  commercial  fish-  The.  most  important  varieties  listed  jgg  piggpi,  <irawn  by  a  team  of  oxen  Forming  more  or  less  of  a  cepar* 

eries  of  Manitoba  produce  annually  by  Capt.  Skaptason  were  pickerel,  g/pggsjbly  a  pair  of  flighty  cayuses,  8*®  industry  is  the  rals- 

30,000,000  pound.s  of  fish,  from  85  to  whitefish  and  fullibee,  the  production  native  Indian  horses  of  the  1  ^ 

90%  of  which  Is  exported  to  the  of  which  last  year  was  MI4.000  ^VeHcag  p;®i  „re  caUed.  Wllh  ^ 

United  States.  pound.s  of  pickerel,  marketed  v.-kUic  f,  ’,  hP  "roke  his  of  new  50  to  100  head  of  sheep 

Manitoba  has  more  than  20.000  $980  000;  5.900.0M  pounds  whReflsh  n^nnl-ftiorTn'r-.rrkeut  not  onW 

square  miles  of  fishing  waters,  said  of  wheat,  barley  or  flax.  HcrivcH  from 


or  possibly  a  pair  of  fUghty  cayuse^  fg^  mutton  and 

as  the  iiatnc  Indian  wool  sales.  In  the  mixed  farming 


capacity  of  79.000  horse  power. 


switching  structure  on  the  roof  of 


The  new  Ruskin  plant  utilizes  a  the  power  house  and  the  interior  of 
fall  of  130  feet  which  takes  place  In  the  plant  is  remarkable  for  sirmpll- 
the  w’ater  from  the  time  it  leaves  city  of  design. 

the  turbines  of  the  Stave  Falls  plant  On  entering  the  power  house, 
until  It  disgorges  on  to  the  tidal  vlsitor.s  to  the  plant  enquire  as  to 
flats  Just  below  Ruskin  on  its  way  the  location  of  the  big  generator  for 
to  join  the  Fraser.  This  head  was  all  that  can  be  seen  above  the  main 
available  at  the  end  of  the  narrow  floor  is  the  inspection  rail  encir- 
Riiskm  canyon  and  the  dam  just  cling  the  topmost  exciter  equipment, 
completed  which  Is  195  feet  high  1  The  unit  has  been  cleverly  hidden 
from  its  foundations.  420  feet  wide. !  in  a  deep  well  immediately  be- 
and  134  feet  thick  at  its  base,  hacks  I  neath  and  there  is  a  distance  of  66 
the  water  up  to  the  fail  race  of  the !  feet  down  to  the  bottom  layer  of 
Stave  Falls  plant,  forming  a  new  ennorefe  forming  the  base  draft 
lake  three  and  a.  half  miles  long.  tube.  It  is  possible  to  get  down  un¬ 
it  may  be  wondered  why  the  Rus- !  der  the  floor  through  a  trap  door 


Capf.  Skaptason,  which  in  1929  pro-|P®®nds  of  tullibcc,  marketed  value, 
duced  over  33,000,0M  pounds  of  fish  I  $566,000. 

whose  marketed  value  equalled  $2,-  T'he  goldeye,  a  variety  peculiar  to 


Improved  Macliiiierv. 


population,  and  are  kept  not  only 
for  the  direct  revenue  derived  from 
the  two  products  named  above,  but 


Then  later  came  the  big  ste.am  also  for  keeping  down  weeds  on  the 


7.50  000.  Canital  invested  In  the  form  Winnipeg  and  the  Red  river,  traction  engine  which  pulled  five  to  cultivated  land.  . 

of  shipping  freezers  and  various  yields  from  one  million,  to  a  million  fifteen  plows,  and  the  hig  open  fields  Tlic  saic.s  of  eggs  anil  poultry  also 
other  adluncts  of  the  fishing  businuBS  and  a  halt  pounds  annually,  and  is  where  only  a  few'  years  before  the  form  a  major  Tart  of  the  total  sales 
totalled  $1  300  000  and  gave  employ-  anld  exclusively  in  Manitoba  where  1  buffalo  had  roamed  unmolested  w-ere  from  the  parent  industry,  but  does 
ment  to  4  8M  men  directly  engaged  the  demaml  grows  year  by  year.  The  quickly  turned  Into  wheat  fields  and  not  to  any  great  extent  form  a  sep- 
the  fVherTe.s  American  markets  have  not  yet  the  ranching  districts  began  to  push  ®™*® 

hundred  more  men  engaged  in  shore  awakened  to  the  tasliiies.s  of  this  fish  westward  beyond  the  prairie  belts.  pirm.  especially  in  ’^® 

occunations  such  as  warehouse,  I  which  is  fully  appreciated  in  its  na-  The  final  step  in  development  as  ing  districts,  has  its  flock  of  hens, 
freezer  and  transportation  em-  t*ve  province,  said  rapt.  Skaptason.  far  as  methods  are  concerned  might  and  eggs  and  dressed  birds  are  .sold 
nlovees  !  -  - -  - -  he  termed  the  modern.  The  combine  at  the  productive  season  of  the  year. 

Comparing  Manitoba  with  Ontario,  I  RE(  OUD  SHIl’MLNT  OF  AITLIvS  liarvoster  which  has  been  introdiic-  In  the  larger  centres,  howeier,  the 

the  speaker  noted  that  in  1928  the  i  Halifax.  .\.S.— The  large.st  apple  |ed  in  the  northwest  during  the  last  industry  Is  a  spenaUzed  one  ana 

latter  province  produced  33,300.000  |  shipment  yet  forwarded  from  Nova  I  five  or  six  years  is  the  last  w'ord  in  poultr.v  farms  „ 

pound.s  of  fish  from  35,000  square  |  Scotia  to  the  lOuropean  continent  is  |  modern  agricultural  machinery.  themselves,  _  . 

miles  of  fishing  waters,  while  the  I  on  its  way,  consisting  of  18.000  bar-  3'he  general  tendency  In  every  population  demanfls  lor  eggs  ano 

former  caught  30.760,000  pounds  from  rels  destined  for  Antwerp,  Belgium.  Udiaso  of  improved  development  ha«  poultry  produce.  1 


I  -,7?®  Alberta  is  such  that  no 
r*?**!!  necessary  for  fertll- 

j  older  farming  communities  of  the 
I  ^**®  Beckons  of 

maUo  ^^®  generally 

'  Bummerfallowing 

their  land  every  other  year 
In  conclusion,  the  following  fig- 

of  ‘S®a 

branches  of 
f*''^*®nltural  production  in  the 
(provinces : 

F"ield  crops,  $209,283,000;  Hve- 

P®“'*ry  and  eggs  19  . 
868’^’  ^’’“‘*1®  '^PSetables.  si!- 
$794,000;  clover  and 
grass  seed,  $137, MO  and  honey,  $67.- 

in«®.  ngures  are  for 

f  a'^ailable  from 

a!  thS’Tlme"“  SfatLstlcs 

To  Make  Early  Start 

Trans-Canada  Higrhway 

*he  long  hoped 
for  trnns-i  anada  highway  was  in 
sight  of  realization  was  the  gratify¬ 
ing  information  imparted  to  the 
members  of  the  Canadian  A.s.socll 
and  Convention  Bu¬ 
rn.  .1  at  the  first  an- 

disclosed 

innt  at  the  unemployment  confer- 
^  western  mayors  with  R(. 
Hon.  R.  B.  Bennett  a  few  weeks 

decnu^®  had  given 

definite  assurance  that  the  Domin¬ 
ion  Government  was  prenared  1,4 
participate  in  the  completion  of  the 

Go  ^‘7ty-fifty  basis  with 

the  provinces. 

•.hIL  P'imo  Minister  had 

s®  1’':®?'®^'®“  that  within  ten 
jeans  the  highway  would  be  paved 
from  the  Atlantic  to  the  Pacific 
H.  B.  Shaw.a  Winnipeg  delegate 
on  asking  how  long  the  motor  jotir- 

befnv^inT  take  and 

‘t  would  be 
possible  in  one  to  two  weeks,  said 
hi®  n  l^ranseonfinental  trip  would 
he  ajallable  within  the  limits  of  a 
wsTina®^  vacation  by  driving  one 
a.v  and  using  the  railway  on  the 
return  journey. 

BIG  EXHIBITION  RF^RE.SEN. 
T.ITIOX. 

Regina.— FMfty  countries  are  e.\- 
perted  lo  bo  represented  at  the 
World’s  Grain  Exhibition  and  ron- 
ferenee  at  Regina  in  1932.  More 
than  80  countries  have  been  invite. 1 
to  attend  by  .lohn  A.  Moonej',  of  Re¬ 
gina.  managing  director,  who  has 
jtist  returned  from  a  five  and  a  half 
months’  tour  of  Europe. 

GROW  RIG  POTATOES  IN  B.  (’. 

Vancouver.  —  "Huge  potatoes  are 
becoming  common  In  British  Colum¬ 
bia,”  saya  the  Vancouver  Sunday  Pro¬ 
vince,  "as  are  also  fruits  and  vege¬ 
tables  ,  which  reach  unheard-of  sizes 
when  nurtured  by  the  soil  of  this 
province.  FIven  so,  some  surprise 
was  expressed  when  J.  J.  Fltzpntric’.t 
of  7568  Heather  street.  Point  Groj' 
dug  up  two  potatoes  each  weighin- 
nearly  four  pounds  and  mea.surir 
about  12  Inches  in  circumference." 


BRITISH  COLUMBIA 

A  Vast  Emporium  of  Raw  Materials 
and  a  Wonderland  of  Beauty 


Lumber,  Coal,  Minerals,  Fisheries,  Fit  Soil  for  Fruit,  Dairy  and 
Mixed  Farming  .  .  .  Deep  Harbours  and  Ice-free  Ports  .  .  .  Lavish 
Beauty  of  Elarth  and  Sea  .  .  •  combine  to  make  British  Columbia 
a  fertile  field  for  growing  Business  and  expanding  Industry,  and 
’vonde-^ull>  attracliv  '  U  Settler  and  Home-seeker. 

The  Forests  of  British  Columbia  constitute  the  Finest  Softwood 
Stand  in  the  British  Empire.  360  Billion  Board  Feet  of  Merchantable 
Timber,  in  Douglas  Fir,  Spruce,  Cedar  and  Western  Hemlock,  offer 
huge  structural  timbers,  vast  areas  of  pulpwood,  woods  unexcelled  for 
interior  and  extierior  finish,  for  doors,  floors,  panels  and  shingles. 

British  Columbia  is  rich  in  practically  every  Mineral  common  to  the 
North  American  Continent.  Her  vast  Coal  Measures  furnish 
excellent  grades  of  Industrial  and  Domestic  fuel.  Her  mines  are 
operated  scientifically  and  economically,  and  her  huge  Water-power 
Resources  applied  to  reduce  costs  so  that  low  grade  ores  are  handled 


profitably.  Dividends  paid  in  1923,  $3,000,000;  in  1929,  $14,000,- 

000.- 

British  Columbia  has  a  superb  climate,  ideal  alike  for  the  fostermg  of 
pleasr.nt  living  conditions  and  the  development  of  the  highest  indus¬ 
trial  efriciency.  Her  diversity  of  output,  wonderful  NatUral  Resources 
and  huge  reserves  of  Water-power,  and  her  strategic  position  in  rela¬ 
tion  to  the  centre  of  population  in  the  Orient,  make  British  Columbia 
especially  suitable  for  the  Industrialist  and  Manufacturer  seeking  a 
new  location. 

For  the  Capitalist,  the  Investor,  the  Settler,  Home-seeker,  Tourist  and 
Sportsman,  British  Columbia  offers  opportunities  and  attractions  that 
are  unexcelled. 

Reports  and  Bulletins  on  all  subjects  and  phases  are  mailed  to  any 
address  on  application.  Or  send  FIFTY  CENTS  for  the  “British 
Columbia  Manual,  1930,*’  a  complete  compendium. 


Bureau  of  Proyincial  InSormation, 


Victoria,  B.C. 
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Alberta  Now  Occupies  Fourth 

Place  in  Mineral  Production  f hin  ES  HBI 

^  ^  n  L  I  r  Ana  aaa  a nn  « re  fouud  111  laTgc  nuantltics  in  the  _ 

Total  Output  For  Year  1929  Reaches  Value  or  $34,652fl28— '  northern  part  of  tlie  province,  al.  t,.^j  rr  ■  i  j  ^  i  n 
Coal  Accounted  For  Over  60  Per  Cent.  With  Value  of  $24,-  though  development  until  recent  owards  ndustnal  Lle- 

000,000— Leads  in  Production  of  Oil  and  Gas— Natural  Gas  «  J*®*  veiopment  a  Contributing 

’  ,  ..  transportation  facilities  into  Factor 

Resources  Important  and  Extensive  Tar  Sands  Big  Asset.  these  districts.  _ 

-  - - -  As  much  as  J5.000  worth  of  gold  CONFIDENCE  FELT 

•Mberfa  last  year  recorded  a  total  Nothing  has  been  said  as  yet  of  j  has  been  recovered  from  sands  of  the 

mineral  production  of  $34,652,128  and  the  precious  metals,  the  tar  sanrfs  of  !  North  and  South  Saskatchewan  Riv-  ^  joiiiv  f  sw  kkti.m; 

now  ranks  fourth  in  this  industry  fig- I  ers.  and  it  Is  believed  that  larger 

production  of  these  min- j  deposits  will  be  found  in  due  time  in  i,lnes,  mnndtnn  rnoiri<-  ! 

among  the  nine  provinces  of  the  Do-  have  not  as  yet  assumed  any  ;  the  mountainous  districts.  Sonic  of  i  Rniiwsy.  I 

minion.  I,ending  in  the  list  of  great  proportions,  the  deposits  of  the  j  the  northern  rivers  such  as  the  Pern- J  Winnipeg. — It  is  generally  con-; 
mines  products  is  coal,  which  ac-  latter  two  would  appear  to  he  un-  bina.  Smoky  and  Athabasca  have  ^  ceded  that  busine.ss  in  the  West  has ' 

cording  to  the  latest  available  sta- '  limited  in  quantity  in  the  province,  j  also  yielded  small  quantities  of  the  ■  been  showing  an  improvement,  and! 

fi.stics.  accounted  for  close  to  $24.- j  judging  from  surveys  made  time  to  |  yellow  metal  in  the  past.  ia  more  confident  atlitudc  towards! 

000.000  of  the  total  production  of  ]  time  by  government  authorities.  !  other  valuable  miner.als  that  have  i notice,i.ble.  In  somc^ 
this  branch  of  n.itui-ai  resources.  j  Some  idea  of  the  size  of  the  de-  been  reported  from  time  to  time,  but  ;  '*nes  the  volume  of  trade  continues . 

.Next  in  importance  to  the  co:il  in-  'posits  of  tar  sands  may  he  obtained  bavc  not  .is  vet  been  developed  in  !  food:  and  with  the  approach  i 

dustry  follows  natural  gas  and  oil.  from  the  fact  that  there  is  approxi-  Icomniercial  qunn.titie.s  arc  iridium,  ;  i^hristmas  the  situation  should  he; 
hrlpk  and  clay  products,  and  building  :  niately  1.5,000  square  miles  of  thi.s  i  gypsum,  copper  and  iron.  _  _  |  "J*  [fvel  of  most  s^easc^s 

stones,  including  cement,  limestone,  .formation  which  varies  m  thickness  |  -pbe  valuable  ga.s,  helium,  is  al.=o  'a  a  moie  tow'ards  industrial 

sandstone,  sand  and  gravel.  from  150  to  225  feet.  'prc.sent  in  commercial  quantities  in  I  the  erection  of  new , 

While  Investigations  have  not  so  ,  Mxperiments  are  now  being  con-,  the  natural  ga.s  that  is  found  in  the  ,  an  important  f®"'^ 
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Alberta  Now  Occupies  Fourth 
Place  in  Mineral  Production 


velopment  a  Contributing 
Factor 

CONFID^ENcF  FELT 


MORE  POWER 


BIBB  VANCOUVER 


After  20  months  of  work,  the 
L  Ruskin  hydro-electric  develop- 
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stones,  including  cement,  limestone,  .formation  which  varies  in  thickness  |  ‘-pbe  valuable  ga.s,  helium,  is  al.=o  '  »  move  tow'ards  industrial  | 

sandstone,  sand  and  gravel.  from  150  to  225  feet.  'prc.sent  in  commercial  quantities  in  I  the  erection  of  new , 

While  Investigations  have  not  so  ,  Mxperiments  are  now  being  con-,  the  natural  ga.s  that  is  found  in  the  i 

far  di.sclo.scd  .my  great  quantities  of  ducted  with  a  view  to  learning  what  [Southern  part  of  the  province.  Kx-  .P.,  ''  ®t-®cted  in 

the  so-called  precious  metal.s.  .Alher-  niight  he  accomplished  in  extracting  ;  periments  so  far  have  indicated  that  ;  .  .u-  P'’  JiT*  i 


the  so-called  precious  metal.s.  .Alher-  niight  he  accomplished  in  extracting  ;  periments  so  far  have  indicated  that  ;  .  r,2°*’(KooY'^°  P'’  JiT* ' 

In  Is  p.irticularly  rich  in  coal  depos- ;  jra.solinc  and  other  petroleum  pro- ;  it  can  be  extracted  from  the  gas  .  wpgf  Kv  ”Tv,n-2' 

its  and  because  of  the  rapid  devel- i (jnets  from  the  s.inds,  hut  it  is  not  i a.  co.st  of  25  cents  per  cubic  foot.  i  nnnoaro  f  i  f* 

opment  of  this  with  other  smaller  1 _ 1 _ ! _  ,  appears  to  be  a  definite  movement , 

branches  of  thomining  industry!  Pr  w  °  ‘.'^2  T  i 

Minister  Promises  ^ 

¥11  -  n  l  nm*  i  the  effort.s  that  have  been  made  fori 

r  w  ,-r.  I  I  1^  C  t  I  many  years  to  bring  the  value  of  in- 1 

irn^m^/mihr^^ue  ^fthe  mUin"/t:  |  .  OCip  lO  D.  ^Oai  IVIineS  |  ,„g,Ha.  production  more  in  a  line  j 

(hr'footS'and‘‘dee^'H  Province  Faced  Wilh  Keen  Competition  From  _Im' 


m 


many  years  to  bring  the  value  of  in- 1 
dustrial  production  more  in  a  line! 
with  that  of  agriculttiral  products.  [ 
This  is  a  state  of  affair.s  which  a  ' 
country  of  such  great  areas  can 
readily  subscribe  to;  and.  no  doubt.; 


and  lignite  on  the  prairies,  and  With  ported  Fuel  Oil — Slump  in  Base  Metal  Markets  Had  Serious  readily  subscribe  to; '^and.  no^fLubt. ; 

an  estimated  !<  per  cent,  of  the  Effect  Upon  Mining  Development — Some  Hope  For  the  Early  with  the  enlargement  of  ni.irketa: 

Tal  deposits  in‘''th7"pro”4nce°1?'\s  Future  Seen  With  Indications  of  StabiUzation  in  Markets.  bS'arout  trSod""res!.'lTs‘:  i 

obvious  that  there  is  only  one  baste  - ^ -  ^  journeys  thropgh  the  West  of  1 

reason  why  the  industry  hasn’t  de-  VnacoaTcr  BureauThe  Financial Tlmea  representatives  of  financial  houses, 

veloped  to  greater  prortorlions,  and  Vancouver.  —  Many  phases  of  the  ward  trend  when  it  comes",  he  said,  manufacturers  .and  others  appear  to 
that  is  the  lack  of  markets.  difficult  problems  which  have  been  venturing  the  prophesy  that  copper  have  brought  out  the  views  that 

The  market  exists  not  only  in  Al-  prices  would  show  an  improvement  business  is  on  the  up-grade,  and 

herta,  but  in  Saskatchewan.  .Mani-  th®  rammg  industry  during  the  ^  rea-  that  after  all  the  general  situation 

toba  and  Ontario  hut  the  rail  haul  <’utrent  year  were  discussed  at  the  .sonable  to  anticipate  that  lead  price  in  the  AVest  has  been  better  than 

has  in  the  pa-st  proven  so  expensive  joint  meeting  ot  the  B.  <'.  Wvision  movements  would  closely  loiucide  bad  been  contemplated.  Agriciil- 

that  the  operators  could  not  profit-  of  the  C.anadian  Institute  of  .Mining  "'fh  those  of  copper.  tural  conditions  nece.ss.arily  affect 

aWy  supply  the  more  distant  mar-  and  Metallurgy  and  the  Mining  Asso-  Mr.  Rowe  added:  “It  is  pretty  well  I  purchases,  restricting  business  clas- 

kets  in  competition  w  ith  the  United  elation  of  British  Columbia,  held  In  recognised  that  Rhodesian  copper  sified  in  the  luxury  classes,  but  this 

States.  .Adjustments,  however,  are  the  Hotel  Vancouver  here.  Coal  oc-  "'''1  least  10  cents  a  pound  to  has  not  extended  to  general  mer- 

heing  gradually  brought  into  effect  cupied  much  attention  during  the  produce,  and  probably  more,  which  chandise  to  the  extent  that  was  at 

.ind  eventually  it  is  believed  that  this  first  day  of  the  conference  and  an  place  it  in  the  same  class  as  one  time  expected.  Certainly  the  sit- 

province  will  sec  a  rapid  growth  in  important  assurance  was  given  by  sixty  per  cent,  of  the  world’s  present  nation  is  righting  itself  in  a  man-! 

the  development  of  its  tremendous  j  Hon.  W.  A.  Gordon,  federal  minister  output.  In  other  words,  the  advent  ner  that  denotes  an  optimistic  out- 1 

coal  resources.  of  mines.  He  said  that  if  it  was  Rhodesian  copper  into  the  world  s  look.  I 

,v.,  ,  ,  „  found  after  investigation  the  govern-  markets  may  tend  to  stabilize  prices  Well  Up  to  1928  LeTcl. 

Oil  and  Gas  Industry.  lo.ver  levels  than  the  golden  year  vV'hilst  Western  construction  con- 

Next  in  importance  to  the  coal  in-  dustry,  such  assistance  would  be  1^)29;  but  it  will  not  keep  copper  down  for  the  first,  nine 

dustry  in  this  branch  of  the  pro-  forthcoming.  at  its  pre.sent  price.  months  of  this  year  w^hen  compar- 

vince's  natural  resources  is  the  new-  James  Dickson,  chief  inspector  of  SIOTement  May  Drag.  2929^  it  ‘,^111  be  noticed  that 

ly  developed  crude  oil  and  natural  coal  mines  for  the  province,  gave  a  “So  far  as  zinc  is  concerned  there  in  comparison  ivith  1!)28  the  riiffer- 
gas  industry.  While  natural  gas  has  comprehensive  review  of  the  B.C.  is  no  doubt  that  it  will  follow  the  ence  is  not  great,  and  is  consider- 
for  some  little  time  l>een  one  of  coal  situation  which  led  to  an  inter-  general  commodity  price  trend  when  ably  higher  in  Alberta.  Contemplat- 
.Mbertas  most  coveted  assets,  it  is  esting  di.scussion.  Mr.  Dickson  it  turns  upward;  but  it  Ls  quite  poe-  ed  new  construction  during  the 
only  in  the  last  two  or  three  years  brought  out  the  fact  that  whereas  sible  that  its  price  movement  may  month  of  September  in  the  .West 
that  Turner  Valley  has  proven  itself  coal  output  totals  2,250,000  tons  for  drag,  as  there  has  been  a  tendency  shows  a  value  of  nearly  $8,000,000, 

,1  commercial  field,  and  thereby  plac-  the  province,  fuel  oil  is  used  equiva-  toward  overproduction.  This  will,  w4iilc  programmes  outlined  for  Oc- 
ofi  the  industry  among  the  leaders  lent  to  a  further  1,250,000  tons  and  inevitably  be  readjusted  by  the  in-  tober  and  later,  more  especially  in 
of  the  Dominion.  hydro  power  equivalent  to  3,500,000  exorable  laws  of  economics,  or  by  public  works,  promise  reasonable 

The  high  grade  of  oil,  or  crude  tons.  He  asserted,  however,  that  research  resulting  in  a  faster  rate  expectations  of  values  reaching  al- 

naphtlia,  whicli  is  delivered  from  the  there  is  opportunity  to  increase  the  of  consumption,  but  until  this  Ls  com-  most  to  the  1929  figures. 

Turner  Valley  field  has  placed  Al-  use  of  fuel  oil.  Coal  operators  pres-  pleted  the  market  future  of  the  me-  Activitie.s  in  the  oil  .and  gas 

berta  in  the  leading  pl.ace  for  the  I  expressed  readiness  to  face  fair  tal  remains  a  little  clouded.  areas  of  Alberta  continue  and  new 


XjL  Ruskin  hydro-electric  develop¬ 
ment,  fifth  power  plant  in  the  British 
Columbia  Electric  Railway  Company’s 
mainland  system,  is  in  operation. 

It  stands  for  the  B.  C.  Electric’s  assur¬ 
ance  that  the  electric  power  supply  for 
this  district  shall  always  be  adequate. 

Twenty  months  ago,  the  Stave  river 
ran  turbulent  and  unmolested  through 
its  rocky  gorge.  Today  it  has  been 
stemmed  by  a  185-foot  dam  of  solid 
concrete  and  its  waters  diverted 
through  the  power  house  to  operate  the 
47,000  horse  power  generator  that 
helps  to  keep  the  homes  and  stores  of 
this  district  lighted  and  the  wheels  of 
the  factories  turning. 

The  Ruskin  of  today  is  only  one  quarter 
of  its  ultimate  size;  eventually  it  will 
have  four  generators  of  a  total  capacity 
of  188,000  horse  power.  Instead  of 
five  high  tension  circuits  from  Alou- 
ette-Stave-Ruskin,  there  will  be  eight. 

I  We  shall  be  glad  to  tend  you  a  booklet  describing 
tbit  project.  Write  or  phone  Publicity  Depart^ 
nsent,  30 J  B.  C.  Electric  Building^  Vancouver,  B.C, 


Well  Up  to  1928  Level.  j 

WhiKst  Western  construction  con- 


irthcoming.  at  its  present  price. 

James  Dickson,  chief  inspector  of  Zinc  Slovement  May  Drag, 


I  ■  ,  ■  months  of  this  year  w-hen  compar- 

Zlnc  .Movement  May  Drag.  1929,  it  ,^  iii  be  noticed  that 

“So  far  as  zinc  is  concerned  there  In  comparison  with  1928  the  differ- 
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Activitie.s  in  the  oil  .and  gas 
areas  of  Alberta  continue  and  new 
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Dominion  both  in  volume  and  value  |  competition  from  Canadian  sources  “in  the  broader  idew,  however,  it  fields  being  brought  under  obser- 

01  oil  products  during  recent  years,  of  fuel  and  power  but  argued  that  cannot  be  emphasized  too  strongly  vation  for  drilling  tests.  The  aut-  — .1^— 

Aside  from  the  Wainwright  and  Rib-  protection  against  Importation  of  that  present  market  conditions  are  put  now  is  running  to  over  1,000,- 

stono  field.s,  Alberta  last  year  pro-  f"®'  ^'^.s  essential  if  the  industry  abnormal,  and  that,  as  .such,  they  000  barrels  a  year,  and  there  does  *^DITI^I-I  IIK>1RI  A  ATI^^N  I  ih^lTPD 

duced  close  to  $4,000,000  worth  of  | ,'«  to  thrive  and  miners  are  to  be  mu,st  give  way  to  better  times.  There  not  appear  to  be  any  alteration  in  |  IM  I  1*^1  I  N.Vi^U<./IVlUI  r  TV  Ul\  X.wivr  1  I  Wi  v  1.11TII  1 

petroleum  products  and  the  sales  of  |  in  employment.  It  was  stated  ig  no  occasion  to  view  the  market  the  opinion  that  eventually  a  field  of  1  — ™*— — ‘  — 

natural  gas  in  Calgary,  Edmonton,  1  most  of  the  fuel  oil  consumed  future  of  the  three  metals  that  we  major  importance  will  develop  - - 

.Medecine  Hat,  Lethbridge  and  some  |  province  escapes  duty  of  any  have  specifically  dLscussed  here  with  within  the  provincial  areas.  There  ~  "  - 

of  the  smaller  centres  amounted  to  i 1*  comes  in  under  the  guise  any  misgiving,  and  we  can  look  are  considered,  too,  to  be  good  pros-  sources  of  the  West  will  bring  1  Kaolin  clays  of  the  Ijake  Winnipeg  ing  and  continuous  development  is 
over  $3.500  000.  i  crude  for  refining  purposes.  ahead  with  agood  deal  of  satisfac- i  pvets  for  a  gas  and  oil  field  in  the  about  important  developments  in  till  area  and  those  of  southern  Saskat-  going  on  in  mining  districts.  Fruit 


over  $3,500  OOO. 

It  is  interesting  to  note  here  the 


of  crude  for  refining  purposes.  ahead  with  agoot 
As  regards  the  metals  situation  re-  tlon  in  the  full 


that'  Province  of  Saskatchewan.  At  the  provinces,  and  more  and  more  at-|chewan  will,  as  the  market  opens  and  other  crops  have  been  np  to  a 


\iiluc  of  natural  gas  to  the  province  of  the  various  district  mining  where  we  have  so  diligently  sown,  cost  of  reiteration  in  these  uotes.it  tention  is  being  paitf  to  the  clay  up,  be  developed  and  factories  cs-  f.iir  average,  and  whatever  minor 

•sbou id  a  market  be  found  that  would  !  ®“Siaeers  brought  out  forcibly  the  we  .shall  reap."  mu.st  be  said  that  the  continuous  in-  areas  regarding  their  possibilities  tablished  for  the  manufacture  of  set-backs  there  may  have  been,  the 

al^  orb  all  the  product  that  has  been  effect  which  the  slump  in  metal  pri-  xhat  the  copper  industry  i.s  on  the  terest  and  activity  that  is  taking  for  the  manufacture  of  tile,  china-  such  products.  British  Columbia  in-  coast  province  as  a  whole  is  pro- 
tiiriicd  loo.se  in  wells  to  date.  Turner  has  h.ad  on  mining  throughout  ^-ay  to  stabilization  is  indicated  in  1  Pla-ec  in  relation  to  the  natural  re-  ware  and  pottery.  No  doubt  the|dustrics  have  been  steadily  expand- j  gressing. 

\  alloy  now  supplies  Calgary  from  the  province.  reports  emanating  from  New  York:-- . . ■  - -  ■  - - - - - - - - - - . . . . . . 

tlic  vasle  gas  after  the  naphtha  is  .Many  Mines  Shat,  Doirn.  where  leading  world  producers  jjaye  ; 

cxtr.-icted  with  Smith  separators  and  To  instance  the  case  of  the  Kootc-  been  in  session.  Following  confer-  i 

the  Bow  Island  and  Foremost  fields  n.iys  alone,  B.  T.  O’Grady  of  that  dis-  ®nces  attended  by  representatives  of!  |  ' 

wltich  used  to  supply  the  city  are  trict,  brought  out  that  half  of  the  or  more  of  the  important  pro-  ; 

lying  with  the  wells  capped.  silver-lead-zinc  operations  in  the  ducing  concerns  of  the  world  the  i 

It  has  been  estimated  that  with  area  were  .shut  down.  Howeser,  Copper  Institute  has  recommended  | 

the  present  flow  from  all  the  fields  there  bad  been  an  Increasing  interest  Oiaf  production  of  the  metal  be  held  j 

ill  the  province  to  say  nothing  of  the  in  gold  .  I’  j.-pccts  and  expansion  had  within  the  limits  of  consumptive  de- 1 

laiowu  gas  fields  that  could  be  de-  been  contiuupd  steadily  by  Con-  maud  "so  long  as  the  present  condi- | 

irlopcd  for  commercial  use,  Alberta  | solidalcd  .Mining  and  Smelting  Com-iituu  continues.”  Reducing  output  to  j  _  _ 

could  sn])plv  tlic  larger  cities  in  both  1  pany.  I  hcrc  had  been  no  let-up  in  j  *^®  extent  of  20,000  tons  a  month  was  ;  M  |  |B  ■  jb 

Sa.skaicbewaii  and  Manitoba.  Of  I  prospecting  and  exploration  by  the  |  Proposed  while  further  proposals  call  j  B  B  .■  m#  JK  1^1  B  B  1^1  ■  B  M  IM  fl  ^  ■  B  Im  I  H  ^ 

course,  as  the  larger  companies  have  j  larger  mining  companies,  said  Air.  l^rir  the  gradual  working  oft  of  stir-;  B  B  ^¥  1^^  B  B  B  B  fB  B  B  B  1^^  B  n 

there  is  always  the  fac- { O’Grady,  referring  to  the  fact,  for :  Pios  stocks.  B  ^  a  I  I  b|  V  B  V  V  I  B|  B  V  ^  B  fl  I  B|  w  n 

lor  of  variation  in  flow  to  be  taken  example,  that  Consolidated  is  trying  j  .  “”!! - — ; - 77\~.~  ,  .  ^  ^  IB  ■  B  m  f  B  B  BIB 

iii'o  cnn.sidoralion  before  the  heavy  out  a  platinum  prospect.  So  far  this  M E.STMI.VSTER  EXr.VX.SION.  i 

c'.nciKiiturcs  necessary  for  construe-  consists  only  of  surface  showlng.s.  New  AVestminster,  B.C.  —  The  ;  mm  ^  M 

lion  of  proper  pipelines  is  under-  Discussion  of  the  base  metals  sit.  ,  movement  of  cargo  from  the  Port  of!  Mw  M  B  Bb  tB  IB  I  B  fl  IB  ifl  fl  B  B 

l;ii(on.  nation  centered  about  a  paper  by  R.  I  New  VVcstmin.ster  for  the  first  nine  fl  B  B  |B#B  B^R  fB  IbI  Bf  B  B  |B#B  B  B  V””  fl  D 

Nc.M  importance  on  the  b.asis  of  '•  Rove,  editor  (  anadian  Mining  :  months  of  the  present  year  reveals!  B  ^  fl  B  I  BF  fl  ^^B  I  Bl  B  B  fl  I  Br  B  B  B  B  B  B 

wclMi  ill  this  industry  is  the  unlim-  -iournal.  who  took  the  ground  that  large  increases  over  the  same  per-:  I  T  B  B  ^B  I  B  B  B  fl  I  T  B  B  B  La 

iic  l  -<iipplie.s  of  sand,  gravel,  build-  ’^*®  copper  and  lead  there  1  iod  of  last  year;  lumber  shipments  I  J 

iii'i  .sfoncs  and  lime  .ind  cement  The  i o’oscure  factors  to  com-  having  increa.scd  during  the  period  I 

I;  two  product.s  arc  found  in  the  I  from  53.000.000  to  97,000,000  feet;; 

f..iiibillv:  md  ni.mnfiin  districts  ini  "These  two  mctal.s  reflect  the  ;  metal  from  60.000  to  97.000  tons  while  I 

tlic  .smitli'cn!  imi  t  ’d  lhe  province  trend  rM  commodities  and  shingles  ro.se  from  nothing  last  year 

,11,1  l  ist  VC, •  r  .llirnoU  '1  Inta  of  ovor  * '■®f'®®*^  up-  *•”  ll'PPO’OOO  feet  this  year.  I  _  ,  ^ 


the  .smithcrii  part  of  the  province 
.md  last  \c:ir  returned  a  total  of  over 
f  2.."if!n.0i>0  worth  of  structural  ma¬ 
lt  rials  wbic.b  wa.s  used  within  the 
|ir(i\incc  to  ;i  grciit  extent. 

Last  bill  lint  lease  in  iiiipoidance 
111  ilie  province  i;i  tlic  mining  indii.s- 
Ir>  is  the  in.inufacturc  of  lirick  tmd 
clay  products  from  tlic  clays  ami 
Hinds  in  the  v.irioiis  formation.s  of 
the  lower  Locciic  and  ilie  upper  I'rc- 
t.iceous  I'oriiTiitions. 

I'lay.s  siiitalile  for  tlic  manufacture 
of  first  class  liuilding  liricks  are 
plcntiftil  in  nearly  every  corner  of 
the  province,  a.nd  the  pottery  and 
t'le  indii.stries  are  centred  in  the 
south  of  Mcdieiiic  ilai  an<i  llcd- 
cliffc  chiefly. 

The  total  value  of  all  cla,\  pro- 
fliict.s  in  1929  wa.s  well  over 
0(in  and  .is  the  popularity  of  tlic  Al- 
bf  rta  prnfiiict,s  crow  over  the  Iiouiin 
inn,  it  is  believed  tii.it  this  indn  try 
will  .see  r.ipid  .growth  ilnrin.g  the 
.'ears  to  mine. 
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Calgary  Destined  to  Play  Big  I 
Part  in  Progress  of  Alberta- 

Geographical  Po«i''jon  in  Relai  on  to  Oil  Firlds,  Power  Supp  les,  | 
Ccal  Iv'ines,  Elc.,  Give  Assurance  For  Future  Development — 
Industrial  Growth  in  Past  Has  Cccn  Outstanding  —  Natural  ' 
Advantages  An  Important  Factor. 


I '  tlcar:,  . — (  jilrary’s  itart  1ii  thfi  fut¬ 
ure  (Irvclopiiieiu  of  Aliierta'.s  naliirul 
resmirers  is  u'inn-t  ceiUain  to  fpc  a 
tna.ior  oae.  r%r)i  ttiousli  tlic  ralio  of 
riip  city's  prow;!)  to  ilic  natural 
prowtfi  of  h-s’"'  iurl  i.-trics  in  and 
near  t^p  rily  reiiinin  t'ac  same  as  in 
thp  past. 

Her  importtinl  ppograiplncn.!  posi- 
lioii  in  relation  to  the  Turnpr  Val¬ 
ley  iiinl  Ollier  prospective  oilfirdiis, 
ilio  extorsive  vater  iiowec  siu's  on 
•  he  Bow  IHver.  the  rich  farininp 
lapds  of  llie  piiiiries,  the  oo.al  ininc"; 
and  other  natural  inateri.a'..s  and 
uels  neres.sary  to  the  (levehijuneiu 
of  industry  will  play  an  important 
role  ill  future  exii  ansioii  of  < 'alpary 
i  s  a  business,  frnancial  :md  pianu- 
faettirinp  centre. 

Thou,  tiside  from  Ihe  fortunaie  po- 
.sition  in  relation  to  Nature's  slore- 
l.ousp.s  of  ntiiural  wealth.  I'.alpary 
possessp.s  those  chtiracleristies  -■ 
railway  facilitiivs.  livinp  eondilioiis 
for  lahor  and  eentral  position  lu  re¬ 
lation  to  markels  that  will  assure 
rapid  prowih  and  expan.sion  as  Ihe 
years  ro’l  hy. 

Forty-five  years  ago  Falpary  was 
i!  little  frontier  town  with  a  poiiula- 
tion  of  little  over  lOh  inhnhitant.s. 
whereas  today  she  hoa.sls  of  close  in 
100,0.00  citizens,  all  working  to  one 
en<l — Imilding  up  the  city  to  the  best 
advantage  of  everybody  concerned. 

A  striking  exam'rdo  of  the  effect 
of  natural  resources  developiiient  on 
Falgary  i.s  seen  in  the  di.scovery  of 
oil  in  eoiniiiercinl  qiianlilies  inTiir- 
ner  Va.lley,  south  of  the  city. 

Hefiiieries  Kirect  Ur.siill, 

While  the  rmperial  Oil  r'onipany 
alread.v  had  heavy  investments  in 
refilling  plant  equipment.  Ihe  Ucgal 
plant  and  the  large  mnnber  of  oil 
wells  supply  lioiiite.s  that  have  been 
twiilt  in  order  to  siiifply  the.  de- 
mand.s  of  Ihe  new  industry  followe.d 
as  a  direct  result  of  this  new  in¬ 
dustry. 

Calgary  has  heen  for  a  number  of 
years  the  eentr^  of  distribution  for 
Canada’s  largest  whole.sale  bouses, 
and  it  is  this  branch  of  modeni 
business  that  first  gave  the  city  iio, 
leading  place  in  the  province,  { 

Fuel  and  power  assets  in  the  city’s] 
vicinity  are  practically  unlimited  as  j 
far  as  demaml  for  the 'iininediate 
future  is  concerned.  The  rivers  | 
flowing  from  the  heigiits  of  tlici 
mountains  provide  numerous  power] 
sites,  and  the  gas  ficld.s  afford  a  i 
.supply  of  natural  fuel  that  is  uastir- 
passed  for  industrial  purposes. 

The.  long  freight  haul  from  the 
Kasteni  markets  lends  itself  as  a| 
further  incentive  for  devchqnncnt  ofj 
industries  to  supjily  the  markets  ofj 
Alberta,  and  possibly  the  western 
portion  of  Paskatchcwuip.  and  when 
the  day  conies  for  such  .a  step,  Cal-j 
gary.  by  virtue  of  her  nearness  to 
Ihe  cheap  fuel  and  other  advantages* 


cannot  I  ait  to  come  in  for  her  share 
.as  a  rialter  of  course. 

At  once  the  objection  might  he 
raised  ih.i|  .Mherta  docs  not  possess 
iron  ore  in  commercial  quantii  ies’ to 
meet  the  demands  for  the  machiner.\ 
and  iir.;'.’ieniont  market,  and  at  the 
present  time  thi.s  oh.iei’tion  might  he 
very  jiraelical.  But  it  has  not  yet 
been  prfiven  that  this  is  a  fart. 

The  iiioiinlairioiis  districts  yield 
large  quantities  of  minerals  that  are 
needed  to  supply  local  m.arkets,  and 
the  fi'ct  that  there  has  been  un¬ 
covered  considerable  deposits  of 
iron  ore  east  of  Blairniore  would 
lead  lo  the  conclusion,  having  in 
minii  also  Ihe  geology  of  the  prov¬ 
ince,  lliai  conimercial  ((iiaulities  of 
this  la.sic  material  nii.ghl  he  found 
should  the  demand  for  it  mmur.  The 
idea  ha.s  also  heen  put  forward  hy 
ni.iuy  that  there  arc  large  deposits 
of  iron  ore  in  Ihe  uorlhern  pait  of 
the  province. 

Fill  lire  iniliislrifll  Oiilre.  | 

This  argument,  however,  would 
not,  slop  Calgaiw  from  heeoming  an 
iiidur.trial  <enfrc  of  miurh  greater 
proportions  than  it  is  at  the  jiroscnt 
time.  A  Ihousand  and  one  produr'.s.j 
exelusivc  of  iron  aiirl  steel,  couh]  he 
iiKinufact  iirod  In  Altrerta  that  are  I 
imported  from  outside  the  provinee! 
.It  Ihe  jiresent  time,  .and  that  wouhl  I 
find  a  steady  marker. 

Pcrhaiis  a  more  praetiea!  illus¬ 
tration  of  what  Calgary  will  ih)  in 
the  fiilure  ina.v  he  obtained  hy  a 
view  of  what  lias  been  deitie  in  the 
pasi,  rather  than  pointing  .ni.  what  i 
could  he  done  under  certain  rirciim- 


stanees  and  •with  cyertain  given  stip¬ 
ulations. 

•Mmosl  every  day  for  the  last  ten 
years,  yes.  24  years,  the  <’.'ii.g,a'’v 
newspc.rers  have  carried  stories  of 
the  eomiug  of  some  new  industry, 
enterprise,  or  eonst ruction  in  the 
city. 

As  ample  proof  of  Ihe  argument 
that  t’al.g.ir.v  jios.se.sscs  udeqiiai-'' 
markets,  even  ai  the  present  stage 
of  development  in  the  jirovince.  i.i 
found  in  Ihc  fact  that  hotii  the 
Hud.sou's  Bay  Company  and  the  T. 
Baton  I’ompauy,  in  the  last  two  years 
saw  fit  to  construct  luerehandise 
lioii.siiig  slriiflui-es  (ostin.g  miiii.iiis 
of  ilollars  for  construction. 

If  would  he  unneces.sary  to  enum- 
er.aie  all  of  the  small  iiidnsi  rie.s  of 
varied  ii.alures  that  have  been  e.s- 
tahlished  in  Calgary  during  the  last 
ten  years.  Uesidentl.al  secliom;  of 
the  city  have  expanded  naturaily 
with  siiriirising  rapidity,  piihli"  util¬ 
ities  administered  by  the  city  such  as 
water,  light,  and  gas  have  br,iu(  bed 
out  to  keep  jiaee  with  11io.se,  and 
modern  conveniences  of  eveiy  na¬ 
ture  have  kept  pare  with  the  ra¬ 
pid  expausiou  of  the  city  iudustrial- 

i.'. 

Transportation  facilities  In  t  al- 
gary  have  kept  pace  with  the  treml 
of  modern  times,  and  as  a  result 
travelling  hj  airi>'ane  to  ini.noriant 
centres  in  other  parts  of  the  world 
from  Calgary  is  becoming  more 
common.  The  niunieipal  airport, 
completeii  not  many  inonihs  ago, 
witnessed  not  long  ago  the  visit  of 
one  of  the  largest  and  most  mi-to- 
date  fleets  of  airera.ft  in  exist¬ 
ence. 

Not  only  does  C.ilgary  offer  op¬ 
portunities  to  those  who  are  al¬ 
ready  well  established  licre,  but 
the  n.atiiral  advantages  which  the 
city  possesse.v  will  undoiihiedly  in 
the  future  prove  an  attraction  to  in¬ 
dustries  and  individuals  alike  to 
come  here  and  share  Ihe  inevitable 
griiwlh  and  industrial  development 
of  Alhtria’.s  coming  industrial  me- 
tnqiolis. 


I  Natural  Resources  of  Alberta 
I  Record  Large  Scale  Expansion 

Pi’oducing  New  Wealth  at  Rate  of  $468,991,162  Annually — Al- 
i  most  90  Per  Cent.  Derived  From  Six  Industries — Seven  Per 
j  Cent  of  New  Wealth  Comes  From  Manufacturing; — Flour  Mill- 
I  ing  and  Meat  Packing  Lead  in  Production. 


I 

Natural  Gas  Resources  Important 

Factor  in  Calgary  Domestic  Life 

ColKory  Biirenu  Tbe  rinanclal  Tlm»a 

I  C’n  I  ear  V.— Natural  gas,  piped  from  |and  thermonieter.s.  have  replaced 
'the  oil  wells  of  Turner  Valley  and  stoking,  and  greater  efficiency  has 
I, .  ,.  u  been  the  result. 

i adjacent  lield.i  aftor  the  .gnsolino  has  Canadian  We-stern  Natural 

]been  extrarted  and  placed  on  the  r,as.  Light.  Heal  and  Power  Com- 
inarket  in  falgary  on  an  economie.al  pany.  Limited,  was  formed  for  the 
basis,  provide.s  more  than  one  reason  purpose  of  supplying  Calgary,  l,€th- 
iwhy  the  City  of  the  Foothills  should  'bridge  and  intervening  towns  ’with 
Ibe  ehosen  as  a  good  place  to  live.  natural  gas.  On*  April  11.  1912,  work 
I  There  is  first  of  all  the  obvious  w-as  commenced  on  a  Hl-inch  steel 
*  consideration  fif  cheap  fuel  for  Hie  |  trunk  line  between  Bow  Island  and 
.  houseliolder’.s  heater,  cook  .stove,  j Calgary.'a  distance  of  approximately 
fire-pl.acc,  furnace  and  lighting  jet.  1 171  miles,  and  wu.s  completed  on  July 
I  An  abundant  supply  has  placed  fal- '  17.  1012,  thus  establishing  what  is 
j  gary  in  an  enviable  position  among  believed  to  be  a  record  in  the  lilstory 
the  cities  of  Western  (’.'anada  in  tills  of  natural  gas  development.  The 
I  regard.  jeost  of  putting  this  line  into  opera- 

Secondly,  hut  proh.'ibly  rankin.g  !  t ion  was  more  than  $2,000,000.  On 
I  first  where  the  husino.ss  welfare  ’of  -Tuly  23.  1012,  nature’s  ideal  fuel  -wms 
ilhe  community  is  edneerned,  is  the  first  del  iveml  to  Calgary  hotisehold- 
j  comsideralioii  of  cheap  power,  for  era. 

I  gn.s  has  been  found  to  provide  an  liliieli  Development  Woit, 

I  enormous  saving  i:i  money  and  lab  -  ,Murh  development  work  has  .since 
j  or  as  a  furnace  fuel  in  industrial  heen  carried  out  b.v  the  company,  j 
jihmls.  The  iiirning  of  a,  jet,  the  Drilling  operations  were  carried  on 
*ciosH  .watching  of  pro.s.siire  g,iugeR  in  Ihe  t^hin  Coulee  field  and  the 


('lll•rIlry  Itiirpou  T 

Calg.Trj.  Importance  of  the  na¬ 
tural  re.soiiree>  to  the  province  of 
.Mherta  is  clearly  .«how  n  in  the  latest 
figiiro.s  of  the  Lioiiiinlon  Bureau  of 
Statistics.  Biglity-nine  per  rent,  of 
the  uoi  produetion  of  new  wealth  lu 
the  Jirovince  in  1927  was  derived  di¬ 
rectly  from  the  six  iniportani  basic 
industries  —  .Vgriciiltiire.  Aliuing. 
Lumbering,  Fishing.  Trajiptng.  auJ 
Hydro-Klecfric  Power. 

In  iiilflition,  nearly  seven  per  rent, 
of  the  total  figure  rcprc-sentlug  pro- 
iliiction  of  new  wealth  in  the  province 
in  that  year  was  dcrivcii  from  inanu- 
fiieturing,  which  in  .Vlberta  is  very 
cio.seIy  linked  up  with  the  agricul¬ 
tural  aiiil  other  basic  iiidu.strlcs. 

With  these  figures  in  iniml,  and 
the  fact  Hint  Alberta  was  producing 
new  wealth  at  the  rate  of  .$46S.991.- 
1<)2  annnail.v  llirco  vears  ago.  It  is 
hardly  neces.sary  to  pictiiri-  the  .M- 
herta  of  toiiay  with  a  (lopnialiou  of 
GtjO.OOO  people  living  iinrler  modern 
condition.s  a.s  romjiarcd  with  the  pic¬ 
ture  of  Ihe  2.")5,2S.‘i  sq'iare  miles  of 
practically  im.settleil  “biiffalo  pas¬ 
ture"  of  2.')  yciirs  ago  to  realize  the 
V'l’ogres.s  tb.u  ha.s  been  made  in  llie 
first  quarter  of  a  oentury  of  Ihc 
province'.s  life. 

Perhajis  the  fir.sf  potential  attrac¬ 
tion  to  .Mherta  for  the  white  man 
from  the  Bast  was  the  wealth  of  buf¬ 
falo.  heaver,  iiui.sk ra I  and  oilier  fur- 
hearing  animals  roaming  the’wooded 
and  prairie  belts  of  ihe  province. 

But  in  their  sojourn  here  Ut  take 
the  wealth  offered  them  from  Ihhs 
sOiiirre.  trappers  turned  lo  seftlcr.s  by 
growing  their  own  fooils,  and  sud¬ 
denly  thev  discovered  ihe  volue  of 
the  v.i.st  tract.';  of  fertile  prairie 
lands. 

The  railway.s  saw  the  need  of 
br.anch  linc.s  to  enable  the  farmers  lo 
ship  tlieir  wheat  where  the  land  was 
good,  and  the  Fanadian  Paaific,  al- 
ready  through  the  province  with  the 
main  line,  started  building  branch 

Foremost  field.  In  the  latter  field 
six  vvells  have  been  i^uece.ssfiilly 
drilled,  the  total  daily  pra'lnction. 
even  a  i'ew  months  ago.  being  up¬ 
wards  of  C3.00O,(Vm)  ciibic  feet  of  gas 
per  da.v.  The  production  of  this 
field  necessitated  the  construction  of 
33  miles  of  10-inch  pipe  to  connect 
this  field  with  the  main  tnink  line. 

To  further  augment  the  company'.s 
gas  supply,  arningemeals  were  made 
with  the  Royalltc  Oil  Fomp.iny  to 
supply  gas  from  the  Turner  Valley 
field.  Three  pipe  lines  were  con- 
.strucled  to  connect  with  Ihe  coni- 
pany'.s  system,  and  at  the  present 
time  up  to  GO, 000,000  cubic  feet  per 
d.a.v  is  being  supplied  from  Turner 
Valley. 

A  recent  .survey  of  the  comp.any 
showed  that  it  was  serving  21.000 
re.side.icea  and  350  large  hulhlinss. 


hr  l''lnanrlfil  Time* 

lines,  .and  the  old  (  anaihan  .Northern, 
now  a  part  of  the  great  <  aiiaditin 
■Nation.'il  sj.sfeni.  built  through  from 
Winiii|>eg  to  North  Battleforil,  F.d- 
monton  and  fiiiallv  through  to  the 
Pacific  Foast  through  th"'  Yellow 
Head  Pass.  The  Grand  Trunk  Pai'i- 
fic,  now  .an  important  part  o(  the 
Fana.dian  Nation.al  system,  followed 
over  the  prairies  and  on  to  ITIn'-e 
Bupert. 

Farms  Still  Grpafpst  Asset. 

Immigrants  beg.an  to  pour  int<)  the 
province  to  farm  the  fertile  fields 
still  Alberta’s  gretii  ntitnral  .asset. 
Then  coal  ficld.s  began  to  ojien  uji, 
niid  siieli  points  a.s  rtniuiheller.  I.etn- 
bridge,  .N’ordegg,  Blainiiore  and  F.d- 
monton  boeamc  known  to  the  outside 
world  as  mining  centres. 

•After  ihe.-e  two  great  diseoverie.s 
in  the  process  of  the  province’s  de¬ 
velopment  ill  the  e.irlv  da.vs,  the  sit- 
u.ation  herame  eomplicoted.  Small 
Indu.strie.s  sprouted,  took  root  and 
grew  in'o  large  indn.strie.s.  l-’Iour 
milling,  because  it  i.s  dejiondont  on 
the  valuable  product  to  th;;  outsiile 
w-orhl,  wheat,  is  today  one  of  the 
I  leading  industries  of  the  prairies. 

Aceording  to  the  latest  figures  of 
tho  Dominion  Bureau  of  Htatistic.s, 
the  indu.siry  alone  acrountad  for  an 
annual  payroll  of  $892,883  fo  710  eni- 
pIoye,s  in  Aroerla.  llie  total  value  of 
the  product.s  of  the  industry  in  1925 
was  $19,010,218. 

Flose  hehiiui  the  heels  of  ihi.s  in¬ 
dustry  in  the  r.apiil  development  of 
the  province  eame  the  meat  ji.ackiiig 
industry.  Alllioiigli  the  raising  of 
cattle  jierhaps  preeeded  tlm  raising 
of  wheat  on  a  large  scale,  the  park¬ 
ing  indii.stvy  in  the  earlier  riay.s  grew 
up  in  AVinnipc-g  and  Chicago  and  then 
gradually  developed  in  wc.-itprn  prov¬ 
inces  ng.  the  population  grew  and 
demands  al  home  became  heavier. 

For  the  year  1927,  the  meat  jiack- 
ing  indii.stry  showed  a  gross  return 
of  $11,42.1,772,  and  had  a  payroll  of 
$1,6.9,8,1.59  to  1,393  employes  iu  this 
province. 

i  A’alno  Of  Rosoiirees, 

j  Briefly,  tho  vtiliic  of  natural  re- 
I  soiirce.a  to  thi.s  province  annually  i.s, 
j  according  to  the  latest  figures  avail. 
I  able  as  follows:  Agrlciiltnre,  $331,- 
1 218,193;  Mining.  $29,309,223;  Taim- 
boring.  $6,336,095;  Trapping,  $2,178,- 
583;  Fishing.  $712,460;  Hydro-Kloc- 
trir,  power,  $3,981,501;  and  Manufac¬ 
tures.  $84,987,317. 

The  following  item.s  making  up  the 
iot.il  of  tho  la.st  figure,  that  of  manu¬ 
facturing,  will  show  the  closeness 
with  whirh  this  indu.stry  is  linked  to 
the  natural  resources  in  this  prov¬ 
ince;  Flour  Milling.  $19,030,218; 
.3Ieat  Ikaeking,  $14,425,772;  Butler 
.and  Cheese,  $6,888,0-19;  Petroleum 
ProdiicLs,  $6,758,782;  Breweries,  $1,- 
117,990;  Bread  and  Bakery  products, 
$3,181,721;  and  iiawmills,  $2,172,880. 


I  A  brief  survey  of  an  economic  map 
I  of  Alberta  shows  the  diversity  of  the 
deposits  of  nature  from  the  sixtieth 
[  jiarnllel  in  the  north  to  the  forty- 
I  ninth  in  the  south,  and  from  the 
'  Roek.v  Mountahis  i<n  the  west  to  the 
fertile  p'.ain.s  of  the  jiraliics  on  the 
East. 

In  the  north  i.-  located  iiiiniernus 
Inke.s  filled  with  fish  suitable  for 
food,  tlmhei-  laiid.-i  of  valiiahle  woods 
ill  many  plare,.;  ...till  ijic  home  of 
Ivnlimhli'  fur  he.Tring  .animals,  and 
j  rivers  rushing  from  the  dizzv  heights 
of  the  niountnin;  i  i  ihe  prairies  he- 


rfow,  waiting  to  be  harnessed  to  pro¬ 
duce  electrletiy. 

In  the  renfi-.ti  aOd  eastern  half  of 
the  mcji  will  be,  se-'ii  .the  fertile 
plain--  vvhere  al!  kind.-  of  valuable 
!  field  <’rops  e.-vii  he  produeed.  which  is 
1  devoted  to  mixed  farming  and  grain 
I  farming  as  the  imturc  of  the  land 
I  demands 

I  Then  in  the  fooitiill.t,  belt  along  the 
I  vvestern  boundary  of  the  province  is 
,  found  the  oil  fields,  the  cogl  bed.s. 
I  the  ranching  districts,  and  the  yet 
I  undeveloped  ores  productive  of  gold, 
icopfscr  and  pos.'jbly  other  mineral.®. 


Engineer  Finds  Wainwright  Field 
Best  Source  of  Gas  for  Saskatoon 


.'Saskatoon.  ■  That  Turner  A’.ailc) 
is  not  a  pr.'iel leal  gas  sourre  for 
S.iskatoon  bocaii..i‘  of  it.-;  dislance 
and  the  character  <>l  its  operation 
and  that  ilic  Kinsella-Wain wrighf 
area  would  he  the  logical  source 
of  ,'Upply,  and  altiuuigli  this  area  i.-; 
l.irgely  undeveloped  indications  of 
a  large  gas  field  are  so  strong  that 
there  will  l.e  no  difficuliy  in  de- 
monsiraliiic  reserves  of  supply 
more  than  adequate  for  the  entire 
yask.alooii.  .Moose  .law  anil  liegina 
sysleiri.  i.-^  the  ojiitiioii  given  hy  Her- 
liert  li.  Iiavi.®,  eonsuliiiig  engineer, 
who  has  heen  investigating  different 
offer.s  from  eompanics  to  .siipplv  iia- 
fiir.il  gas  to  Sa.skaioon.  The  Infor¬ 
mation  wa.s  given  out  al  .a  special 
meeting  of  the  rily  council. 

In  considering  the  t.roposahs,  Mr. 
Davis  took  into  consideration  whe¬ 
ther  a  franclii.se  should  be  awarded 
at  this  time,  or  vvliciher  Ihe  matter 
should  he  deferred  pending  fiinhc.r 
field  developiiieiil.  lie  considered 
that  the  lime  was  ripe  for  the  lon.g 
granting  of  a.  franchise. 

IVill  Find  Gns  I  Itiinatelv. 

Dealing  with  the  possibiliiie.s  ’of 
discovering  natural  g.-is  in  Saskat¬ 
chewan.  Mr.  Davis  lepoi’ied  that 
there  was  no  doiihi  that  ga.s  vumld 
difcovercd  in  this  province  sooner 
or  later,  hut  that  the  prosjKy-t  was 
ton  remote  and  tndefenite  for  any 
plans  to  be  ba.scd  upon  it. 

In  support  of  hif>  opinion  that 
the  time  wa?  rljie  for  (be,  granting 
of  the  franchise.  Mr.  Davis  stated 
that  field  operators  cannot  be  ex¬ 
pected  to  proceed  with  their  devel¬ 
opment  unless  they  are  assured  of  a 
market. 

He  also  intimated  that  Hie  house-! 
holders,  and  esfpecially  the  house-] 
wives  of  Saskatoon,  would  he  great¬ 
ly  beuefltted  by  the  ronvenlcnrc  of 
natural  ga.s  sP.rvice.  and  the  reduc¬ 
tion  in  living  expenses  w'ould  total 
hundred.^  of  thousands  of  dollars 
I)cr  year. 

The  jiossibilily  of  ga.s  production] 
ill  Saskatchewan  can  bo  provided 
for  by  a  spociricattoii  in  the  fraii- 
clii.se  that  if  commercial  quantities 
of  natural  ga.s  are,  produced  in  this 
province  within  reach  of  the  cxiat-. 
ing  line.s.  the  ipiilp  line  company 
will  purchase  this  g-as  on  a,  fair  pro 
rafa  basis. 

In  disapproving  the  Tkirncr  Val¬ 
ley  as  a  source  of  supply,  Mr.  Davis 
stated  that  Iho  great  waste  of  jjas 
In  the  Roiithorn  Allh  rta  field  w'as  fo 
bo  deplored  but  the  unnecessary  in¬ 


vestment  of  millions  of  dolhars  to 
pipe  the  J5,HR  would,  in  hi.s  opinion, 
.‘■’uh:.;  It  life  one.  waste  for  another 

IKK)  .Miles  (if  I’ipe  l.ine. 

He  poinled  mit  that  approxiTn.ate,- 
1v  690  miles  of  jiipe  line  will  he 
needed  lo  transjiort  gas  from  Ttir- 
uer  Valley  to  Begina  and  ,‘saaka- 
toon  Ho  also  intimated  that  it 
would  be  j'os.slhle  for  the  Dominion 
Gas  and  F-lecIric  Fo.,  Ltd-,  to  util¬ 
ize  the  present  16  inch  pipe  lino 
from  Okotok.s  to  Briidctte  and  thii.s 
save  $3,909.(1(19  in  construction 
works,  hilt  in  doing  .so  it  w.t^  a  cer¬ 
tainty  that  the  city  of  Falgary 
would  demand  that  at  least  a  por¬ 
tion  of  the  cvist  of  this  line  b«  re¬ 
moved  from  the  <  .algary  rate  base 
and  added  lo  that  of  the  Saskatche¬ 
wan  cities. 

He  .said  that  the  Kinsella-Wain- 
vvrtght  field,  was  close  enough  fo 
Saskatoon.  liegiua.  and  .Moo.se,  Jaw 
to  m.ike  it  possible  to  earn  a  fair 
return  at  the  proposed  .schedule 
rates.  He  also  slated  that  the 
present  reserves  of  gas  in  sight  were 
sufficient  to  warrant  the  constnre- 
tion  of  a  pipe  line,  and  that  the  de¬ 
velopment  of  large  additional  re¬ 
serves  j.-;  a  practical  certainty. 

The  Klnsella-Wainwright  area  is 
largely  nndev^elopcd.  hut  the  indi¬ 
cation.®  of  a  largo  gas  field  are  so 
strong  that  Mr.  Davis  expraeiscd 
confidence  that  there  would  be  no 
difficulty  in  demonstrating  re- 
.serves  more  than  adequate  for  the 
Saskairhcwan  supply. 

.ANOTHER  smPLlS  FOB 
ALBERTA. 

I  Edmonton. — .A  surplus  of  $426,989 
on  a  total  revenue  turnover  of  $15,- 
111.983  in  the  public  accounts  of  the 
'province  of  .Alberta  is  shown  in  the 
j  annual  report  of  Hon.  K.  G.  Reid, 
provincial  treasurer.  The  surplus, 
tho  fifth  in  succession  that  the  gov¬ 
ernment  has  reported,  ropresenU  the 
excess  of  revenue  over  expenditure. 
In  addition,  the  Government  tele¬ 
phone  system  produced  a  surplus  of 
$155,189.  making  a  grand  total  to 
tho  good  of  $582,170. 

BIG  GATJI  L\  GRAIN  EXPORTS. 

Vancouver --Grain  exports  through 
the  Port  of  Vancouver  up  to  Novem¬ 
ber  19tli,  had  reached  23.203,162 
bushels,  compared  with  9.462.401 
hushels  on  the  same  date  of  last 
year. 


1  JHROUGH 
t  h  F  pity 
of  Calgary 
f  1  o  Av  s  the 
Li  fe-Blood 
of  a  areal 
Development 


sfcll 


IN  THE  SHADOW  OF 
THE  ROCKIES  - 


A  Great  Vision  is  Being  Achieved 


AS  swarthy  sentinels  of  n  proud  race  gazed  on  the  approaching 
J  \  white  man  they  saw  c3nLY  the  white  man— not  the  spirit 
nor  the  vision  with  which  he  came— a  spirit  of  progress  and 
achievement,  a  vision  of  fertile  farms,  busy  cities,  and  giant  industries. 

With  steady  earnest  -mcmentum  that  vision  is  being  achieved  in 
Southern  Alberta  today — through  extensive  irrigation  projects,  miles  and 
miles  of  fertile  grain  lards,  dairying  and  stock  raising;  through  the  dc' 
velopment  of  rich  coal  fields,  of  oil  fields  of  fabulous  wealth,  of  natural 
gas  areas  that  assure  supply;  through  the  development  of  vast  timber 
limits  and  unexploited  mineral  deposits  that  lie  adjacent  to  its  borders. 


Throbbing  with  the  riggrcssivc  spirit  of  this  entire  area— leading  its 
march  of  progress— dominating  its  arteries  of  commerce --lies  Calgary, 
key  city  to  this  progressive  domain  -its  skyline  still  as  clear  as  w'hcn 
smoke  curled  from  lonely  teepee  and  was  lost  in  the  azure  blue. 

But  its  streets,  its  business  houses,  and  its  industries  throb  with  eager 
activity— striving  to  meet  the  increasing  demands  of  this  steadily 
growing  "and  ever 'expanding  niarkct.  Pulsating  with  the  life-blood 
of  this  great  development  Calgary  confidently  places  the  burden  of  its 
activities  on  its  most  valuable  asset— NATURAL  GA^^-homc  and 
industries  most  efficient  servant. 


A  potent  factor  in  the  develop¬ 
ment  of  the  past — a  dominant 
force  in  the  activities  of  today— 


NATURAL  GAS 


— offers  the  new  industries  of 
to-morrow  an  efficiency  that  no 
other  fuel  can  even  approach. 


X^UITE  FOR  INFORMATION  ON  HOW  NATURAL  GAS  CAN  SERVE  YOUR  CONTEMPLATED  EXPANSION. 

The  Canadian  Western  Natural  Gas,  Light,  Heat  &  Power  Company,  Ltd. 
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SCHEWAtj^ 


A  PROVINCE  RICH  IN  UNDEVELOPED 

MINERAL  RESOURCES 


T 


HF.  PROVINCF  OF  vSASKATChLFAVAN,  for  the  purposes  of  a  min¬ 
eral  review,  may  be  t  onveniently  divided  into  Northern  and  Sotith- 
ern  Saskatchewan. 


A  line  drawn  from  a  point  where  the  Hudson's  Bay  Railway  crosses 
I  he  Manitoba  boundary  to  a  point  on  the  western  boundary  where  it  is  cross¬ 
ed  by  the  Beaver  River  will  indicate  for  practical  purposes  the  northern 
boundary  of  the  southern  portion.  The  territory  included  occupies  little 
more  than  one-third  of  the  area  of  the  Province  and  is  for  the  most  part  open 
prairie  land  with  districts  of  park  lands  where  small  tree  covered  patches, 
mostly  aspen  (locally  called  '  poplar  )  occur. 

I'he  northern  two-thirds  is  again  divided,  a  wide  belt  of  forest  land 
occupying  the  southernmost  portion,  while  the  remainder  is  a  vast  expanse 
of  rocky  country  sparsely  covered  with  bru.sh  grov/th  intersected  by  an  in¬ 
tricate  network  of  rivers  and  containing  a  multitude  of  lakes,  some  of 
which  are  of  great  .size.  This  forms  part  of  a  denuded  Pre-cambrian  for¬ 
mation  which  'extends  from  the  eastern  shores  to  British  Columbia  and  is 
known  as  the  Canadian  Shield,  or  Laurentian  Plateau. 

It  is  in  this  plateau,  recognized  as  one  of  the  world’s  richest  storehouses 
of  metallic  minerals,  that  the  great  discoveries  of  Northern  Quebec,  North¬ 
ern  Ontario  and  Northern  Manitoba  have  l>een  made,  the  latest  being  at 
that  Flin  Flon  on  the  Manitoba-Saskatchewan  boundary.  'Fhe  area  of  this 
formation  in  Saskatchewan  covers  more  than  80,000  square  miles.  In 
this  area  exploration  and  prcjspecting  has  proceeded  intermittently  for 
many  years  but,  though  the  results  have  established  the  presence  of  mineral 
deposits  the  difficulties  of  access,  travel  heretofore  having  been  confined  to 
the  rivers  and  lakes  and  the  carrying  of  only  small  weight  of  supplies  being 
possible,  have  precluded  anything  like  an  exhaustive  or  detailed  examina¬ 
tion.  In  recent  years  more  effective  work  has  been  done  and  the  interest 
of  mining  companies  and  syndicates  has  been  aroused.  lliere  is  now  in 
the  field  a  number  of  qualified  mining  men  in  organized  parties  complete¬ 
ly  furnished  with  all  necessary  appliances  and  with  hydroplanes  for  the  trans¬ 
port  of  men,  tools,  and  supplies  from  the  base.  These  parties  are  explor¬ 
ing,  examining  and  charting  the  terrain  and  recording  all  mineral  discov¬ 
eries  and  water  power  sites.  All  metallic  mineral  discoveries  in  Saskatche¬ 
wan  to  the  present  have  been  made  in  this  area.  The  aerial  mapping  of 
the  metalliferous  area  by  the  Dominion  Topographical  Surveys,  begun  some 
three  or  four  years  ago.  is  continued  from  year  to  year  and  maps  are  issued 
as  the  survey  of  the  various  districts  is  completed. 

Railway  transportation  into  this  region  is  assured  when  a  minimum 
of  20,000,000  tons  of  ore  ha.s  been  blocked  out. 

Within  Southern  Saskatchewan  lie  the  coal,  clay,  and  alkali  deposits. 
These  cover  a  very  large  area  and  there  is  considerable  activity  in  develop¬ 
ment  which  has  been  accelerated  within  the  pa.st  year.  'Fhe  coal  is  ligneou.s 
and  the  estimated  aggregate  contents  of  the  field  is  nearly  60,000,000,000 
tons.  The  secondary  clays  are  of  first,  .second  and  third  colors  and  suit¬ 
able  for  a  variety  of  manufactures  from  building  material  and  red  ware  pot¬ 
tery  to  white  ware,  china  and  porcelain.  The  alkalis  include  .sodium  sul¬ 
phate  in  enormous  deposits,  the  industrial  exploitation  of  which  is  attaining 
important  proportions.  Other  mineral  re.sources  include  bentonite,  vol¬ 
canic  ash,  oil  ochre,  ferrous  oxides,  limestcuie,  and  silica  sand. 


At  the  present  time  two  large  companies  are  refining  sodium  sul¬ 
phate  in  southern  Saskatchewan  and  are  operating  modern  plants  to  full 
capacity.  TTie  field  for  development  in  this  industry  still  offers  great  op¬ 
portunity  to  industrialists. 

PROVINCE  OF  SASKATCHEWAN 

TREASURY  DEPARTMENT 
Financial  Report— as  at  April  30th,  1930 

AREA — 251,700  square  miles — 161,088,000  acres. 
r^OPULATION: 

Census  1911 .  492,432 

Census  1921 .  757,510 

Census  1926 .  820,738 

Dominion  Estimate  1928  . ■  .  .  .  ,  859,900 

PUBLIC  DEBT: 

Gross  Debt . $  73,453,167.67 

Less:  Debt  created  for  utilities,  etc,  which  carry  pub¬ 
lic  debt  charges . .  .  $30,203,282.25 

Sinking  funds  created  for  the  redemption 
of  debt  incurred  for  purposes  other 

than  utilities,  etc .  1,443,955,03  3I;647,237.28 


Net  Debt . 

Debt  per  Capita: 


Gross  $85.42 


$  41 

Net  .$48.61 


,805,930.39 


,000,000.00 


SINKING  FUNDS . . $  4,287.759.53 

Special . .  $1,229,243.09 

General  Sinking  Fund .  3,058,516.44 

PROVINCIAL  ASSETS  as  at  April  30,  1930  . $135,000,000.00 

(Capitalization  of  the  following  not  included  in  these 
Assets:  Dominion  Subsidies  for.  “Government  and 
Legislation,’’  “Population,”  and  “In  Lieu  of  Lands”) 

REVENUE  ACCOUNT  FOR  FISCAL  YEAR  1929-30 

(including  balance  brought  forward) 

Revenue . $  16,780,570.35 

(Dominion  Subsidy  $2,063,295.00) 

Expenditure . .  I  7,079,469 . 68 

PROVINCIAL  RAILWAY  GUARANTEES .  27,392,910.66 

The  Canadian  Northern  Railway  (guarantee  $14,196,- 
066.66)  and  the  Grand  Trunk  Pacific  Branch  Line.s 
(guarantee  $13,196,844.00)  are  now  part  of  the  Can¬ 
adian  National  Railway's.  Interest  charges  accord¬ 
ingly  paid  by  Dominion  Government. 

OTHER  GUARANTEES . $  3,200,02 1 . 82 

ESTIMATED  ASSESSABLE  VALUE  OF  ALL  PRO¬ 
PERTY  WITHIN  THE  PROVINCE . $1,125,000,000.00 

HON.  HOWARD  McCONNELL,  K.C.  A.  PEERING  TAYLOR,  C.A. 

Provincial  Treasurer.  Deputy  Provincial  Treasurer, 

Regina,  Sask. 


780,570.35 

079,469.68 

392,910.66 


200,021 .82 


GOVERNMENT  OF  SASKATCHEWAN  EXECUTIVE  COUNCIL 


HON.  J.  T.  M.  ANDERSON 


Premier. 

President  of  Council. 

Minister  of  Education,  and 
Minister  of  Natural  Resources. 


HON.  M.  A.  MaePHERSON,  K.C.  Attorney-General. 


HON.  W.  C.  BUCKLE 


HON.  HOWARD  McCONNELL 


Minister  of  Agriculture. 

Provincial  Treasurer. 

Minister  of  Municipal  Affairs, 
Minister  in  charge  of  Office  of 
the  King’s  Printer,  the  Bureau  of 
Publications,  the  Lo2ui  Com¬ 
panies’  Act,  The  Trust  Com¬ 
panies  Act. 


HON.  J.  F.  BRYANT 


HON.  F.  A.  MUNROE,  M.D. 


HON.  A.  C.  STEWART 
HON.  J.  A.  MERKLEY 


HON.  R.  STIPE,  M.D. 
HON.  W.  W.  SMITH  . 


Minister  of  Public  Works. 

Minister  of  Telephones  and 

-  Telegraphs,  Minister  in  charge 

-  of  The  Fire  Prevention  Act, 
The  P'rairie  and  Forest  Fires 
Act,  The  Saskatchewan  Insur¬ 
ance  Act. 

Minister  of  Public  Health. 

Minister  in  charge  of  the  Child 
Welfare  Act. 

Minister  of  Highways. 

Provincial  Secretary. 

Minister  of  Railways,  Labour  and 
Industries. 

Minister  without  Portfolio. 

Minister  without  Portfolio. 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


HEAVY  LOSSES  TO 
WHEAT  POOL  SEEN 
REPORT  FOR  YEAR 


Deficit  of  $12,071,766  From  cording  to  .r.  D.  Galloway,  provin 
fV.  \  j  A*  mineralrigist.  A  contribution  o 

i^er-paymenU  Md  Mar-  1.500.000  ounces  from  the  Prosperit; 
ket  Operations.  Mine  near  Stewart  is  largely  res 

- -  ponsible  for  this  advance.  The  to 

CONTRACTION  IN  SALES  output  in  prospect  is  ii.poo.ooi 


B.C.  Expects  New  High  Record 

in  Silver  Production  This  Year 

^  anroiiver  Bureau  The  Kinnnrial  Time*  | 

Vancouver.  —  Silver  production  in  months  of  this  year  arc  expecied  to: 
British  Cohinibia  will  probably  show  make  a  favoralile  sho'.viug  as  com- 1 
a  new  high  record  this  year,  ac-  pared  with  tlie  corresponding  pc- 1 
cording  to  .T.  !>.  Galloway,  provin-  ; ind  of  last  jenr. 
olal  mineralrigist.  A  contribution  of  “There  is  coal  in  l.lriiisii  (  ohnn- 


FEDERAL  BOUNTY 
COAL  OPERATORS 
OF  B.C.  IS  URGED 


BURNETT  PUTS 
RESPONSIBILITY 
UP  TO  BROKERS 


OSLER,  HAMMOND  &  NANTON 

LIMITED 

INVESTMENT  SECURITIES 

Winnipeg 


Ask  P'or  Payment  of  $1  a  Ton  ^President  of  Manitoba  Organiza- 


oial  mineralrigist.  A  contribution  of  “There  is  coal  in  l.lriiisii  (  ohnn- 
1.500.000  ounces  from  the  Prosperity  bla  for  every  purpose,"  declared  Mr.! 
Mine  near  Stewart  is  largely  res-  Galloway,  “and  those  who  patronise  j 
ponsible  for  this  advance.  The  to-  imported  coal,  are  ;n  most  c.ises  j 


to  Assist  the  In¬ 

dustry 

WANT  WIDEiTmARXETS 


lion  Sees  Little  Danger  of 
Co-operative  Failing 

FAVORS  100%  IDEA 


.n<-»iivrrniirri.ii  Tlir  |■|n.•n<•l.■l  TImr.  I  Wlnnlpc;-  Bureau  Thr  ^'l^nnrlnl  Tlrnr. 

Vancouver.  —  foal  men  conferred;  vvinninoir  _ 


iui  111.!,  .luKiin-c.  1  no  in-  iiin.oiico  cuai,Hic  ;u  Iiiosv  C.ISCS  ..loouuvti.  —  ^  uai  men  conicrrea  ,  VVintiinfp  _  lonaincr 

tal  output  in  prospect  is  ll.pOO.OOO  paying  a  higher  pricy  for  heat  units  Iicre  with  ilon.  W.  A.  Gordon  Fed-  c„nnnrt  iho 

niinroe  that,  whor,  V,i,n4r..r  fr.-ll  llinictn,.  ..f  ..  1 .  support,  in.  v.ana- 


See  Little  Hope  of  Requested  incr^ases!^ 
Support  From  Federal  ‘  Gov-  lieves,  bu 
emment  —  Current  Market  *<>  he  a  d 
Summary  is  Pessiimstac  outnut  w 


ounces.  than  when  buying  British  Columbia  tral  Minister  of  Mine.s,  when  he  vis- 1  Wheat  Pool  'is  not  ’'•oin^  into  i 

probably  show  coal.  .Much  remains  to  he  done  incited  the  coast  recently',  and  put  be- 1  iin,,iantio,n  stated  fo'ln  H  Uiirnpii 
quoted  increases,  too,  .Mr.  Galloway  bo-  educating  the  public  how  coal  can  i  fore  him  .several  proposals  for  the  nrosident  of'  the  Manitoba  Wheat 

I  ‘  Gov-  lieves,  but  there  Is  almost  certain  be  handled  efficiently,  not  only  in  '  aid  of  the  t^al  industry.  At  the  i-nol  addresstnir  the  convention  of 

Market  ^  decline  In  gold  and  copper,  steam  plants,  but  in  residences,  and  conclusion  of  the  conference  M".  tTnifed'FarmPri  of  M-.nttohn  m  Ool  ' 

and  also  coal.  The  value  of  mining  how,  under  efficient  handlin.;,  coal ;  Gordon  said  that  if  conditions  in  the  tage  la  Prairie  I  don't  th'nU-  fh^p 

output  will  probably  represent  a  can  even  compete  with  fuel  oil  !,i.d|  industry  did  not  improve  beiore  long  ‘  n-inks  "will  forsako  iho  noni  ■[.p 


CT  tr f  »'t-  ■>'  u 

^  'T Tf|f  unf  »»ii  /<f 

^  Peal  t'trtniff  tr  fit 

^  ra$f/feftraf  tsrnif'tei  tr  « t/'irtit 'li  I  1$/  /•- 

ESTAT^  rrrtwrf  far  n  >an<is.  *ar  #r 

AND  INSURANCE  . . .  . . . . . 

The  British  Columbia  LantI  and  Investment  iTency,  LImile  j 


itmtU  s4/ 


Lusitm*  I  stabii^hatf,  /fiC'irf*orfi7^  f  rt 

ASSET  y  —  ’  »  I.  Ji;  tff 


ajummarx  w  rcwinusuc  output  will  probably  represent  j 

- —  decline  of  about  20  per  cent,  alto 

’*^*"**  gether.  according  to  his  prediction. 


HMUI  »UI  proudiny  repieheui  a  i-«u  vven  compete  wiin  inei  ou  am  inuusiry  urn  not  improve  DPioro  long  brinks  will  forsake  fbp  nnni avp  .irpi 

■Cline  of  about  20  per  cent,  alto-  freedom  from  disagr.-cablc  tca'ures.  I  it  Mould  not  be  chargcal.’e  to  Ihe^iv]!  on  the  same  raft”  he  added*  I 
.  „jther.  according  to  his  prediction.  |  T  may  add  that  in  safety  and  in  ccr- j  Depariment  tif  Mine.s  or  tlie  Fuel  \ri-  nuriiell  laid'rpsnniist'hi'ifv'fp.r 

The  main  gold  producer  of  the  fain  other  features,  coa*  is  superior ;  Board  of  Canada,  boili  of  which  preven  nC  n„'  ‘  id^^ 

I  payments  to  their  members  on  the  province,  the  Premier,  has  not  been  to  oil."  I  bodie.s,  ho  said  were  activolv  inter-  tnp  JlV-.ilL  J-  i 

lin’n  owing  to  opcra-  yielding  u.a  much  gold  as  usual,  but  While  development  ha.s  been  cur- jested  in  returning  prosperity  to  the!  the  government  * 

tions  on  the  options  markets  the  ,o  offset  this  there  will  be  a  good  tailed  this  year,  he  continued,  cer- !  collieries.  :  tne  government  , 

,  western  wheat  pools  lost  $1„,0(  1,766  showing  from  the  Pioneer  and  Ueno  tain  enteripriscs  have  gone  ahead,  F.  G.  .Neate,  secretary  of  the  Fuel  strong 

period  ending  Au-  Mines.  Placer  mining  is  likely  to  steadily.  Consolidated"  .Mining  and  !  Board,  accompanied  .\I;r.  Gordon  on  7.  .5  '’„  I’f  tdio  respon-Mbil- 1 

figures  show  aa  Imiprovement,  but  this  divi-  Smelting  Co.  is  proceeding  with  the  liis  trip  and  vent  into  many  of  Die  i i  ^'hetlirr. 

which  ha\c  been  ndduesd  here  from  oion  nA  :i  mainr  DTAnosi-  rnnisiriirfinn  nf  nhnn>infii  iiir/Ai*  . i..  4 \  banks  01  tlic  oO\6rninenf 


P29  Oovemmont  Street, 


VICTOriA,  «.f5. 


which  have  been  adduc^  bei^  from  ^ion  is  no  longer  a  major  proposi- 1  construction  of  chemical  I'ertili; 

a'1  Central  ijqji  1  plants  nt  Trail,  an  enterprise  whi 

beiimg  Agencies.  reviewing  the  probable  output  I  means  the  establishment  of  a  n* 

rne  deficit  for  the  crop  year  is  should  be  remembered,  continued  industry. 

■  shown  wheat  opera-  Calloway,  that  fewer  mines  have  Development  of  175.000  horse  po 

t  tions.  while  |»o, 014.1 17  was  apparent-  operated  and  fewer  men  em-  cr  hydro  plant  on  Pend  Ovei 

*  ly  lost  in  the  coarse  gram  division,  ployed  m  the  industry.  Smaller  River  is  ;i  direct  result  of  the  f( 
:  in  the  wheat  division  how^ever,  there  Tiiines  have  been  closed  in  sumo  in-  tilizer  plant,  said  ^fr.  Galloway.  ] 
Ks  ^'*0  ji  loss  of  51,-03.00-  shown  stances  and  big  plants  have  pr.ic-  mentioned  the  erection  of  a  lOo  t 
.  under  the  head  of  options  .  The  ticed  economy.  pitot  mill  at  Dig  .Alissouri.  the  a 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

8C0  Toronto  General  Trusts  Bldg.  -  WINNIPEG 


I  i^ion*  p  i  •  •  uii  i.iit;  same  ran.  i  non  T.  i 

•I  Set  ic.iiK  tlm  t>  if  o  rodncins  cost  i,l  pro-  ,^,,,1,  anyone  will  do  much  to  cut  the, 

•uif  SI  Ml  C.IbnVnv  Hr':  "  f.''  ^ifinris-prohably  very  weak  -  that 

ant,  saiu  .Mi.  Gallon aj.  He  was  lirgni  by  l  ol.  i  .  \\ .  X'lllieis,  1  i,o,ifi  tnepfhcr”  I 


exact  nature  of  this  Utter 
however,  is  not  disclosed. 


Decrease  In  Coal. 


pilot  mil)  at  Big  -Missouri, 
vent  of  Prosipcrity  .'lino  as 


While  coal  mining  wiii  probably  i  producer,  increased  production 


In  the  report  there  is  nothing  to  g^ow  a  decrease  as  comparej  with  Pioneer  Mine  and  the  steady  pro 


indicate  losses  that  have  been  incur¬ 
red  since  August  31  on  the  balance 
of  the  1928  and  1929  crops  as  a  re¬ 
sult  of  the  decline  in  prices  below 
the  figures  at  which  these  carry- 
1  overs  were  taken  into  the  inventory. 
This  period  is  part  of  the  current 
crop  year. 

It  is  admitted  hcwevqr,  that  at 
August  31st  the  net  unsold  wheat 


1929.  he  said,  the  last  four  or  live  ress  of  pro.spccting. 


Canada  Now  Has  1;095  Co-operatives 
With  Total  Membership  of  690,685 1 

Ottawa.  —  There  has  just  been  I  uperafive  tVMicat  Producers,  with  a 


.11.  ,-,.,11.4.......  Ill  Mas  urgni  ny  i  ol.  i  .  w .  viiiiers,  |  yg  together” 

/h!’  n,u  i  .?*'  j  Foreca.>=t  of  a  prairie-wide  ino  per 

Minf.  n-  -i  ,ipw  ^  ^  *^  *^"*^*’  P^int- ^  poQ],  jf  fho  pool  fail.s.  was  made 

Dominion  had  given  ,  by  the  head  of  the  blanitoba  unit.  “If 
‘'uuli  the  pool  went  down  tonight,  farmers 
inc  bicdoy  proe-i  mines  in  eastern  Canada  ami  thaliof  the  west  would  rise  up  as  a  man 

_  '  the  plight  of  the  coal  indu.stry  in  the  rmd  demand  a  100  per  cent,  poo!" 

least  wa.s  no  worse  than  in  (he  we.st. ,  Mr.  Burnell  as.serted.  "f^amsen  dv- 
experts  are  confident  -that  ieg-.  poUp:)  ,10^1-, i  the  pD’nr.s  of  the 
□crclLlVCS  many  indn.strie.s  now  using  fuel  oil  j  tamnle—that’.s  what  won’d  batmen 


W.  S.  NEWTON  &.  COMF-ANY 

TiU8lcc«.  Li<tuit1atoi8  anti  i’.nasifial  Ai^tnl.-s 
brg  to  itniiotinre  that  they  hHv«  <’4>n(iiidpd  iirt'iin;i;enirnt*«  n 
Hrml.  Smith.  iV  t  loiiioiils 

i.harlfit'd  .Xccouniants*.  AtJillKus.  l.i.iuliintoi\?,  i.ir. 
of  Ilcclna.  SaNkuti  liewaii 

to  art  as  thrir  asi*nt«  hiid  roiv»*i»|>»mdonl'4  in  tin*  l*ro\Iii<*e  of  sisU 
The*  l  iny  ( stahliahe  l  ronnt'flioii  iiml  wide  expHru  rr*"  of  K' i 

Comp.'iny  will  fcivatly  facilitalo  the-  hLiulIlnj  of  cstatfs  a».d  lu 

kutC'lK'wan. 

JWJ  .Main  StroH.  innip**:;.  ran^dii.  NownilM  r.  l 


ihe  point  of  view  of  export  total  number  being  and  marketin 


which  were  virtually  cut  in  half. 


1.095.  with  a  combined  membership  members,  and  in 


I  summary  of  the  market  situation  at  690,68,5.  group  Hie  British  f'nnadinii  Co-o| 

j  present  prevailing  in  European  roun-  Appearing  first  in  tha  report  is  ative  Socict.v,  a  .\ova  Scoti.a  hi 

I  Iries  given  in  the  report  is  decidedly  panic  of  the  Co-operative  Union  with  3,491  members,  stands  first 


members,  and  in  the  distributive i 

group  Hie  British  f'nnadinii  Co-oper- 1  Ottinvu  Viill  \>ms). 

ative  Sociel.v,  a  .\ova  Scotia  body, |. John  1).  Galloway,  pnoimial  miner- 


I  pes.simistlc  in  character. 
The  conference  of  the 


of  Canada,  whose  aim  is  to  federate!  Of  the  associations  in  the  market- 


vsrioub  pQ.yp^ratjve  sac.ieties  for  mutual  ing  and  distributive  section  IhCj  financiall 


Goveni’nienf  will  assi.-'t  the  in(lnstrv  f'’"''7'^""/’''*’‘^'^  government  boaril  i  paining  a  measure  of  permanent  re- 
nancialli.  "The  coal  commiUcc." ; "c.stcrn  fanadas  gram  Hef  through  cutting  the  cost  of  pro. 
'  said,  “will  probably  endorse  the!  ^  ,  .  diiction.  To  decrease  costs,  he  fiiio  ed 

■oposal  of  Gol.  '  ( o-Opcra-lioii  limited.  throe  mcthod.s:  Organized  buying. 

“At  the.  present  time  the  Doimnion  "If  wc  get  a  government  board  set  [nientioning  Itussia  s  mass  piireha.siiig 


lonrj.  pool  by  '.egislation  w.as  “a  little  Agency  report,  as  usual'  as  soon  as 
different  way  oi  travelling  the  same  ;  the  meeting  of  the  .Mliert  i  pool  i.s 

over.  lie  contended  that  goveninient 
If  we  could  .get  a  pool  T  aiil  for  producers  or  or.ganixation.s  is 

eon  f  think  wh.at  Mr.  Willinm.s  held  no  nmv  step,  and  listed  case.s  in 
out  to  yon  is  imaginary,"  went  on  i  wliieh  the  government  had  .siibsidiTt 
'll-.  Biirneil.  He  referred  to  George  j^d,  aided  or  given  grant.s  as  assist- 
H.  Williams.  nre.«ldent  of  the  Fnited.nnco. 

I' armors  of  fanada.  Saskatchewan]  Temporary  relief  was  what  the 
si'ction,  wiio  seek.s  to  have  a  world- '  farmers  needed  imnicdiately,  .stated 
puce  o!  $1  tor  wheat  set  up  liy  a  |  yii-  Unrnell.  He  oiitUncd  means  of 


(  western  farmers  organ iiatlons  with  advant.age  and  io  propagate  a  know-  United  Farmers'  Co-operative 
I  toe  pools  which  was  held  in  Sas-  |e,jgc  of  po-operativc  principles.  The}  pan.v,  an  Ontario  organization 
kafoon  behind  closed  doors  last  week  rpn{aining  associations  .are  grouped  |  the  largest  following,  raportin 


ing  and  distributive  section  Ihe  j  financiall.i .  "The  coal  committee,"' 
United  Farmers'  Co-operative  Com- 1  lie  said,  “will  probably  endorse  Die! 
pany,  an  Ontario  orgauization.  lias '  pvopo.sal  of  Col.  Villior;-.  j 


created  considerable  interest  pi-ovinciall.v  according  to  the  phase  I'OO  meinbcrs.  In  the  credit  and  sav- i  Goveninient  is  giiin.g  l•oI1.sideral)Ie  ]  up,  we  want  to  have  it  co-operate  ■ ‘'‘"^  example;  by  incre.asing  per  acre 
hroughout  the  ivcfit.  Uppermost  in  co-0(per.ifive  endeavor  with  which  ings  group  the  Co-operatiic  People's!  aid  to  coal  mining  in  Nova  Scotia,  with  other  countries,’’  Mr-  Burnell  I  Piodnction  through  use  of  fertilizer 
the  delegates  minds  wtia  the  qiies-  identified,  as  follows;  f  11  Banks  of  the  Provinee  of  Quebec  i  yaskatchewan  and  Alberta,  b>- nicaiis ;  said,  urging  100%  support  of  the  i  f-fcnt  tests  in  Manitoba;  gnri  , 

Don  of  inducing  the  federal  govern-  productive,  with  73  as.soclallons  and  show  a  membership  of  11,000  com-  •  of  sub-venlioiis  and  bonuses.  This  i.s  '  plan,  and  of  Die  premier's  efforts  in  j  decreasing  the  number  of  varleDc'-' 
men t,  to  rescue  western  agriculture  ^  combined  membership  of  57,502;  prised  in  215  local  I'o-operative '  pot  a.  bonus  or  gift  to  the  operators  ,  the  east.  He  hoped  that  the  United  was  enough,  though  the 

by  fijnng  a  set  price  for  Mmeat  and  ^2)  marketing,  34.5  as.soclations  and  |  banks.  The  bulk  of  the  associ.i- 1  to  enable  tlieni  to  make  more  pro- .  Farmers  of  Manitoba  would  accord  1 1’”°'  had^heen  forced  to  hand.e  a.s  : 
rmmhursing^the^ growers  sales  gjj  members;  (3)  productive  and  j  tions  included  in  the  miscellaneous'  fits,  or,  in  some  case.s  to  lower  dc-,  their  support  to  Die  Manitoba  Pool’s  I  year- 

did  not  attain  this  level.  The  con-  marketing,  35  associations  and  7,-  group  are  operating  in  the  province'  fjf.jts  put  i.^i  to  enable  them  to  quote  1  resolution  in  favor  of  an  enactment  |  — 

fAPen<^<;>  tK'Anf  <*in  o  c  a  iltzrknu  Hn »  .  7  .  _  _  At _  _  ’  .  -  *  _.  1 1 _ s _  _ x  _  _  TkO  i  T  v  1  r'*  1? 


of  snb-venlions  and  bonuses.  This  i.s  '  plan,  and  of  the  premier’s  efforts  in  j  decreasing  the  number  of  varleDc'-- 
not  a.  bonus  or  gift  to  the  operators  ,  the  east.  He  hoped  that  the  United  Prown;  five  was  enough,  though  the 
to  enable  tbem  to  make  more  pro-  I'arniers  of  Manitoba  would  accord  1 1’”°'  had  been  forced  to  hand.e  as  ^ 


many  as  37  in  one  year- 


provincial  organizations  had  their  42.463  members;  (71  mis-  business  transactcil  between  figures 

own  opinions  on  this  matter.  A  ceUaneous,  260  associations  and  23,-  are  given  for  51S  assoeialions 
price  of  a  dollar  a  bushel  for  wheat  members.  which  reported,  showing  (It  paid-up 

was  suggested,  hut  the  ronference  productive  group  the  larg- ;  eapit.il,  i2)  assets,  CD  .sales  for  the 

simply  urged  that  it  should  be  deter-  association  is  the  Saskatchewan  ' year  1929.  (4)  gneral  liabilities. •  (5) 
mined  by  the  co.st  of  prodiicti^on.  Co-operative  Creameries,  which  h  a,s|  profit  or  surplus,  (6)  loss,  (7)  rc- 
Despite  some  stories  to  the  con-  membership  of  37,000.  First  in  the  serve,  and  (S)  unapportioned  pro- 
trary  which  have  cminated  from  Of-  „,arkefing  group  is  the  Canadian  Co- ;  fils. 


mined  by  the  co.st  of  production. 

Despite  some  stories  to  the  con¬ 
trary  which  have  cminated  from  Ot¬ 
tawa  the  general  information  leaking 
through  to  the  Winnipeg  Grain  Ex¬ 
change  is  Diet  there  is  little  hope  of 
the  Federal  authorities  supplying  the 
support  which  the  western  farmers’ 
organizatioius  have  reque.sted. 


hoktiitltum;  on  i’k  viries. 


Mr.  Burnell  had  .scathing  criDeIsm 
for  the  iiress  of  Canada,  which,  lie 


The  latest  type  of  combine  har- 


li-Iaimcd,  had  carried  rumors  aliout  vester-Diresher  can  htirvcst  an  acre 


Okanagan  Fruit  Growers  Fail  to 

Agree  on  Solution  of  Problems 


Trustee  Appointed  By  Vancouver  Bureo* The  Financial 'rlme«  ■  gicss  in  liortlcuHural  achiev 

r*!  L  Jfe.  U  r*  :  Vancouver.— NVar  is  being  wagodling  of  about  ^21,0011.  Finally,  the !  during  the  last  i  u  enty  years.'' 

t.,iarK  <K  L^O.  V^reaitorsi  „„  ^he  Okanagan  apple  front.!  As.sociatod  Growers  entered  Die  con-j  _ _ _ _ 

5  ancooTerBurenu The  Financial Timcij  fj^cd  their  ,  trover.sv.  idalraing  a  total  rcdnclion  j  *  "  '  ' 

Vancouver. — R.  L.  Bhinintin  has  b-in-agc.  'I'he  cause  of  Die  war  is!  in  charges  in  apples  alone  anioniit-l  •■■sa  •  4^  m 

been  appointed  permanent  trustee  of  old  problem  of  marketing,  and  I  ing  in  .$17;!,()0fl  compared  w  ilb  Dic  j  B  M  ™ 

R.  P.  Clark  &  Co.  (Vaucouverl.Ltd..  gg  fgr  it  has  been  impossible  to  get'  Independents’  figures.  '  ^ 

by  a  majority  vote  of  Ihe  creditors,  {jjj,  principal  interests  involved  j  'I’he  Associated  Grow  er.s  recom- .  i - - - ' 


Winnipeg. -Dr.  \V.  T.  .Macoiin,  Do-  the  pool,  whicli  Iiave  had  consider-  (if  crop  in  the  average  time  of  45 
'minion  liorliciiltiiiisf  and  president  alile  effect  oa  the  market.  "Tlie  press  I  minutc.s,  if  is  stated.  In  the  space 

I  of  the  Canadian  Society  of  Technical  ),ave  put  Ihe  pool  into  liquidations;  'of  less  than  a  century  this  ha.s  meant 

'  Agrirulturist.s,  .'-i.aied,  after  a  visit  of  appointed  liquidators;  named  a  new  '  the  rutting  down  of  time  for  luir- 

i  inspection  to  Diirteen  experimental  general  manager — and  even  .set  liis  i  vesting  an  acre  nearly  9a';c-  In 

■  farms  in  the  we.si.  Dial.  ''Die  western  .salary,"  the  pool  liead  claimed.  "They  In  NVestern  Canada  the  past  season 
'  prairies  show  I  anada’s  greatest  pro-  luive  even  named  the  difference  be- ;  it,  is  stated  that  nearly  10.000  har- 

■  gross  in  liortlculniral  achievemcnl  tw  een  what  wo  advanced  to  the  farm-  j  ve.ster-combinc  machines  were  put  to 

!  during  the  last  twenty  years."  ers  and  the  price  at  which  we  sold  'work. 


British  olumbia 
Municipal  Corpor  tioii 
Secur.ties  consjll 

\1CT0R  W.  ODLUM,  BROWN 

&  COMr.VNY 

;;f  PENDER  STREET  7VEST 
VANCOUVER,  B.C. 

Ifl  UNION  BUILDING 
VICTORIA,  li.C. 


TOOLE,  PEET  &  CO 

I  IMITED 

FINANCIAL  AGENTS 

Appraisers  a  d  Val  a  on 
F.s.avCs  N  a  o«(eJ 

CALGARY  CANADA 


Blac.t  &  ^rnistron] 

(Successors  to  Robinson  ,& 
^lack.) 

HKAL.  KS.ATK  V  AI,i;A'l'IO.\  9 
nK.XTALM. 

Farm  l,an(lK,  yiortKagri  an«i 
IriKuruace 

:u«  ST.4.M)  I  Itl)  BANK  lll.Ui.. 
WINNIPEG. 


'I’he  Associated  Grower.s  recom-. 
mend  that  an  independent  audit,  be, 
made  of  all  shippers’  pool  records; 


j’eve** 


Results  of  the  ballotting,  as  an-  a..recd  on  a  uniform  plan.  mend  that  an  independent  audit,  be 

nounced  at  the  court  house  by  .1.  F.  “p  jj  Black,  chairman  of  the  com-  made  of  all  shippers’  pool  records 

.Mather,  who  i.s  official  receiver  un-  niittcc  of  direction,  fired  the  first  that  would  show  what  charges  are 

der  the  Bankruptcy  Act,  and  is  also  j,js  proposal  for  the  or-  being  made,  what  these  charges  in- 

regi.strar  of  Supremo  Court,  Van-  «anizatlon  of  a  central  selling  agen-  elude,  what  .amounts  arc  charged 

(•Oliver,  were  that  Mr.  Sbimmiu  re-  ®  Then  came  a,  statement  from  against  pools  and  any  other  iufor- 
ceivod  120  votes;  J.  D.  Mather,  75;  independent  Shippers,  quoting  i  mation  necessary  to  enable  the 


and  London  &  Western  Trust  Co., 
TO. 

A  bond  of  $50,000  mu.st  be  fur- 


the  Independent  Shippers,  quoting  I  mation  necessary  to  ename  tuc 
a  schedule  of  charges  and  sales,  and ;  Don  of  all  moneys  rcceivedLiipon 
claiming  that  central  .selling,  in- 1  growers  to  ascertain  the  disposition 
stead  of  involving  a  saving  to  the' of  all  moneys  between  what  the  piir- 


iiished  by  the  permanent  trustee.  His  g^^yers  of  $400,000,  as  contended  by  j  chaser  pays  and  what  the  purchaser 


office  is  at  610  Pacific  Building. 

A  committee  of  inspectors  was _ 

SSiSriS  «  OKANAGAN  VAUEV  'BENEHIS  FKO* 

Ultsm  HEID:  ORIENm  TOON 

Vancouver  Almost  Double  Drilling  Started  at  Kelowna  No. '  Believe  Foundation  Laid  Wider 

NnnrouverBureaoTlieFInanrUITiaie*  _ _ ...  I  Foe  Whettl  I'n 


Mr.  Black,  would  only  give  a  sav-1  receives. 


\ancoiiver.  —  I’he  shipments  or| 
grain  Dirough  the  port  of  Vancou-| 
ler  on  Novenrher  27  totalled  23,- 
172,782  bushels  for  the  season,  an  Vaacoaver 


1 — Promoted  by  Mc¬ 
Kenzie  &  Co. 


Markets  For  Wheat  in 
China  and  Japan 


mi 


Burenu  rhe  I'luaarlal  Time.  V  nnro,.»rr  Buron..'ri.e  Klnan.  Int  Tin,e, 

,,  Vancouver.  —  The  (  anariian  (  ham- 


Ihe  Oriemt  4,809  617  Central  and  The  site  is  locat^  near  the  June- '  jj.;,  Hongkong  in! 

i^ouDi  America  (.52.542.  and  other  tion  of  Mission  and  Canyon  Creeks. :  “  ! 

cmintrics  210,264  bushels.  a  .short  dislance  from  the  road  to  I  Goodwill  and  the  eota'olishmciit  of 

"I  here  is  a  total  of  lo.4bl.4o0  McCulloch  and  about  nine  miles  from  ,  pp^^ona I  contact  betw  een  the  husi- 

bushels  in  the  various  elevators  in  Kelowna.  'Phis  location  was  chosen  i  ,jK>n  of  Canada  and  the  coun- 

Vancoiiver  and  ships  in  the  harbor  after  the  whole  area  h.id  been  care- 1  pI  Gie  F.ar  East  were  the  chief 

loading  grain  at  the  present  time  fully  examined  geologically  by  Mr- !  obiectives  of  the  tour  and  it  is  be-' 

are  taking  2.867,466  bushels.  juRus  Rickert.  M.E..  F.R.G.S..  a  well,  j  Ueved  that  b.>th  have  l“  en  'gained,  i 

known  petroleum  and  coal  engineer,  I  Canada’s  unofficial  trade; 

I  whoso  s«rvice.s  have  been  secured  by  ^  anibass.rdors  travelled  they  were  en- ! 
j  McKenzlo  &  Co.  Ltd.,  the  promoterc. ,  received  and  given] 

_  lit  was  selected  on  account  of  4b®  ■  a.ssurance  of  the  growing  friendship! 

■  *  J  j  favorable  formation  being  so  well  i  between  the  Orient  and  the  Dominion,  i 

I«SB|  I  l4llVlnA  ;  defined  in  the  banks  of  Mission  i  Marketing  of  wheat  was  one  of  the  ■ 

vll  T 114  V  i  Creek,  where  Mr.  Rickert  also  locat- (  g^gtfers  given  detailed  attention  by; 

L-i  v  ;  gas  and  oil  seepage  as  well  as  i  (Hg  delegation  and  it  is  bclic\ed  that  ‘ 

•  I  heavy  bituminous  seepage.  These, .  jbe  foundation  was  laid  for  an  ini- j 

'  Together  with  the  rock  formation  and  pQ^tant  increase  in  the  purcliases  of , 

1  111  I  I  structure,  are  the  signs  from  which  Canadian  grain  in  both  China  and  I 

other  oil  fields  have  been  developed.  Japan.  The  Far  East  is  regarded  as  ! 
‘•Thn  Wina  n-iUi  .»  spoHsors  of  the  projcct  have  |  Qp^  of  niost  promising  outlets  i 

me  VV  ine  tvicil  a  ppt  ^ne  about  it  hastily  but  have  f^r  wheat  and  flour,  and  the  work  of  I 
Personality,”  es*  obtained  the  opinion  and  the  active  Ujjo  delegation  in  conferring  with 
fol-dittViPid  1fi7G  hv  association  of  experience^  oil  men- ,  jpg^jpg  importers  and  millers  is  ex- 1 
‘  4hc  .lansen  I  pppfej  (g  pear  fruit  in  cxi>cditing  ' 

W arre  &  Co.,  Drilling  Co.,  which  has  the  contract  i  gbipments  from  Canada.  | 

ni-in>4n  \«'lirv  •n-o  f®*"  drilling,  has  spent  considerable  -pbe  Canadians  were  lavishly  cn- 


-Twt  THAT  YOU  AD&  GOirsG  ps)  TO  f&LL* 

JM^E-  BOSS  that  EITHErCK  HE  QAI5^  YOmR  SALAQv 
OR  YOU  QUIT  AND  VOU  HAIL  HIM  (lY  HiS  CPf^lCE 


rOu  HAVE  TOLD 

ii'fo 


X?,*-,?  THIHGS 

i^yE  and  RAi5£5  rnfc  ANTiy 


if 


Convido 

Port 


The  sponsors  of  the  project  have  |  qjj^  niost  promising  outlets  i 

not  gone  about  it  hastily  but  have  fgj.  ^-beat  and  flour,  and  the  work  of  I 
[obtained  the  opinion  and  the  active  Ujjo  delegation  in  conferring  with 
association  of  experience^  oil  men- ,  leading  importers  and  millers  is  ex- 1 


THEN  VOu  WAKEr  UO,  • 


DcI’eved  try  black  horse?  - 

yOuR  FAITH  IM  YOUO  AeiLITlC^ 


IT  INCREASES* 


Onni*fen  who  orunng,  nao  speni  consiaeraoie  ('anadians  wore  lavishly  cn- 

U  .  ’  .  j  time  in  examination  of  the  area,  and  j  tertained  by  gavcrninciit  and  hu.si-  ] 

stili  in  DUSinOSS,  I  as  the  result  has  stated  that  he  luipeg.g  organlzaDons,  One  of  the  sii.g- j 
Conv'ido  Port  jo  | -satisfied  that  gas  will  be  fountl  ami  geguons  left  by  Die  Canadian  dele- 
1  A(.i  J  1  \tT  that  there  is  also  every  possibility  of  j  ggje,.(  was  that  .lapiin  and  China 

bottlod  by  WclllG,  finding  oil.  .Members  of  one  of  ^thc  |  gbQoij  arrange  to  send,  a  similar 
&  Co.  and  is  never  P*P<^  litt®  companies  in  the  East  j  delegation  to  Canada  to  study  the 


just  say- 

^^S)awe6 


sold  in  bulk. 


Ask  for  Convido. 


have  obtained  photographs  of  the  ■  rnarket.s  here  and  the  problein.s  bear-  j 
structure  and  have  mad(3  analyses  of  j  Jpg  upon  the  production  in  Canada 
samples  of  the  formation  in  Iheir  igf  jjje  goocLs  demanded  by  the  Orient. 

laboratories,  and  have  informed  the  I  - : - - - 

promoters  that  the  possibilities  of  they  are  willing  to  give  any  support  j 
findiifg  both  gas  and  oil  in  the  forma-  in  their  power  to  have  the  field  pro- ! 
tlon  ore  exemingly  good,  and  thatlpcrjy  tested.  -  i 


D'j’evcr  try 


?  aie,, 

please 


HIGH  CLASS  ; 
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gan  and  Britlsb  Columbia  roTVPr 
have  exhibited  remarkable  Btrengih 
and  ability  to  expand,  and  their 
Fhares  are  among  the  most  biglUy 
valued  on  the  (Ijondon)  market  .  .  . 
One  of  the  most,  notable  enterprises 
is  Brazilian  Traction,  a  Canadian 
j  company  owning  among  other  things 
I  very  valuable  public  utility  conces¬ 
sions  in  the  big  cities  of  Rio  dc  Ja¬ 
neiro  and  San  Paulo.” 

In  his  conclusion  the  author  says: 
“Throughout  the  book  speculation 
has  been  deprecated.  There  is  such 
a  thing  as  successful  speculation,  and 
a  few  people  live  by  it,  but  it  is  the 
most  difficult  game  ever  invented. 
There  are  two  sides  to  the  raa.rket- 
wben  it  is  going  un  and  when  it  is 
going  down— and  the  public,  which 
is  .'ilways  on  the  bull  tack,  always 
loses  in  a  market  decline.  The  cu¬ 
rious  thing  is  that  it  never  sees  that 
it  has  half  a  chance  of  winning  in  a 
bull  market,  and  none  in  a  bear 
■market,  so  that  the  .  odds  against 
winning  are  three  to  one,  or  worse. 
On  the  other  hand,  the  art  of  oper¬ 
ating  on  both  .sides  of  the  market 
needs  such  experience  and  talent 
that  no  one  who  has  to  earn  a  liv¬ 
ing  should  at  tempt  it.  The  man 
who  succeeds  at  it  is  a  magnate  or 
a  genius. 

‘Tint  the  investor  who  uses  his 
own  eomm(iD.scii.sc  and  Imys  shares  j 
to  hold  bceausc  of  their  merits  will 
find  before  long  that  he  Ims  a  pro¬ 
fit  to  take,  a  profit  secured  without 
worry  or  undue  exertion.” 


slons  of  various  stocks  in  the  dif¬ 
ferent  groups  of  industries,  avow-ed- 
ly  for  purposes  of  illustration.  This 
is  the  practical  method  used  to  in¬ 
dicate  clearlj-  to  the  invesjor  favor¬ 
able  or  unf.ivorablp  afpeeis  of  se¬ 
curities. 

Referring  to  the  securities  of  the 
great  .self-governing  Dominions,  he 
sa.v.s:  “Those  of  ran.idi  and  her 
provinces  rank,  of  <-oiirse,  among 
the  world's  leading  investments,  as 
do  also  those  of  .N'ew  Zealand, 
South  Africa  and  Newfoundland.” 

“The  shares  of  the  great  C.anadian 
banks,  among  them  the  Bank  of 
.Montreal,  the  Canadian  Bank  of 
Commerce  and  tlie  Roy, si  Bank  of 
Canada,  are  al.so  absolutely  first 
class  securities,  anti  their  future 
pro.spccts  are  more  than  u.sually  in¬ 
teresting,  liecause  of  the  great  ex- 
pausiou  of  the  Dominion’s  prosper- 
ifv .” 

"A  point  not  sufficiently  appre- 
ci.ated  is  ilmt  the  frequent  new  capi¬ 
tal  needs  of  the  larger  (railway) 
companies  are  often  equivalent  to  a 
.supplement  to  dividendsi,  the  new 
.'^tock  being  usually  offered  excin- 1 
.■^ivoh  to  sharelioldcr.s  at  attractive  j 
prices.  The  Citpita!  of  ('an.'’di.in  Pa- 1 
cific  Ixailway  ha.s  been  hiiilf  up 
largely  in  this  way.  witli  the  ut-. 
most  iiencfit  to  propi'iciors.”  | 

"Power  and  iraction  enterprises, 
operating  out.sidc  of  Great  Britain 
form  an  cx'tensive  li.-'l  of  varied  n.i-, 
tiiio.  The  Itig  Ca.n.'diaii  companies.; 
such  as  Montreal  Power,  Shaw  ini- 1 


L'ank  Notes,  Bonds,  Stock  Certificates,  Postage  and  Revenue 
Stanvps  and  all  Documents  of  a  Monetary  Character. 


Total  of  $3,618,000,000  Com¬ 
pares  With  $5,713,000,000 
In  Same  Month  Lar-t  Year 


Head  Office  :  OTTAWA,  ONT, 


QUEBEC  SHOWS  GAIN 


Branch ; 

1112  Bank  of  Hamilton  Bldg. 
TORONTO 


Branch : 

11  Place  d' Amies, 
MONTREAL 


M'hi’e  financial  franefer.'  in  the 
ferm  of  hank  debits,  after  seasonal 
ndju.sfment.  w  ere  Ic.'^.s  during  Octol'er 
in  <  Jar  a  da  as  a  whole  than  in  the 
preceding  month,  important  gains 
w'cre  .show  n  in  Quebec  and  the  Mari¬ 
time  Provinces.  The  gain  in  Mont¬ 
real,  after  seasonu!  a(l.iu.'fment,  was 
U.y.'r,  coninbutiiig  to  a  gain  of  l.lCc 
in  Tiie  I'l-ovincc.  The  aggregate  gain 
in  th"  flirce  rentre.s  of  tlm  Maritime 
I’rov  inces  was  C-'j'r.  Deriincs,  after 
.sra.sonnl  adjiiflmeiit.  were  recorded 
in  the  three  remaining  areas,  the  de¬ 
cline  in  tlie  Prairie  Province.^  being 
the  mori  pronounced. 

The  cuiiT.iIat ivv  total  in  Gan, aria  and 
in  car  ’’,  of  the  five  economic  areas  for 
tlic  first  ten  inontlm  of  the  present 
year  Gien  in  the  same  period 

of  irif.S  or  ll.’K.  but  .creater  than  in 
I'iii'  Iiominion  total  lor  Ilie 
fir.st  pi  montli.'  of  PiJ)n  was  IS. ."of 
Ie-;fa  tha'n  in  ihceanio  months  of  IJQh, 
Tiie  g’-eate  t  relative  deeiine  wa.K  ex, 
p-  r;o’!ccd  in  liriti.'-h  t  o’nm'lda.  where 
tl;e  dr-';!  was  neariy  “hop  The  de¬ 
creases  in  Quehce,  Ontario  and  the 
Prairie  Provinces  range.!  hetwren 
ly'h  and  P'o'r.  while  the  Maritime 
Province.'-  showed  a  decline  of  tml;- 


National  Steel  Car 


CorperaUon- 


Builders  of  Passenger  Cars  —  Freight 
Cars  —  Street  Cars  —  Air  Dump  and 
Industrial  Cars  of  all  descriptions. 
Automobile  Chassis  Frames,  Woodwork 
and  Parts  —  Steel  Pressings  —  Forgings 
Drop  Forging.s. 


HAMILTON,  ONTARIO,  CANADA 

f.-Jl  SU  James  Mrcct  ....  MOMRE.VL,  IHL 


The  Eastern  Canada  Bank 


tlie.'io  wciat  purchased  .and  .sr- 
rang^micuts  made  lor  construc¬ 
tion  or  remodelling  of  buildings.” 
There  l.s  not  a  word  of  truth  in 
Ibis  .statement;  no  scouts  were 
ever  sent  out,  uot  one  rite  or 
building  w-as  ever  purchased,  nor 
were  negotiations  entered  into  for 
the  purehaso  of  any;  and  the  only 
site  leased  was  the  one  property 
in  Saint  .lohn. 

>o  LxocutivPi-  tiigagcd. 

The  .article  further  states;  'Vhe 
banking  executives  who  had  been 
engaged,  baviug  been  taken  from 
other  bank:;,  bad  to  find  p'aces 
el.spwhcre.  IMany  of  lliem  went 
to  the  United  States.  Others  were 
able  to  resume  their  former  cou- 
nection>s.”  The  fact  i.a  that  not 
one  banking  executive  or  other 
employee  was  ever  engaged ;  and 
negotiations  for  rmch  never  went 
further  than  a  few  inquiries  for  .a, 
possible  manager,  who  was  never 
obtained. 

1'our  correspondent's  statements 
with  regard  to  the  part  piayed  by 
the  late  Dr.  P.  R,  Taylor,  are 
most  untrue,  and  unworthy  of  the 
"Times”  standard  of  fair  iil.iy  in 
their  implications.  The  statement 
regarding  opposition  by  Mrs. 
Taylor  is  entirely  fabricaleil.  as 
.Mrs.  Taylor  was  not  asked  for  sup¬ 
port,  nor  was  a  subseription  de¬ 
sired  from  her.  The  entire 
amount  of  the  late  Dr.  Taylor's 
subscription  was  taken  over  by 
others,  without  the  use  of  one 
dollar  from  rifbe;-  hi.s  estate  or 
from  Mrs.  Taylor. 

.■\s  I  have  been  associated  with 
the  promoters  of  this  Bank  from 
the  dale  of  its  inception,  I  have 
full  knowledge  of  all  that  trans¬ 
pired,  which  is  as  stated  above; 
and  I  strongly  feel  that  it  is  up  to 
vou  to  make  novv  a  definite  pub¬ 
lic  retraction  of  the  statements 
wbicb,  unfortunately,  you  have 
.allowed  to  be  published  in  this  ar¬ 
ticle. 

Yours  verv  trulv, 

ANGUS  McLE-VN. 


In  the  .November'  21st  issue  of 
Tltc  I'inanci.ai  Times,  an  a'liclc  was 
published  dealin.g  with  ilic  eastern 
t'anada  Bank,  v\bich  w.-is  wound 
up  this  vear.  Thi:;  .'irticic. 
wiiich  emanated  not  from  the 
regular  .^!aritinlC';  correspondent 
of  "I'he  Uinanr  i.'il  'I'linos,  hut 
was  contributed  by  a  ipccial 
correspondent,  li.as  been  the  sub.icct 
o,  ronsiiJeraMc  c“iiicisni  on  Ibcparr 
-vt  Ic.ading  fin.'incial  ,ind  indijstrial 
figiirc.s  in  the  Ua.-icrn  provinces.  It 
is  evident  that  th.'  facto  were  mis¬ 
stated  lu  many  iusnnccs.  .in.]  that 
the  article,  as  prescniod,  reflected 
unf.a vorahly  on  the  promoter,  the 
late  If.  Ta.vlor,  K.i '. 

in  ptihlishiug  the  following  letter 
frotij  Angu.s  McLean,  well  known 
ir.diistriali.-t  rr,'  New  Bninswiek. 
anil  jeeently  rlectr-d  president  of 
the  t  .anadian  ('  haml>cr  of  Commerce. 
The  Financial  Times  expresses  re¬ 
gret  at  any  unfavo;-ablo  impression 
conveyed  by  the  article  in  question 
which  w.is  published  without  any 
idea  of  reflect in.g  on  tlic  promoters 
of.  or  interests  assoeitiicil  w  ith,  (he 

l"a.stern  '  artada  Batih. 

Tile  Editor, 

'I'lte  I'inancial  Time?, 

.\Ioutreal  Qip', 

Itear  .^ir. My  attention  has 
heen  called  to  ;in  .irtiele  in  yntir 
i.iistie  of  November  21sf.  Iteaded 
''Seek  Surrender  of  Gliarter  for  II. 
i'.inada  r.ank.”  obviotisly  intended 
to  refer  to  "The  Eastern  Bank  o-f 
I  anada  ";  and  I  fai!  to  tinder.stand 
itow  it  roiild  be  possible  for  an 
arfielc  so  utterly  misinformed,  to 
have  found  if.s  way  into  voiir 
publieation.  f  certainly  feel  that 
for  the  sake  of  the  reputation  of 
The  Financial  rimes,  and  more 
part  jciilariy  in  .iiistice  to  the  name 
of  the  late  Iir.  1-'.  11.  raylor. 
who  v\'as  one  of  our  most  emi- 
iK  iit  Iiarrister.'-in-law ,  some  ac¬ 
tion  riioulil  be  taken  by  you  to 
eoricet  the  fa  iso  impression  you 
have  so  formed. 

The  rollowiiig  are  (lie  facts  of 
the  matter:  The  Eas.lern  Bank  of 
<  anada  was  duly  incorporated  un¬ 
der  tiie  Dominion  F!ank  .\ct  on 
.Tune  nth.  Ifi2S,  vvitb  an  authoriz¬ 
ed  c.ipit.il  Ilf  St.fioo.OOf  .Suh- 
seriptjon.s  were  received  to  an 
amotint  of  ?l.iiijil.iitiO;  a  temporary 
Board  of  riircotors  was  formed, 
■UIdi.',I.;ib.i'0  of  tlte  subsrriptions 
vvrre  paid  in  in  eosli,  and  all  of  l 
the  remainder  vvas  obtainable  on 
call  by  the  Board.  There  was 
no  dcfirth  of  fin-mces. 

M'hen  Dr.  I’.  .K.  Taylor  died  in 
.Tul.v,  FG’ft,  the  Bank  lost  its  chief 
fupporier,  and  rather  discouraged 
the  other  suli.serihers  to  tiie  pro- 
jerl.  who  subscqucnlly  decided 
that  tlic  difficulties  of  opening  a 
new  Banlc.  and  of  finding  men  of 
right  eaiihrc  to  operate  it  1o  the 
benefit  of  the  Maritimes  under  ex¬ 
isting  conditions  would  lie  too 
great;  and  in  March  of  this  vear 
pr-rmission  of  tlic  Treasury  Board 
was  obtained  by  (lie  siiarehoid- 
ers  for  tiie  surrender  of  the 
Bank's  I’iitirlcr.  and  the  winding 
up  of  its  affairs.  This  permissiou 
was  readily  granted. 

Tlcfiiiidetl  In  1  uU. 

On  .\pril  1st  of  (his  year  cheeks 
were  mailed  to  all  shareholders 
refiintfing  to  them  iu  full  all 
amounts  paiil  in  on  ilicir  suh-! 
seriptions,  with  interest;  and  ali  I 
aeeounis  were  closed. 

You  can  see  from  the  above  I 
how  very  far  from  the  facts  are  i 
the  rtriteuient.s  in  thi.s  artielc  in  • 
your  recent  issue.  Iu  its  I 
iieading  you  state  that  surren-  I 
rier  o.''  the  charter  is  being  sought, 
when  permission  for  surrender  of 
this  Ch.Hfter  had  been  granted 
over  eight  months  ago.  In  the 
course  of  the  .article  your  rorres- 
pondent  refers  to  Dr.  Tavlor’s 
death  as  of  "four  months  ago" 
when  in  fact  his  death  occurred 
early  in  .lu’.y  of  l!>2Jt. 

The  remainder  of  the  artielc  does 
not  even  contain  as  niueli  basis', 
of  iriiti).  Your  correspondent 
names  something  over  tliirty 
towns,  ill  which  he  states 
hranebes  of  the  Bank  were  to 
have  been  opened.  No  arrange¬ 
ments  were  ever  made  for  the 
opening  of  any  but  the  one  ftaint 
,Tohn  office;  it  was  considered 
that  tiie  opening  of  two  or  three 
liranches  in  the  itiariiime  Brov- 
inees  would  lie  a  desirable  future 
development,  but  definitcr  plans 
for  opening  up  further  bmnehes 
were  not  considered  and  the  nia- 
jorit.v  of  towns  named  in  your 
corre.spondent’s  article  were  not 
even  mentioned. 

Your  article  states:  “Scouts  for 
the  company  started  tearing  the 
territory,  securing  sites  for  the 
branch  bauk.'i,  and  over  a  dozen  of  : 


Bank  del»it«  in  the  clearing  centres 
of  t. 'anada  f.liowel  getitral  ii<:-,;inei. 
from  the  high  le\ei.;  of  Octobe:',  idCft. 
The  total  of  ftl.ijlS.C'i'i.iiOn  in  Octolier 
comii.irci  with  -'l.T id. 000.000  iu  the 
lain"  month  of  i'K'i  jc.ai'.  a  deeiine  r.-f 
2d.".e'  M'hoic.-aie  prices  iu  t  anada 
decljn-fi  id.oe;  tn  the  -aiiie  perinii. 

'I  he  net  re.^u'i  in  the  viavitime 
rrnviijce-^  wa.v  .a  ileclinr-  iif 
Tlte  debii.s  r.r  th"  I'roviiice  of  Qiiehct 
were  :?1,r.,,t  nOii.p.OO,  a  dc’rea.se  of 
21.2'r  from  the  same  month  of  1020. 
Ear-i)  tif  the  10  centres  ol  emiario 
slicwc'd  a  dei'iine  m  Octoher,  the  ag- 
gr'-g.ate  for  the  province  being  down 
IT.n-'U  The  debit;-!  of  I'oronto  were 
, $070,000,000.  a  deeiine  of  lOUr  T'e- 
clines  were  general  in  the  Pr.airie 
Prov  ince.H  and  the  re’, -i live  d' crea.se 
from  the  same  montii  of  1a;  t  year 
was  greater  than  in  .an.v  of  the  other 
four  econmnie  area.-;.  Tiie  decline  in 
British  Goiunibia.  amounting  to 
2~i.yr,  wa,,  general  iu  Ih"  ihrcc 
clearing  erntre.s. 

The  ratio  of  b.avik  dchils  to  hank 
deposits  in  Uetober  vta.-i  172. ■'•ey.  com¬ 
pared  with  a  turnover  of  211.t-i''r  in 
the  .ennie  niontli  of  1020  In  ihe 
tw  elve-menth  interval,  th"  sum  ot  the 
notice  .'i.nd  demand  deposit.s  of  the 
chat-tere,!  liaiiks  deelincq  0.1“^. 
while  the  decrease  in  hank  debits  wa.-> 
2::.2eU  lu  making  tiii.s  eontparison. 
there  are  taken  into  eonsideratiou 
bank  rieposit-s  n.s  of  the  emi  of  Sep¬ 
tember  and  hank  <lelifia  during  Oc¬ 
tober, 


New  Invention  to  Relieve  Parking 

n.v  IJUNKST  PITT. 


That  necessity  is  the  mother  of 
invention  is  again  home  out  by  the 
efforts  of  a.  genius  who  by  luirnina 
tiie  midnight  oil  has  sueceedod  in 
inventing  a  device  to  remedy  tije 
parking  situation  and  to  whom  the 
undying  gratitude  of  all  civic  rulers 
is  due. 

.•\t  each  plaec  v\  here  parking 
space  i.s  marked  out  for  one  car. 
there  is  a'  stanchion  plaeed,  with  a 
meter  attached  to  it.  The  automo- 
bilist  who  wants  to  park  from  time 
to  time  at  the  curb  ou  one  of  these 
streets  acquires  from  the  city  au¬ 
thorities,  in  return  for  a,  small  an¬ 
nual  rental,  a  plug  which  will  fit 
any  of  these  meters,  and  bearing  his 
license  Dumber. 

When  he  drives  (o  ilie  curb  to 
park,  he  ipiishes  Ihe  plug  info  the 
meter  and  it  is  locked.  .\  tiny  red 
light  indicates  tlt.at  (lie  plug  is  pro¬ 
perly  inserted.  When  be  comes  bark, 
the  meter  shows  him  how  miirh  he 
owes  for  the  privilege  of  parking, 
and  he  drop.s  into  Ihe  slot  tiie  ne¬ 
cessary  number  of  nickels  or  dimes, 
when,  the  machine  unlocks  and  he  is 


able  to  remove  hi.s  plu,g,  but  he 
must  pay  in  order  to  get  his  car. 

If  he  chooses  lie  can  Inivc  his  plug 
att.iclied  to  his  c:ir.  so  that  there  is 
one  more  obstacle  placed  in  the  way 
of  the  car  stealer.  On  the  other 
hand,  if  lie  drives  to  a  curb  parking 
place  and  lcave.s  his  car  there  with¬ 
out  putting  his  plug  in  the  meter, 
his  license  number  is  noted  and  a 
fine  imposed  or  his  car  may  ho 
towed  away  to  a  police  garage,  and 
held  until  he  pays  his  fine, 

I’or  those  who  park  all  d:iy.  free 
parking  spaces  like  Fhanip  de  Mars, 
Victoria  Square.  Dominion  Square 
and  the  garages  arc  available;  but 
keep  the  cars  off  the  busy  streets. 

The  parking  and  traffic  conges¬ 
tion  situation  would  tindoubtedly  be 
bettered  by  (his  scheme  and  any¬ 
thing  which  betters  traffic  condi¬ 
tions  betters  real  estate  conditions 
in  general.  And  it  might  easily  turn 
out  to  he  a  profitable  biisins.ss  for  the 
city,  thus  adding  to  the  municipal 
revenue,  which  is  also  to  the  ad¬ 
vantage  of  llic  realty  owning  sec¬ 
tion  of  the  commnnily. 


F5Ti>5LISt-fED  1770 


Manuiacturrrs  of  lligli-Grade 

Knitted  Underwear,  Hosiery  and  Outerwear 


MILI.S  .^T 

PAPIt*.  r*nt.  nnVXTI'om*.  un«,  I.OMMlX.Onf.  XV  XTF^PKOnn.  Onl 
.AL.VfO.X  rr,  C>n<.  C«>ATI<  UOtv,  fjiir.  tinil  ST.  Ill  ACI.XTIIFJ,  Uuc. 


ScHitlg  .\sculb  <e 
Mhi«le>iile  Trade: 

Ask, If  •’^11-''  60Ki>n\  >;o>, 

j.iviiriBJ 

A.  Toronto  k  Montreal 


•  icucral  Office 

PARIS,  Out. 


Bank  Staff  Changes 


Imperial  Bank  of  Canada  announce 
that; 

f.  Kchoe,  formerly  Manager. 
Bouth  Porcupine,  Ontario,  has  been 
appointed  Manager,  Noranda,  P.Q. 

K.  E-  Gooper,  formerly  Accountant,' 
Timmins,  Ontario,  Ls  novv  Manager 
at  South  Porcupine,  Ontario. 

W.  A.  Me'ravish,  formerly  Assis¬ 
tant  .\ccouutant,  Ottawa,  Ontario, 
has  been  appointed  Accountant,  Tim¬ 
mins.  Ontario. 

G.  G.  Gase,  .Manager,  Bolton,  Onta¬ 
rio,  has  been  appointed  Manager  Ea.st 
End  Branch,  St.  Gatharines,  Ontario. 

D.  G.  P.  I-'orbes,  formerly  Manager 
E.  E.  St-  Catharines,  has  been  ap¬ 
pointed  .Manager  of  the  new  branch 
now  open  at  Dundas  Street  &  Uni¬ 
versity  .\ve.,  'Toronto. 

tv,  A.  Greenwood,  formerly  Ae- 
coiintant.  Bolton,  has  been  promoted 
to  tlic  Managership  at  Bolton. 


Book  Review 


Establishment  of  Big  Ne'w  Hos- 
tellies  Hits  Old-Established 
Houses 


Woods  Manufacturing 

Limited 


rrOGIlLSS  AM)  I'LLNn 


Company, 


By  William  T.  Foster  ami  Waddell 
< ',')t<’hi;'ig.  ■  lloughten,  Mifflin  i.’o.. 
Bo.-i,o:i  ;iii(l  New  Yuri:.  — 20S  pages 
and  tiidi  x.-- :f2. 

Written  by  the  .■luLhoi.')  of  ''The 
Road  li,  Plenty,"  this  volume  com¬ 
prises  :i  .elcfUioii  from  .'.OTi  daily 
e.'say.-  on  timely  topics,  yiutdished 
in  new;, papers  tliroughout  the  world 
dunnj  the  years  132d  and  1020. 

I’rai'tiral  I*hiicM.qihv  and  simple 
eeononiie  laws  learnrig  are  cont.nin- 
fd  in  every  page  of  the  bool-..  .\ny- 
oiio  may  read— and  benefit  inaferial- 
iy  from  doing  .^o — t.hi.'  v eltinie, 'xhich 
i?  wa  ll  v\ortli  its  place  ou  anj-  book¬ 
shelf 

A  few-  gems  from  the  many;  "The 
job  .and  'bhe  income  of  the  l.ihorer 
shotil-J  he  more,  .'.eeiire.  Industry 
niuft  eouqnrr  u'leniplo,' merit.  1  here 
is  no  quc;-tion  about  that.  Rm  it 
will  iiot,  help  nuatters  1"  overlook 
the  inrectirity  eif  capital  ineonie. 
Capital,  too,  imifer.s  from  involun¬ 
tary  uncmpio.v'inenf.  Both  capital 
a.nd  labor  ;  hotild.  ami  can.  attain 
greater  :eeui-jty  of  iueomes.'' 

"A  £ou:id  tariff  would  help  to 
hri'lgp  over  ini.ern:i.i  ioual  giilfs  ra¬ 
ther  than  make  gu!f.<.  But,  to  be 
souii'J.  ;i  tariff  mii;-t  net  be  I'a.'-cd 
on  guesses  a.s  to  ho'.v  much 

inconvcnicnec  international  traffic 
will  liear.  A  tariff,  like  .a  bridge, 
should  be  des-igned  to  facilitate  traf. 


Slnrlllme  Biirrau  The  FInaneluI  Times 

Halifax,  N.S. — That  this  city  has 
to  many  liotels  is  now  somewhat 
evident  followin.g  the  erection  of  the 
loot'd  Nelson,  in  which  the  C.  P.  R. 
Eastern  yieainships  Co.  Ltd.,  and 
others  are  interested,  and  the  Nova 
Scotian,  which  is  a  Cairadian  Na¬ 
tional  Railways  propo.sition.  This 
fact  hoconics  somewhat  apparent 
with  the  passing  of  a  .vceond  of  the 
oldest  and  best  known  of  the  local 
hostelries  into  the  hands  of  the  re¬ 
ceivers.  In  tlii^  particular  oa?;e  the 
directors  state  (bey  cannot  eotn- 
peto  with  the  big  railways  in  the 
luatler  of  hotel.;  and  that  the  out¬ 
look,  in  view  of  the  present  depress¬ 
ed  conditions,  is  not  at  all  encour- 
agin.g.  The  ability  of  Ihe  railways 
to  continue  business  at  a:iy  cost 
m.akcs  competition  an  iiupo.ssihility, 
they  assert. 

The  situation  to-day  is  that  the 
two  rddest  hotels  here  have  gone 
into  liquidation.  One  is  The  Hali¬ 
fax,  a  name  whieit  has  been  almost 
a  hoii.^chold  word  in  liotel  circles, 
and  the  other  is  the  Queen.  The 
former,  the  Eastern  Trust  Company 
announced  a  short  lime  ago.  had 
been  placed  in  voluntary  liquidation 
and  Ilie  latter  is  being  operated  by 
the  Nova  Scotia  'mist  t.'ompany. 

When  Ihe  erection  of  the  larrd 
Nelson  was  mooted  there  were  those 
who  prcdieteil  that  the  older  hotels 
would  suffer  and  when,  later  on,  a 
second  palatial  hotel  for  this  city, 
the  Nova  Scotian,  was  decided  on, 
this,  iu  tiie  opinion  of  hotel  men, 
assumed  Ihe  degree  of  a  certainty. 
ThcbC  predictions  have  novv  come 
true. 


Jijfc  vnd  Colton  llcii^ian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 


Torpaulin.s,  Canvas  Goods, 
W’orldn^mcn'e  Clothing,  clc 
OTTAWA 


NOVEMRED  D.\\K  f  LEARLVti.S 

Following  are  bank  clearing  fig¬ 
ures  for  the  monlh  of  November  vvith 
comparisons: 

ifSO 

*  * 

Montre-il . ri"2,7 13. '207  S3  l.tiSp.itSl 

Torontn  ..  ..  1.V3. 617.71 1  6S6.,':78,688 

W  innipeg  .  ..  33fi.!i36..'>9S  .33.7.1  79.707 

t.ondon . I  3. 66.x. 679  1.7,833.983 

Kingston .  ".567,,626  t, 38,7. 775 

Moneton .  3,63:>  307  .7,38.7.773 

Saint  John  ..  ..  9.769.106  1  3.1.76.700 

viotoi-ix .  9. .739. .736  11.91  1, 3<5 

I.fthbridge  ..  ..  3.(1.7,368  3.756,670 

(.'uebpc .  39.433.6(8  36.337,437 

Sasliiitoon . 10.34  1.7)9  1 1.7  t.". 387 

Moose  .I.-iw-  .  .  .  .  1.806.37:;  6.996.6;;3 

Windsor .  1  3, 498,63:'  33.700.733 

Kiti-liener .  7.0.73.808  6.567.273 

Prinep  .\lbVrt  .  1  870,933  2.807.893 

Calgary . :;7,876.693  60.917.338 

Mediiene  Hal  ..  1,71  4. 742  3.338,167 

Regina .  36.833.970  . 

Vew  We‘:| ini nst er  3,06:1.701  4.70.7.9:!2 

Slierl‘root;e  ..  ..  3.(8.7,118  4.680,509 

traniillmi .  33.0.7  1.80:'  30,212,906 

P.randon .  3.701,617  3,103.187 

l-'iilt  William  .  .  ::.696..790  7,179,4.'t6 

VanernnTt*  ,.  ..  76. 30';. 886  103.195,408 
Branlfo'd  ..  1.743.1  68  6.704,319 


Ducks  and  Cotton  Fabric, 
EMPIRE  COTTCN  r.l'.EcZ 
W'-.LLAND 


f'aiiudu's  Tart  lu  Keforestatiou. 

Ottawa.  —  Canada  is  yearly  play¬ 
ing  a  bigger  port  in  Empire  refor¬ 
estation.  Fifty  three  per  cent,  of  the 
tree  seed  exported  from  the  Domi¬ 
nion  has  gone  to  Great  Britain,  forty 
per  rent,  to  New  Zealand  and  the 
remainder  to  .\us;tra!ia,  Ireland  and 
other  parts  of  (lie  Empire.  During' 
the  past  ten  year.s  the  British  Fores¬ 
try  Comniission  has  planted  1-10,000 
acres  of  softwoods,  the  greater  part 
of  the  seed  having  been  sent  from 
(anada. 


^iuKcm  of  I  IM;  hoses  FLOCK 

MU  LS  A  t 

Montreal,  Brantford,  Keewatin.  Portage  la  Prairie,  Medicine  Hat 
OMLY  CAPAUry  10.009  BARRELS 

rrctirlrnt  anti  \f/jnaging  Dirccfn-  ^'ice'Prie.*irlcnt  orti  Vfj.-ijJj.* 

t  R.A.NK  S.  MLIGHLN,  C.M.ij.  V^M,  ,v .  IIL'TGHtSON 

Pi'rrrrn-* 

■i  .v'  CRU'i  BUNv  t.M  N.  .I  HRi  rs  ,’riii\ .  iiontis 

in  (  If  MAX  K.AA.  K.C  VV  AI.TFR  MOl.SnN  ts  A  A( :  PI  ml,  ATT'.  K.r; 
t  .W  Rl  FORD  in  .  SION.  LORD  StlAl  CUNESSY,  R.G.  PAl  I,  F  SIS.- 
O.  \V.  .ALL.AN,  K.G.  IION  KOnOI  PHl,  I.EMliiLy  J.  VV.  I’YKE 
G.  C.  AtOrCRISON 

Sremarv  Trpostt^*’T  Afst.'l'rraxu^r^ 

.M  il  in  ICiilSON  1 .  1.  Mc.\.AELY  A,  C.  Mc.MILL  AN 


I.MQIE  V.U.MOIVER  LMUSTRY. 

Indnslrinl  development  of  Vau- 
eoiiver,  which  has  been  proecoditig 
swiftly,  if  quietly,  has  arlde'l  .xn- 
ot'her  uniqtje  nianiifaetiire  to  its  long 
list.  This  is  the  eonstruetiou  of 
gas-driven  excavating  shovels,  the 
first  to  be  nuuiufactured  iu  Canada. 


"We  can  eunquer  iinernployment 
as  we  conquer  fire — with  cnaergeucy 
apparatus  which  is  ready  to  emerge 
at  111','  first  alarm.” 

".Mo,-;t  people  want  lij  ovvn  per- 
marfeiit  homes.  But  (hoy  don't  like 
homes  vvitii  pcrmnueul  mortg.-jge 
trimmings.” 

"in  an.;w  cr  to  the  ques  tion, ‘M  bosc 
' pro:;pcrily ?'  all  classes  of  labor  have 
'  reason  to  rr:])1y,  '.My  prosperity’.” 

"if  rnou.gh  men  forsook  their 
I  u.ual  p)irsuits  and  camped  out  on 
the  top  of  the  nearest  liill,  and  pro¬ 
phesied  the  coming  of  a  business  de¬ 
pression,  ihe  depression  vvould  come, 
sure  enough — right  o'.i  .-cheduird 
lime — oen  if  each  of  the  pioubcis 
was  so  wary  .as  to  take  ten  tons  of 
-  flour  vvith  him.” 

1  "So  do  the  .\mcriean  people  al¬ 
ii  i  ways  refuse  to  .go  back.  You  can 
li  sell  them  the  idea  of  going  forward 
to  almost  anything— lelevisiou,  .-lir 
’  travel,  robots,  mcehanieril  tianMa.t- 
!|ors.  frof  tecl  foods,  dial  'phopcs,  even 
i  the  .iholitibti  of  poverty.  But  you 
:  can’t  sell  them  Ihe  idc.'t  of  going 
- '  back.” 


RITTER  OL'TIT  T  IMfREASES. 

-  Winnipeg. —  During  the  first  nine 
months  of  the  calendar  year  cream¬ 
ery  butter  made  iu  Maiiitol.’  showed 
an  incrca.se  in  output  of  one  and  a 
half  per  cent,  over  la.st  year. 


Aracrien's  ehanT.ion  e.3tilifIowcr 
grower  this  jear  is  .i  man  from 
Majiiloba.  Canada.  He  is  Wm. 
Plantje,  wbo  took  the  prize  with 
cauliflower  grown  on  bis  'iarm  at 
St  Norbe''i.  Xltin. 


JOHN  COTTON’S 

TOBACCOS 

**  Scot  land*  s  Best**  _ 


A  rfiAfTH.lE  GlIfH  TO  INVEST 

.MEATS, 


W.  H.  Caudwell— Effingham  7\  ih-ou, 

London,  publisher. 

In  this  volume  the  author  anus  to 
give  the  iudividua.l  investor,  in  con¬ 
densed  form,  insight  into  the  mer¬ 
its  of  a.  wide  range  of  securities, vvith 
special  reference  to  Ihe  leading  fac¬ 
tors  affecting  different  types  of 
bonds  and  stocka.  1’hc  volume  is 
rendered  especially  useful,  because 
.much  of  it  13  taken  up  vvith  discus- 


JOHN  COTTON'S  EXPORT  VIRGINIA 
CIGARETTES 

in  Bores  of  Tw’cnty-6ve  and  Fifty 


SoU  Agents  for  c&ruida:  CLARK,  FRUITIER  &  Co.,  Limited 
1016  Beaver  Hall  Hill  *  Montreal  ’<> 


DOW  BREWERY,  MONTREAL 


/ 
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Record  of  Canadian  Stocks 


-Week  endhit  Dec.  a.  1930 - Price 


ILb’ttbt 

l‘  Do.,  pref . 

I  Ubertti  Grain  . 

i  Do.,  pref . .  ...  . 

C  . 

}>  Do.,  pref  . 

fttlanric  Sugar  . 

Do.,  pref . 

\  anal.  Electric,  com . 

I  Do.  pref 

Vgnew  Surpofu,  com .  .  .  . 

Do.,  pref  . 

leatty  Bros  .  com . 

Do.,  pref  . 

'  l!ue  Ribbon,  com . 

Do.,  pref . 

let  hurst  **B’' . 

iarcelorts .  ^  .  . 

.  Jewlf  Grain  . 

I  Do.,  pref . 

Can.,  pref  . 

Icll  Telephone  .  , 

Irant.  Cofd.,  pref  . 

I  Iraxilian . . .  . . 

■  ).C.  Packing,  pref  .  .  . . 

r).  C.  Packers . 

;  i.  C.  Power  "A  * . 

iV  Do..  "B*  . . 

^  I.  B.  Steel  . 

.  Do.,  pref  . 

t  Do.,  2nd  pref . 

M  Jrompton  . 

|V:^ruck  Silk 

products.  Class  A 


Open  High  Low  Close 
.11  It  9*i  10 

.  40*4  44 40*4  41' 

7  7  •«?  6y 


I4;«l  148 

70  70 1 

2SU  76 


ass 

2i  2^ 


Do.,  pref. . 

W  Stertlag  Coal . 

m%  O  Lawrence  Flour  . 

L/C*#Co  V. 

r  8t.  Maur.  V.  Corp..  rpef . 

-  --  (  Bhnpson*  **A" . 

:  Do.,  “B  * 

IWO - Current  ,  8t.  Lawrence  Paper. 

ge  High  Low  piv.  Rate  i  Do.,  pr^ 

‘H  1 8t.  LauTence  Corp  . 

35*4  7%  I  Do.,  pref 

6  ‘  Tip  Top  Tailors . 

40  ^  7^c  '  Do.,  pref . 

. .  . .  j  Tooke  Bros . 

1  ....  I  Do.,  pref  . 

4’ s  . .  ,  TraymtMV  Cafe . 

40  Do.,  pref  . .  . . 

3*1  .  Tucketts  Tobacco  . 

30  S3  00  Do.,  pref 
6  I  Twin  City 

50  $7  00  Do.,  pref  . 

17  $2  .00  j  Viau  Biscuits . 

8S  6^r  j  Do.,  pref  . 

18  '  j  $2  00  Wabasso  Cotton  . 

22  OVjV  West.  Can.  Flour  .  .  , 

3  ■  ■  I  Do.,  pref 


I  Do.,  pref 
Ranks  - 
Canadtenne  Nat 
Commerce . 


44 

10  6 

36  16 


NEW  YORK  STOCKS 


i.i^iuild.  Prod 
liJurt  F.  N. 

Ift-algeo'  Po 


fjjalgaf^'  Power  . 

■>nacla  Brerd .  8 

,  Do ,  1st  pref  .  103 

t  Do.,  pref.  “B" . 

^Jsnada  Cement .  14 

"  Do.,  p-ef .  91 

r  'anada  Dry  . . 

'"an.  Northern  Power . 

..‘Canada  S.S.  Lmes .  6 

i  Do.,  pref  ^ .  10 

I'an.  Bftkeiies  '‘A“ . 

Do.,  pref.  . . 

Brewing .  6 

Bronxr .  34 

Do  .  pref . 109 

Parj.  Canners . 14 

I  Do.,  Isl  pref .  92 

fDo  .  2i»d  pref . 

r  Car  &  Found .  17' 

Do.,  pref  .  25 

Can.  Converters  . 

'sn.  Cottons,  pref . 

Jan.  Dredge  Dock .  24* 

t  Can.  Fairbanks,  pref . 

£  Can  Foundries  “A** . 

IJ  Do  .  “B-  . 

tf  Can.  Hydro  Elec . .  80 

fiCan  Geu.  Klee . < .  . . 

*1  Do,,  pref  .../ .  69^ 

•  Can.  Ind.  Alcohol .  3  ' 

Can.  Ind  Alroh»'!  ’*B*’ . 

Can.  Iron  Foundries .  69 

/Can.  jJ^o . 


6  16 

60 

40 

1.5 

3% 

38 

30 

$3  00 

44 

6 

95 

59 

$7  00 

33 

17 

$2  00 

02 

85 

6D 

23 

18  i 

$2  00 

35  <« 

22 

6  v,D 

•k  10 

3 

30 

$1  06 

26 

87 

79 

ei.T 

100’,' 

81 

7'> 

I.  hot; 

I46T5 

8"o 

25 

20 

•»  S5’i 

21 

$2  00 

58 

50 

>.7% 

'j  13 't 

2  * ' 

43’,' 

4.3 

$2.00 

*i  26 '4 

10 

3  *4 

1 

42 

14 

8 

2*8 

31  H 

10 

$2  00 

28  >, 

3’; 

*;  22 

20 

$2  00 

57 

.3.54 

$3  00 

198 

150 

6D- 

19*4 

6U 

7Sc 

116 

103 

7% 

10.5 

80 

*;  19 '» 

U 

Montreal  and  Toronto  Curb 


6 

7 

25 

-!■  I 

11  >4 

6 

$I  SO 

34 

36 

1102 

-r  2 

57 

.13 

$2.. 50 

16 

111»4 

108 

7C- 

$1  00 

75 

22 

14 

92 

92); 

.55 

4-  'a 

94 

86 

O'-}. 

22  li 

14 

$1 .00 

17’; 

18»* 

2633 

4  'i'i 

26 

16 

$1.75 

24'; 

25 

831 

33 

21  ’; 

$1.76 

75 

7*'o 

83 

65 

6^; 

24  »4 

26 

•;03 

f  ‘i^; 

43 

23 

$3  00 

83 

80 

6%  1 

20 

10 

$1.50  1 

fo 

6 

79  W 

79-., 

’  25 

— 

91 1; 

61 

i 

400 

350 

S3  .50  1 

S9«4 

60 

94 

4  -  4 

641* 

53 

7'-c 

3 

.160 

.4 

12  >5 

2  ' 

....  1 

11 !»' 

117 

69 

30 

00 

80 

- , 

Week  ending  Dec.  1.  1930 


Open  High  Low  Close 


7  ;  I  Al!is-C'{ui!mer« 

$2  .00  Am.  Agri  Chetiival. . 

•  .Am.  Heet  Suesr 
.Am.  t’ttsh  Maeneto 

6'\  ,  Am.  fan 
M  50  ,  Am.  t'ar  &  K 
$2  00  j  A m.  Ire 

;  .Am.  Irder.  Corn 
7' .  ‘  Am.  I,<>r(i’''f»tivr 
I  Am.  Smelting 
7'",  I  Am.  Strr)  Foundries 
Am.  Sugar 

7'  '  .Am.  Sumaf .  Toh 
$2  00  Am.  To’,  f.-  Tc! 

‘  .Am.  U'oolen 
$f  00  Anneonda  ('opper 
•Vt-'lii^on 
'  Haldwin  l.o  v 
7^  :  Halt  fk  Ohio 

Fothlehem  Ste'»l  (Hi 
51  40  :  f'.inadian  Paei-ir  ,  . 
6'  f  fVrro  f*c  Paper 

fhieago  M,  &  St.  P.  . 
7^'  Do  .  pret 
51^50  (^hieago  Hoek  T« 

7*^  r  i  folnrado  Fuel 

,  fionsoHdated  Oa«  .  . 

I  font.  Faking  pref.  \. 
52^00; 

•  Continental  fan  .  . 
7*  4.  j  Corn  Product* 

•  f'rueihle  Steel  . 

'  Columbia  Gas . 

•  Eric*  Raiiroa^l  . 

to*"  ;  Fox  Klim 

12  *  t  I  Freeport  Texas  .  . 

12  M  I  General  E'eet.rie  ... 
I2f1  'General  Motors. 
l2'S-  2  I  (Ipndrieh 
16' n  I  Great  Northern,  nri'f. 
l2-i  2  I  Great  Northern  Ore.. 
12  1- 1  Inspiration  fopp®'". .. 
j  Internat.  Ha»‘v.  N.J. 

- -  'Internat  Nickel  ... 

I  Int  Moff*  Ma»'ine 

I  Internat.  Paper,  pref 

,  Do..  . 

I  Do..  -C”  . 

I  Ini  Tel,  A-  Tel  . 

I  Kellv  .‘^prin^jeM  .  . 
Kenneeott  ( .c>pper, .  . 
.irrent  t.elngh  \'alley.  .  . 


Dividend  Declarations 


i  Can.  Oil . .  . 

19 

21  ’ 

:  19 

20*; 

390 

i  .1  ’» 

34 

17’, 

$1  .00 

Do.,  pref 

124 

115’; 

8''*t* 

L.an.  Pac.  Ry..  new . 

....  43 '  s 

■13;* 

:  42 

43 

3339 

.S7 

40)* 

l.^c 

Do.,  old.  ,  . 

218 

170 

C»n.  Pow.  &  Paper . 

....  6 

6 

S’; 

5*; 

It.)7 

—  *4 

19^ 

3  i 

cKas.  Out:rd . 

....  25 

25’, 

i  24 

2.3’; 

167 

J-  4.,' 

41 

24 

Do.,  pref . 

110 

7^'r 

Cily  D<iin’ . . 

...  59 

60 

58 

59 

58 

69  •  « 

45 

$2.00 

Do.,  pref . 

155 

123 

7'-’o 

L  O'kshutl  Plow . 

...  11 

12 

It 

12 

781 

+  u 

3.5 

10*; 

SI  .So 

\!onduit«  . 

16 

$1  00 

Do.,  pref.  . 

107 

7^r 

Consoi.  Bzkeries . 

....  9 

9 

.  8*^ 

9’i 

1150 

1 ; 

?6 

8 

$1 .00 

Can.  Food  A  . 

54 

41 

$1  00 

Coftxol.  Food  Prod . 

....  1»* 

77h 

4 

1 

Coa.  Mining  ft,  S . 

....  149'  = 

152 

.  145 

152)* 

1654 

-  3 

270 

120 

$2. 50b 

'Con.  Q«4* . 

_  185  •» 

Ifb 

185  H' 

186 

33 

192 

157 

10  i 

Cosmos.  Imp . 

....  10 

25 

20 ’i 

10 

• "  Do.,  pref  . 

Cr.jtt  ',  Ne.t  . 

Cuban  Sii(ar,  pref . 

Can.  Wire  "A’ . 

I  Do  .  -B” . 

/Dc«:.  Bridge.  .  5£ 

■  Dom.  Coal,  pref . . 

Dom.  Bias, .  10.1 

1  Do.,  pr;  f . 

Dom  Iron,  prrf . 

T>om.  Park . . . 

I'lom.  Steel,  pref .  2J 

Dom.  Steel  b  Coal  “B" .  6 

Dom.  Stores.  New  .  H 

‘Don..  Textile .  78 

Do.,  pref . 

S  Donnacona  Paper .  13 

...'  Duluth  Sup . 

iVDrydeo .  5 

I  East  Kootenay . 

[  Eastern  S.  Pr^ucts . 

i  Eeatem  Theatres . 

t  Do.,  pref . 

I  Easy  Wash.  Machine . 

•Enamel  b  Heat.  Prod . 

['Famous  Players,  V.T . 

Fanny  Farmer .  15 

Do.,  pref . 30 

Ford  of  Can.  "A" .  22 

Fraier  Cos . 3 

Foreign  Power .  14 

Foundation  Corp .  4 

Frost  Wire .  7 

Do.,  pref .  97 

Gen.  Steel  Ware., .  7 

Goodyear  Tire;  pref .  104 

iiiG.  W.  Saddlery . 

«  Do.,  pref.  . . . . . 

S  Gypsum .  13 

^  Hamiltm  Bridge .  lA 

1/  Do.,  pref .  73 

Hem.  Cotton,  pref  . 

Ham.  United  Theatres . 

Do.,  pref . . 

Hayes  WtiMts . 

Do.,  pref . 

.Hillcrcst. . . . ,, 

Do.,  pref.  ..  . 

Hin4e  b  Dauch . .. 

Holt,  Renfrew . 

If  Do.,  pref . . . 

Howara  Smith. .  7 

Do.,  pref . 

Hunts  Class  “A” . 

Do..  “B” . 

H.  Walker  -O.  b  W. .  6' 

Int.  Hydro.  Elec.  "A" .  28) 

Int.  Milling  A.  pref . 

Int.  Milling,  prrf .  99 1 

Int.  Nickel .  18  ■ 

Int.  Paper  "A*’ . 

Do  .  “B” . . .  . 

Do.,  "C" . 

H  Do.,  pref . . .  42 

i  Int.  Power .  8* 

Do.,  pref .  70 

Int.  Utilities  “A’’ .  36 

Do  .  "B  " .  7  ' 

Jamaica  P.  S .  46 

Jamaica  P.  S.,  pref . ’  . . 

Kelvinator . . 

I^..  pref . . 

I  K.  E.  Hotel . 

'  Lake  of  Woods .  29 

Do.,  pref . HI  T 

Lake  Ont.  Brewing . 

Lake  Superior  Corp .  10 

Laura  Secord .  39  ^ 

Lindsay  Co  .  II 

Lobtaw,  Class  *'A" . .  1 1 

Do..  "B" .  10  ', 

Loew's  Theatres . 

Maple  Leaf . 

Do.,  pref .  37 

Massey-Harris . 14). 

Mexican  L.  bP . 

i,  Mitchell  Co.,  J.  S . 

I  Do  ,  pref . .  .. 

Monarch  Knitting . .  .. 

I  Montreal  Cottons . 

Do.,  pref . 101 

Montreal.  L.  H.  b  P..  new.. . , .  S7)o 

Do.,  old  .  . . .  . . 

Montreal  Lean . . 

J  Mont.  Telegraph .  50 

I  Mont.  Tramsraya. . 170 

[  Moore  Corp . 17 

Do.,  ••a'^ . no 

I  *  Do.,  ■■B  "  121 

!  Muirhead’s  Cafe .  J’/i 

I  Do  .  prrf . .  .. 

McKinnon  Steel . 

Do.,  pref .  90 

I  McColl  Frontenac .  21  T< 

National  Breweriea .  25'.. 

Do.,  pref.  .  29 

Nat.  Brick,  new . 

Do.,  pref .  . . . 

Nat.  Grocers,  pref. . 

Nat.  Steel  Car .  33 

N.S  StacI  b  Coal . 

Niagara  Wire . .. 

Do.,  pref . 

Nor.  Mea.  Posnr . 

Ogilvie  Flour  Mills . 275 

Do^pref . 126 

Ont.  Suitable  Life .  22 

Ont.  Steel  Products . 

Orange  Crush  .T.". 

"A"  pref .  .. 

Do..  “B"  pref . .  . 

Ottsnaa  L.  H.  b  P . .  . 


Ottawa  Traction. 

Paramont . 

Page  Heraey . 

Penmans.  . . 

Do.,  pref . 

Photo.  Engravers . 


6^  6’i 

IS'i  14U 


13  H'  13  ?i  13  ><  13  •< 

's'i  '5.5-;  'sH  'sH 


82 

65 

$4.00 

37 

.15 

$1.75 

83 

44 

$3.50 

70 

SO 

141 

98 

121 

114 

-e? 

.36 ’i 

52 

50 

52 

25 

14 

4  v; 

30'i 

14 

$1  20 

88 

60*; 

$5  00 

120 

115',' 

26’,' 

13’. 

2 

26 

5 

26 

7 

$2 'so 

31 

23 

99),' 

87 

7% 

34 

$2  00 

182 

7% 

10 

'7 

.  .  . 

31 

6 

$l  00 

63*4 

39 

$2.00 

21)^ 

10 

$l  00 

30  )i 

2 

$2.40 

38*.' 

19 

$1 .20 

17  )*' 

.3 

37 

14 

$1  06 

16)4 

9 

$1  00 

15H 

7 

97  i; 

94 

7% 

21)* 

7  -  . 

108 

102 

S 

1 

15 

26 

12 

$1  .50  ' 

38*4 

16 

$2  00  1 

88’,' 

70 

6^‘’o  1 

18 

■ ! 

II 

4  ' 

82 

64 

7%\ 

31 

10 

05 

7% ; 

SO 

91 

® /c  i 

17 

5 

....  I 

120 

A%  } 

96  a 

94  ' 

77c] 

22 

4 

'.2  I  bo.,  pref  .... 

jBiltmure  Hat . 

*..7  J  Do.,  pref  . 

$3  00  I  . 

fic/  _  Do.,  pref.  .  .  . 

$1.50  I  . .  ■ 

Do.,  n^w  .  15 

■  Bud  Breweri^x  .  o 

50  '  Calgary  fr  Edni.  Land  .  5.4 

tV  1  Canada  Malting  . . 

®  Canada  Paving . 

*  *  J  Do.,  prtf  . 

*  ■  :  Can.  Vin.'gara  .  . . .  20 

'■*’  Can.  Colaneae . .  ,  10 

'  *  ■  ■  I  Do.,  pn’f  .  fto 

Can.  and  For.  Invral . 

E^:;g:tef  ;; 

I  (S  Can.  Int.  Invrtt . 

’  *  )  Canadi  an  Light . 

“I  Canadian  Maiconi  . 

■  *  *  I  Can.  Ocn.  Invra*  Truxt ..... 

a./*/  I  Can.  North.  Power,  pref . 104 

•o  Art  i  Can,  P.  8i  P.  Inveat . . . 

’^7??  I  Can.  Vickers . . !  3! 

St  50  . 

ol  *00  Can.  Wineries . 4  ' 

I  Can.  Wire  ^und  Boxes . . .  15 

ai  no  •  Catelli  Macaroni  B . 

ilOOi  E>o..A.pief . 

^  Carlings  .  2 

i2  50h  i  Chem.  Retearoh . 3  * 

|rt  ,  I  Cons.  Sand  &  Gravel,  pref . 

^  {  Com.  Alcohol . 

yr;  .  Consol.  Pieaa . 28 

.  Corporate  Steel  Prod . 15 

®  1  Cooksville  Brick . . 


;  bo.,  pref . 

Dither  Steel . 

j  Do.,  wef . . 

I  David  m  Frere  **B’* .... 

:  Dehavitand . . 

!  Deforest  Crotle.v  . 

I  DtatillerS'Seagram . 

!  Dom.  Engineering . 

Dom.  8t  F.  Steel . 

i  Dom.  Oil  . 

I  Dom.  P.  k  T . 

!  Do.,  pref  . . 

I  Domin.  Tar  t  Chem . 

Do.,  pref . . . . . 

I  Dufferin  Paving . 

j  Do.,  pref . 

'  Durant  Motors . 

I  Edmonton  City  Dairy. .  . 

j  Do.,  pref . 

I  Eastern  Dairies . 

{  East.  Kootenay,  pref.  .  . . 
'  English  Electric  “A” .  .  .  . 

I  Do..  ’'B**  . 

;  Farmers  Dairj*.  pref . 

Federal  Dist. . 


Salrx  Change  High  L<»w  Div  Rate  M’ami  (  opprr , 

60  .  18  0  5,2 .00  T 

>0  05  78  7c-  I»o..  prrf . 

22  I  14  51  60  ,  *'1*5^ouri  I’aciHc 

.11.5  .  15  ^2  *■  '  .  !  .  ^  •  0*’’' 

10  ....  130  90  j  National  lead 

jOt)  7^^  I  Nrva<la  t'ohHol  Cop. . 

. 21  10  X  ,  New  Haven 

....  !.*,*!  72  68  7*'-^  »  NfiT^the^n  I’aeitlf . 

,!.**  22  15  52  00  •  Amer.  IVtrol  « 

!.*'..*!!  88  7'*  '  Pennsylvania  U.  U.  . 

’’’*  52  *4  2.S»,'  '  *  Vorc*  Ntarquette  .. 

45.'17  24  1.1',  80c  Higrre  Arrow 

2.50  -  »4  12  8  $i  00 

100  2  35  1  .^6  Kearfinc 

445  ^  1  IQS,  1?  S\  .50  Hepuhllr  Iron  A-  .9 

'  “  ;0  .1  '  Hnya!  Uutrh 

04  f)5  7^^  1  St  Louix  S  V 

410  .  26  4  18  51  60  Sinclair  ron?olida»nt). 

JO  16  S'j  *  S<»uthe'*n  I'aciflr 

100  .  ..  74  51  Southern  Hailw.iy 

70  ,  St'idebaker 

*.  QQ  1*enrce«re  t  oppe^' 

..!!  7.S  Texai*  (iulf  Sulphur  , 

s . . .  ! ! ! !  6  Texas  ( »i! 

.!!!  !!!!  40’j  .12  1  Texa*  Faciiic. 

!'!!  6^4  3  ’  *  •  Tohncci*  f’rod.  t ’o..  . 

****  78  75  *1  l'ni-»n  I'aciric 

A7  107  100  A',’ 

14  I  .  S.  Huhbrr . 

46  !  ! !  10  I--  S.  Steel  . 

.  ^  05  38  I  >  anailium .  . . 

390  ••  *  ’*'  6*t  .1  50c  I  Wc*.l,inchoii«i» 

710  f  I  19  1.4  51.50  White  Mo1<*r  .  . 

.15  '  ^Villyx-lUerland 

2^  l.i  J2  00  '' orthingthton  Tump 


:  Can.  <  f-lane-'r'.  pref 
'  Fast  Kont.,  pref 
"  I  Can. t  Ml  .... 

••  j  1  »o..  prrf 

•  Indu.xtrtxl  \cceptancc  .  .  . . r  .  1 

.  Kcliancr  virain.  pref.  .  .  .  .  t 

Hr.  A-  For.  ln\cst  .  p’rf 

i  Int.  Nickel  .  « 

^.FK.  1 

•  I  l>rtm.  Hank  \ 

•  Po  .  b.'pux 

ParamfUint  FuMu  .  4 

•  j  <"an.  IVrmane»it  1 

I  Sherwin  \\  itlian».x  \ 

^  .  1  )»*.,  henijs 

Po..  pref 

-  '  l  ake  Shore  Mine  I 

■  Int.  Fetr  J 

>  I  t 'arada  <  cmcnt 

ShaaMnigan  1! 

‘  F«»rd  evt 

‘  .  Montreal  Loan  ...  1 

'  Ham.  r.  Theatres,  p-ef 

‘‘  Rank  of  \  S.  .  ji 

'  Ont.  Loan  r>rb  I 

[  pom.  (flaxx 

^  I  lo.,  prrf  ...  . . 

'  Winnipeg  Lloetrir.  pref . 

( 'ookBYille.  pref  . . .  . 

‘  Huron  Ar  Erie  Mort  j 

•  Nat.  Rriek.  pref  ( 

•  I  Imp.  Tobacco  .  .  .  . 

M or t .  t  "('’tons  * 

‘  P-»  .  Frrf  . 

t'nn  Car.  pref  .  1 , 

j  W.  C.  h  lour .  1 . 

r»o  ,  prri  f 

•  \1  alke-  (i.  ,M-  \\  .  . .  .  <1 

‘  ’an.  H.txx i*ijj  <  I 

Nat.  Rr*‘wing«i  . t 

1  ‘n.,  pr«‘f  . .  .  I 

.5i:new  Stirpa<«.  prrf .  . 

1  ariailri  Wire  A  ( 'aide,  pref. . .  ♦« 

pn..  \i‘\  rnm  .  .  .  I. 

Po  .  elaK« ‘W",  cfim  . 

J.  S.  Mltclu  ll.  pref  .  . 

,  Foundation  Co  .  5| 

I  Fri.  e  Rro*  .  . .  C 

1  »o  .  pref  .  ti 

<  anada  Maltirc  J 

:  Nor.  <»rit.  I*«»w*'r.  cum.  prt-f  .  ti 

j  ^  Po  .  nnn  riim.  prrf  .  *’ 

S,  ( Power,  pref . .  .  ti 

H.  C.  F'ower  (‘orp.. . . 

'  <  an.  (.if'ti.  Fb*etri«‘  . .  53 

I  I  N'..  bonus  . .  5  I 

1  >"  .  prof  .  7 

.  Jamaica  P.  S. .  . .  .<! 

Do.,  prrf  .  . .  7 

I  ha.*,  (lurd . ■*:' 

^1  Mi  .  pref  . 

S  fH»!  of  t  '.nn  . .  .  ’ 

»  I  lo  .  prf  f  .  .  J  ■ 

F'ort  Alfred,  prr  f  .  .  .  .  .r 

,  llelpu  t  an  .  pro*  . . 

St  M.v^rl.e.  pref 

N.  S.  t'a-  ,  .<? 

•  M  <•(  ^)ll  h  rT'otonai’.  pri '  ... 

I  tom.  S*'»re'»  .  1 

Twin  Ci»\  %•> 

Rrewin;*  < 'orp  .  pref  . . 52  .’ 

Canada  Nor.  P'  w''r .  MOi 

Po..  pn-f  . . 

Power  <  'orp  .  .  5'.’ 

I  to  .  pre,*  ...  .......  9 

.Abiribi,  f*rrf .  7 

po  .  p'pf  ,  .  ,  .  .  .  tl 

j  n<dl  Telephone  S 

I  (B)  Initial  dividend. 


7  1  *  I  U  I  tec.  I 

.51  i::c. -I  Jan. 

8  3  U  Jsn. 

I  .no  noe,  n  Jan 

C  I  ,  *1  I  tec.  I 

.*  1  1  M  Jan. 


flee,  .91  r*ee.  t '► 
I  tee.  I  t  N<*\  .  2't 
Jan.  1  i  tee.  2  4 
ilsn.  1  r >ee.  *Jf> 


31  Dev  I 
2  !tee.  2'> 
2  Dee.  2*' 


5  1  1^  It 
12  .3  .1  .Is 

160  4i\mj  P 


«l  Pee.  .91  Pee.  1’ 

U  pn/*.  3 1  Pee.  1 

o  r’Ci-.  1 '  I  tee,  1 


;;0  62' ‘.e  U  .la 
t*»4r.  u  1  'i 


22  Pf*r.  1 

15  Nov.  3  1 
11  Nov.  2  ' 

2  Pe<*.  lii 

2  1  tf'C.  I  *i 


43e.  (|  .tan. 
I  ‘'g  0  Jan. 
!•',  u  pee. 


q  Per.1,% 
q  I  to...  I  ,% 
q  .Ian.  *J 
q  Kell  1  1 


I'g  q  Jan. 


t  !»oe.  n 

1  Pee.  n 

1  Pee  13 

*!  Poe.  r» 


62'5e.  q  Jan.  2  Pe.*.  1% 

|.Ae.  q  Jan.  20  pee.  .31 

q  Jan.  20  Ftee.  .31 

.'-Or.  q  .4an.  26  Pec.  91 

1'7  q  Jan.  26  T4ee.  .31 

1*4  q  Jan  2  pen.  20 

P  5  q  Jan  20  Jan.  10 

2  q  Jan  ir  Pec.  21 


Winnipeg  Stock  Exchange. 


O'i  IDT, 
101,  10'» 


l.lxte.1  J4|ork»— 

'  IluavPt  I'iro  Co . 

.  <  ’;i  II.  I  ’il’f'  1  Ilf.  I  'o . 

i  I  •rrsrriit  « 'rcaiiifiy  <V>.,  pf.  I'S 
Tirpiil  \Vr,«l  l.ifo  I'o.  .. 

Ilonii.  Invfsi.  .V  Siiv.  .\.sii.  .  , 

»i  en  '  ''tti'.  ^Ite:  <■'0..  I. til.  .. 

i!  ^  ,  Vorthrrii  Trust  . 

isr.  ITIisslPis  Md..  pi.  f . 

8rtr  1l"''*’l  Hauls  ..f  T'anarla.  .  DS'I 
$1  00  *  iillsted  SIo.-Us — 

$4  00  As.4or.  Oil  niirl  TJs.s  Co. 

;  I’.f  avor  l.iimbrr  T'o..  pref. 

!  I  To  .  rom . 

.  I  Caleavy  &  IMnioptop  I'l'rp.  7.0 
y'.T)  Canarli.nn  I  ndoir.ii  ii  .v  .. 

;  v'ily  l.’airy  "'"r.  pirf . 

0  ;'',r  Do..  So-,;  Pl-nf . 

.  I  Cl.  \\>st  f-'addlory,  prof  ..  .. 
''<•  I  I  To.,  foni . 

N.irlh  .«;iar  Oil,  prrf . BOO 

j  1  )o..  loni . 

'' '  !  Tvailrr.x’  niiildinc  .\.ssn.  ..  Sa 
t'nitrd  Grain  f.rowrrs  ..  .11’ 
:  Wpstri'M  DrPwrrir.s,  I.td  .. 

I  Canada  ..\nirric.i  Trust  tdis.  .  . 


Mining  Market  Record 


Jtrportrd  bs-  H  K  Jarls 
Friday  W.  rk 


Is  .son  Co 

rrk  Wrilnosilay  llieli*  l.o 
Low  Clo.'o  for  ycur 


Goodyear  Tire . 


lOH  ■ 

39*;  40  .19*;  40 


101 

57)-;  58?*  S6*,« 


25 

52 

$2.00 

88 

15 

106 1; 

90 

18208 

+ 

!»  44  ■; 

16 '4 

$1 .00 

31 

26’.* 

30 

18*4 

16^ 

14’ 4 

25 

88*. 

42 

75 

19 

8 

115 

90 

70 

7'~r 

90 

51 

34 

$2.50 

215 

— 

H  19 1.J 

6 

55 

46 

33 

$1.00 

no 

n 

4 

•  •  • 

83 

7.5 

40 

2 

.  1.5 

47 

25 

$3.00 

35 

140 

in 

3  •; 

1 

25 

15’; 

7  »; 

20 

48 

30 

$3.60 

25 

83 

11 

253 

+ 

.'j  15 ’  { 

10 

80c 

6 

15 1; 

10 

SOc 

40 

1.3 

io 

104  >; 

36 

1560 

— 

J<  25 

12 

79 

47 

S.  .  S 

_ 

40 ),' 

40 

.... 

104 

7%  J 

.  . 

85 

60 

10) 

95 

6'k  ! 

2.S 

115 

97 

7% 

8760 

+ 

)a  72 

52 

$1.50  j 

162 

12) 

'C!  I  Honey  Dew . 

*  i  Do.,  pref  . . 

•  Humberstone  Shoe/’ . 

'  t  Hydro-Blectric  Sec.  . .  26 

Imperial  Oil.  new . . .  1.7 

$1  50  I  ^(nperial  Tobacco .  9 

5^2?  lint.  Pete.,  new  .  1.S 

’  ®  j  Manitoba  Power . . 

:  Mercury  Mills,  pref . 

-e.*  j  Montreal  Exhibition .  3 

'  Mont  la.  Poucr . . 

-c'  '  McColLFrontenac  Oil.  pref  .  .  84 

^  •  National  Di«t- . . 

cJ  i  North  Star  Oil .  ....  8.25 

’  bc'  1  Onl.  Sitknit . . 

Paton  Mfg .  30 

'  Do.,  pref . .  . 

69'  '  Pelll»iers .  ,  .  . 

$1  90  . . 

il  00  ■  Olats  . . .  .75 

ti  no  1  Po'^'er  Corp..  pref . 

A>*nA  Public  Utility  Invest .  . . 

Prairie  Cities  Oil . 

j  Regent  Knitting  . . A 

c»  ftrt  ‘  Reliance  Grain  .  A 

*  i  Robert  Mitchell .  14 

'  ■  ■  *  Robert  Simpson,  pref . 

,  Robinson  Cones .  15 

“<v  ;  B.  L.  Ruddy,  pref . 

*  I  Sarnio  Bridge  “A'* . 

yce  *  Do..  *‘B* . . 

%2  50  '  Service  Stations . 12  ' 

Do.,  pref .  f4l 

tl  00  Can.  Pow'er,  pref.  .  .  .  106 

<jc  I  Stand.  Pa%*.  fc  Material .  .  15 

^  I  Do.,  pref . . .  i  .  .  78 

SprucoHte,  N.  J . 

Supertest  Petroleum . A?. 

c>  Art  Do..  V.T .  31 

>^7??  Do.,  pief .  98 

^  St.  Maurice  Power,  pref . 

Tarabhm  Drug  Stores  .  .  . 

13  00  D'’  - .  . 

ci.  f-  Thayers,  pref . 

'urtJ  Toronto  Elevators .  10 

III  \  United  Fuel . 

United  Sec. .  36 

*  *  "  Union  Nat.  Gas .  18 

•**'  Waterloo  Mfg . 8 

*  *  ‘  ■  West.  St .  Products . . . 

bo.,  pref . 

i  William's  Alloy  Products . 

'  ®  i  Whitlall  Can . . 


98  90  9- 

2U  2  05  2  03 


Oil  Stocics. 


1390  --.20  11  3.S 


Mill  .\.«k. 
,  .  •)  I  '  J  22 


17»t  18'?  174, 


.  I.MIantif  noflniiiK.  ii.in..  .."i'j 

7*';i  Htickoyt'  ripe  Idtte .  12 

S2  .50  I  Mureba  Tipe  Irine  ..  ..  JO 

52  00  j  IHinoi.x  I'ipe  Line . 210 

50c  b.  TiirliMiia  Pipe  lany . )9 

6' D  National  Trun.^^il . IJ 

^  Northern  IMpo  Line.  ..  VSS 

$1 .00  I  ohj'*  nil . I  ^  ’b 

$2  00  i  piqirie  (»il  A-  <!«.«» . IT’-'* 

Prairie  Pi])e  I.iiie  ..  ..  ..  1*6 ’4 

Snuthejn  ponn.  Oil  . 

ft..  Soiiiliern  Pipe  T.ine  .  .  .  .  1“ 

^{Standard  Oil  of  t*al . 

■  ’  64tiin<lard  oil  ff  Indiana,  nd  i 
Standard  Oil  of  X*'\v  .let  - 
.'ic.’v . 

•  Standard  fril  of  Neiv  York  2.'»^4 

"f'  l*nion  Tank  I'ar.  com . 25 

A'lo'Uinn  Oil . ibj  U 

7' ,)  ’  Irnperial  oj1 . I  7 

:  InlCi-nntionnl  P't^.  <‘o!n. 


j  Abana 

1  Amilv  . 

'  Amulet . 

I  Area . 

j  Acimda  . 

!  B.  C.  P»oa*r . . 

!  Baldwi.n  . . 

j  Barry  Hell . . 

I  Bulgood  . .  , . 

Buckingham . 

Bnthurst  . 

J  Base  Metals  . 

I  Big  Miss . 

^dfoT.l  ....... 

;  Bunker  Hill  Ext . 

I ,  ,  Castle  Tr  .  . . 

;  Chaput  H . 

,  Clericy . .  , 

•*  i  Corona . 

•  Crown  Res  . 

;  Coast  Copper  .  .... 

t  Central  Man  . 

I'kune  Mines  tDiv.  $1.00» 

'  Duprat . 

Dunkin . 

‘  Graham . . 

Gotnlfish . . 

.  Goldale  . 

'  Gem  Lake . . 

I  Granada  ............ 

■  Grand  View . 

i  Howrv . 

Hollin«ei  Div.  0.6.S* 

Int.  N.rkrl  iDir.  51  00’  . 
-  .  FnlconlHalge 

I  Jac  k’ii'in  . 

‘  Hudson  Bav . 

;  Krelev . .  . 

y  ,  Kirk  Lak- . 

s  Kov'.ttiev  FI 

.  Lnke  Shore  Div  $1  20'  . 
Laval  Cue.  .  . 

4  Macassa . 

;•  Malart  tc  ... 

I  Mc  Of’UKi.n 

;  ■  Mclnlvir  Div.  51  00>  . 

.  ,  Mining  Cotp.  ... 


:  Nrwbec 

-  .  -  _  Moffa*  Hull  . 

_  Mnndv 

\.  T.  Ol’INHtNS. 

Nipissmg  Piv 

••Tronrl  of  liir  iii.ivUi't  inii>sl  .t wail  N.  iand.i  Div  V’noi 

a  clarifii'.Tiion  of  Ihr  I'lHI  mil  look.”  !  N'”’- m 
_  .  .  *  Peterson  C  onult 

—  J  riidor  in  Borrems.  ’  Pioneer  m 

—  .  .  Ffeiiuer  Oiv.  S<).24l  , 

,  ,  , , ,  1  Pend  Orrtilr  ,  . 

*'( 'onfidriit  stoclc  prift  s  will  uni  ‘  su.t.  Basm 

move  iiialeriiillv  liislicr  in  innni'di-  Sa”  .‘'numui  . 

.  ^  .  ,  _ 9,..  i  Stnd;u«*na  . 


iite  .  fuiurt'  ;ind  fipially  f'di'idml  ! 

that  a  favoralile  ijoriod  for  accTiiiiu- '  s^ifoii  GonL 

lation  is  near.” — IJrooicinirc  T7  k'’Hiii.iir, 

l.VSf.  T.iiish  Oi.k 


S'si'oe 

Trek  Hiifcihes  .Dtv.  50. hO 
Tough  Oi.k 

Tow/gam.'^c  .... 

Thcnipstui  Call  . 


I  ‘■.M.'irkei  lias  .siiown  e.M.eUcnt  re- '  Toshoia 
I  sisianeo  and  would  ronnire  some  :  Trradwrll 
'  strikins!)'  iinfavoral)le  event  to  ii>- 1  vr,7!n'i” 

diice  res.inni)l ion  of  li(|nidaiion  un  <i  Wwiir  Arkcrmnn 
!  .seven  .^oale.”— -Standard  'I'rade  ami  i 

!  .  Atgomjuin 

kSeCUntlOS.  Apex 

J  - - -  .  Bret.  Tret  hew  ey 

,  4  19  Caluinaria  .  . 

‘•T’Anlirely  possiblo  tnr.l  liip  wnrsi  ;  Basin 
'  i.s  over.”  .MeU.  in  the  Annali.sl.  Rio-hif  Gold .  . . 

I!  White  Lak<* . 

-  j  DiN  — 

••Deciine  in  biisine.s.s  is  neariiic  x  r-. 

.  end.” — ilanard  Koononiic  Sociel.T.  *  Aib*rm 


17>.  16)6  17  )f 


25*;  J7>;  2Si5 

29 


4S  -b  2 
31  .... 

136  +  K 


2tH  I6>.. 
126  lOl 


8*.  «•.; 
40 
96 

28  W  14 

SSH  70)4 


4S0  230 

130  124) 

30  20 

21 )<  18 

4  1 

66  4S 

SO  6 


Bonds  and  Trust  Companies 


Aihx  Oil  & 
Alberta  Pur 
Avorinted  Oil 
B.aPar 


••Hopes  appear  1o  be  eenlerod  on  g,;,;,,,  .^m  o.i  iD.t  o  80 


an  upturn  in  Januar.i.”- 
nalipi. 


Wcs'<  endlrc  Pec.  3,  ITCO  — 


Calmtmt 
Chrmieal  Re^ 

!  Coinmonweali h 
Dalhousie 


{Price  Bros . 

Do.,  pref . 

I  Qunlily  Canners . 

Cuebec  I^wrr . 

Riverside  Silk  Mills  .  . 

Rogers  Wm.  A  . 

Russel  Motor  . 

Do.,  pref . 

bhawinigan  Water . 

Shenvin  Williams,  new. 


104 

10 

45 

i 

90 

90 

83 

83 

481 

54 

54 

S3 

53 

75 

166 

*  16 

54  ■< 

56 

54  *< 

S.5 

1547 

12H 

13 

12  W 

12 ;; 

15 

43  )< 

44 

43  V,' 

44 

250 

101 

101 

100 

100 

135 

44 

46  •» 

43  ■{ 

46 )  .7 

’972 

lOlH 

87 

104  W 

100 

SO 

20 

70 

40)5 

100*.' 

60 

77 

52 

lOI  •{ 

2B}i 

16 

GorL  Hoods-- 

7^c  War  Loan  5-31  m 

60c  War  Lear  B — 37  t0<J 

$1.60  Victory  Loan  6'?  — $3.  102 

$1.75  VictAfv  Loan  6^—81  lOS 

Victory  Loan  87 

6%  Hanewal  fLj— S2  lO-j 

Ke-Fundina  100 

$2.00  Ro  Funding  .n-  43  103 

RcFundinf  4''‘j — 44  lOu 

$2  .00  Re-Funding  4*ii“  48  .  100 

$3  00  l/080«  nod  Trusts  — 

Can.  Permanent .  Ct2 

$8  ■OOb  Can.  Gxn.  Invxst . 

7%  Central  Can.  Loan . 

6"  Colonial  lnv«,t . 

II  .  50  Huron  *  Erie . 

.  .  Nat.  Trust . . 

Out.  loan . 

2%  Toronto  Gen.  Trust . 

6%  Toronto  Mortgajre . 

Union  Trust . 

.  ..  IndiKirl;!  Bonds — 

*4.00  Abltibi .  5— PS  71 

$4.00  Asbeatoa  . F. — 42 

$4.00  Asbestos  Ut  VI .  <1-41 

6%  .ABbrgt*»s  G.  M .  6— .'6 

$2.00  Can.  Canners . 

2%  Can.  Cotton  . .F';--  40  .. 

$2.00  Can.  I O'jomotiv#  .  6  -'2 

SOc  Can.  P.  &  P.  Debs..  .PL — F8  Sit 
$7 .00  Can.  Sttramers ...  R — 43 
Cedar  Rapids .  6 — 40 


Ope 

’’ 

liirh 

Low 

4>a'es 

C  ha  ripe 

High 

100 

75 

100 

80 

100 

6.'. 

)O0 

art 

2:00 

103 

Of) 

104 

.’0 

105 

00 

1^4 

50 

105 

00 

24 100 

10  X 

102 

70 

10.3 

40 

102 

TO 

10? 

35 

T3600 

103 

6.$ 

103 

IS 

103 

?o 

103 

10 

J03 

10 

28000 

—  5 

103 

90 

0OM 

45 

108 

$5 

108 

25 

103 

25 

J 1300 

-  20 

100 

f>0 

"02 

I.S 

102 

H 

101 

.*•0 

10! 

TO 

,  3750 

•  i^' 

102 

15 

100 

25 

100 

25 

100 

ir. 

100 

15 

500 

-10 

10-1 

15 

103 

40 

103 

9.5 

103 

40 

103 

40 

143^0 

103 

40 

f  REOSOTIM;  DOIGLA.S  FIR.  Homr  oT 

Whether  Ibe  rreosetiuc  under  'sli 

I  pressure  has  any  marked  effeet  '.’n  '  MH-.i/nViM"’  ' 
the  .streiiglh  of  Ddugi.o.s  fir  timber,*  Mariond 
baa  been  a  eeutentious  qiieRtion  for  y,,  ' 

some  time.  Tests  have  been  '•arrifd 


100  1.P  100  po  100  Is  100  *0 
100  00  100  .PO  100  00  100  50 


PO  oo  I  torie.s  of  Canada.  Department  of  ibe  s  \  l.T  !  N  1  \  N  \  \  i.r-oime  m  .->1 

09  25 1  Interior,  to  determine  the  alleged  -  ‘  i  ^  . 

210  I  oniount  of  loss  of  strength  in  rail-,  s.il!,  either  in  rKCural  lirineo.or  in  produetiiin  i.v  eoj 
!  way  ties  and  large  beam.*  of  Doug- 1 

!  la.9’  fir  which  h.ive  been  treated  by  beds  of  rock  .*all.  is  found  in  'every  .and  -Nova  birotj.T. 
itho  boillng-uncier-vacuum  process.  1  .  .  ,  -  .  , 

340  j  These  tests  have  shown  that  treat- j  -  -  - - . - -  •  - - s-  --  . — 

I  ment  can  be  rarried  out  satisfaelnr- ■  .  ^  ...  ..  ..  _ 

100  j  iiy  by  this  process  without  signifi-  — 

1  cant  loss  of  strength.  •.»  n  n  «  i-n  1  1 1  xt  ^ 


47 »i  53)4  47 •;  53 


84 

42 »; 

$2 .00  1  Can.  Steamers . 

106 

90 

6  ’  CHar  Rapids.  . 

17); 

10 

$'i  00  1  Dom.  Coal  . 

70 

43 

$2.50  1  Dom.  Glass 

38 

10*’ a 

$2  00  i  .VIcNish  Dell..  . 

19 

. .  .  Montreal  Tram.. 

oo 

4'<  1  Do..C.4:R.S.K. 

too 

97 

7‘M  Do.,  G.  M. 

88  >; 

47% 

$2  50  :  Do.  G.M.  "C" 

39 

57 

$1  80  1  Do..  I)- 

D  .,  pref.  .  < . 

..  .  121’; 

122 

121  ’. 

r  122 

.'0 

*  '1  122 

7'  :.  ; 

Nat  Breweries . 

.G 

311 

Simon  Cigars  . 

....  19',' 

22 

18 

21 

750 

^  2);  44', 

16’.: 

C 

N.  8  Steel  4;  foal. 

Do.,  pref  .  .  . 

92'.; 

102 

93 

6  v-*| : 

Ogilvif*  Flour 

sz 

S:mp>ons,  pref . 

92>, 

90  ' 

91 

126 

•  -  1',;  95 >; 

88 

Do.  "R" . 

-  32 

S.  C.  Power  . 

....  28 

2'» 

28 

2'J 

.)S3 

'r  1  37  •; 

28 

$j  00 1 

Do-,  "C'* ... 

r> 

32 

Standard  C*:f  miral  ,  .  .  . 

.  I.'’ 

too 

34  • 

7 

.5 

Stand.  Steel  fe  Const . 

....  8-; 

73 

IS-. 

7 

Kio  Janeiro. 

5 

-  S'. 

Stanfc>rd* 

Sirri  of  Canada 


.  '  R!o  de  Ian  2nd  M. 
. .  ;  St<^l  of  Canada 
$1.75  I  Wa,  agarrai  k 


j  BR.VNCH  PL.WTS  FOR  F.FX.ID  V. 

r,  i  A  report  nf  the  I’jiited  .States  Di- 
■  ■  '  rector  of  the  niireaii  of  Foreign 
{  and  Domestic  Commerce  siate.s  that 
33  I  Washington  has.  in  recent  inontlis. 
<,41;  P'pcn  receiving  many  eiifiuiries  from' 
rS'*  I  American  manufacturing  concerns 
!i’3  !  regarding  tlie  oppori unities  for 

iTraneh  plants  in  f;anaiia.  'I'die  eon- 
'12  j  cerns  in  question  cover  a  great 

1  variety  of  eoinmoditios. 
s  >  1  •_  _ _  I 

!'l  ■  -----  -  ; 

«"t  iiiHii  (;k\i»f:  fivrsi  11. 

(.'auada  lias  within  her  borders  1 
••  j  extensive  deposits  of  higli  gradoj 
'  g.’  psum  and  some  of  llVesc  have  l)cen  , 
..  oiicrated  for  marij-  year.s;  in  fact  (he 
i  di.si'i  I  very  of  gypsum  in  .\o\a  i-teiT-, 
s.-i  I  ti.a  wa.s  Uie  jir.*!  in  .North  America,  j 


BEGOIVIE  A  REGULAR  READER 

It  'costs  only  three  dullarx  a  year  for  regular  weekly  dellycry  <0 
n  Cnniidliin  iidtlress. 

THU  i  i.\.\N«  I  41.  Tnir.s  JH  iii.isiiixr;  t  ti.,  i.i.iutfh, 

tWI  Cralic  Kt.  West,  Montreal. 

300  May  Street,  Toronto  .  .  .  . 

''  '  Hnelosed  rind  .  for  $ . . . i , 

for  nhleh  konil  The  Flnnneinl  Times  lor  . .  months  to 


M  HSCUII'TIOXS:  In  t'linadii.  $3.00  a  years  *1.7$  for  six  months.  In 
tirent  Itrltiiln.  »3s  n  jenrt  Ts  for  »l*  months.  -  In  I  lilted  .Stales. 

a.  s  ti2.e0 -tor .J.),.  munthe. _ _ _ 

Make  all  I  he<|iies.  Drafts  and  Monr-'  Drilers  pioiihle”  to  the 

fumiran,.  . 


iTfM  IV  A I 


T»Mi?s  MONTREAL.  DECEMBER  5,  1930 


MORGAN  TRUST  COMPANY 

Exerutors,  Trustees  &  Agents 
jiejxisitorj  for  I'lirnitnre  and  Valuables. 

AAD 

MORGAN  REALTIES  LIMITED 


MIXED  TENDENCIES 
PERSIST  IN  DULL 
LISTLESS  PERIOD 


Heard  in  the 

Board  room 


Troperty  ■ 


RoiighL  Sold,  l.eased,  E:\changed  and 
Administered. 


JAMKS  Pt'-s.  C  P.  MORGAN.  Vice-Prea 

R.  A  NTXON.  Srrr->tary  and  Manager. 

W.  r;.  ril-noROCGTr,  Pstatps  Managpr. 
i:  \V.  HOPKINS,  stnrajra  Managrr 
JOHN  D.  WAUGH.  Rpolty  Mnnaear. 

AKFRKD  JONKS,  Insurancp  Managpr. 

TLatean  0201—11.”)  TNION  ATENTE 

or 

Entrance  from  the  Aforgan  Store. 


I  a  JUDGED  by  the  movement  of  .  — 

p  wr  I  prices  on  the  Montreal  Stock  Ex- 1  .  .  .  .  ~  .  .  ^ 

iTCW  Exceptions  to  OcnerBl  chmigc*  "which  ha.?  u.suaily  hetn  coti-  J  Activities  Restneted  as  irAiisi*  j 

Trend — Atlantic  Sugar  and  sidered  a  good  banmieter  of  condi-  tion  Period  Being  Passed  I 

'  Qk. tions,  the  bu.siiic.ss  depression  in  Xk»«...,k 

Shawinigan  Strong  Canada  has  been  flattening  out  and  Through 

I  iiur\i?ia'i'/-»Kii7  irtDaji  i  untii  other  evidence  apponr.s  wc  are 

UNDERTONE  FIRM  probably  justified  in  talung  cncour-  CAUTIOUS  BUYING 

..  ,  P  e  •  'agement  from  the  ia.iicatioiis  of  i 

November  “roved  Confusing^— i  greater  stabiiity  tiait  iiavo  been  .np- ,  Toronto  nurmn  Thr  Kinanrini  Tim#*  ; 

Volume  Fell  Off  to  Below  Va  pcaring  this  luoi.th,  state  Green- 1  Toronto. . Restricted  trading  has! 

IVlilUon  Mark  During  Days  '  Toronto  stock  mar- 

Devoid  of  Developments  'October  C'l.  wiicu  the  l  anadian  mar- i  during  the  past  week,  white  j 

- ; —  :  ket  reached  the  iii.eh  point  on  the  j  the  iist  has  dispiayed  a  siightiy  j 

Outside  of  a  feu  isoiated  leaders  |  rally  from  flio  tSepteiuher-October  j  firmer  tone.  ^t'his  is  indicated  by  i 

and  specialties  the  Montreal  mar-  -“lump,  ami  today,  price  fiuoiualions  |  rpj,p  pjnanrial  Times  weighted  stock! 


IfIRMER  tone  is  . . 

™i£g  McDougall  &  Cowans 


Devoid  of  Developments 


Activities  Restricted  as  Transi*  j 
tion  Period  Being  Passed  I 
Through 

CAUTIOUS  BUYING 

Toronto  Riirron  Thr  KInanrInI  TImr*  ; 

Toronto. . Restricted  trading  has  ! 


H.  -Austin  Ekrrs 


Gordon  C.  Cushing 


Ekers,  Cushing  &  Co. 

Members  'fontreal  Stock  Exchange 
Members  .Montreal  Curb  Market 


233  >iolrr  Dame  Street  West 


Montreal 


kofs  continued  last  v.oek  to  lunsuc ; stock.s  been  ('on- 1  index.  On  the  Toronto  Board! 

in  irregular  course  at  the  same  time  i nurro\\ er  tuau  in  any  four-  |  index  has  ransed  from  68  to  C7  j 
lisplayins  a  comparatively  steady  j since  the  early  summer  j  Montreal  Board  from' 

mdertone  which  merely  constituted  tJvcr  this  pmoa  the  cx- 1  ^9  Standard  Stock' 

‘kirther  proof  as  to  the  soundness  !,  "  *  '  ‘''^d  Minina:  Bxchappe  from  HT  to  58.  ' 

andcrlying  the  market  itself.  !  vfvli  \  T  j  The  recent  performance  of  the  stock  ■ 

pointed  out  on  numerous  occasions,  |  ^  n  onth  iLbout  where  it  v.  asj  niarkets  boar  out  the  view  held  ini 

the  primary  need  for  the  advent  of  r  .  ,  '  authorilati\*e  ejuarters  that  liquida- 

:in  improved  market  i.s  the  re.sump- 1  ,  ‘  ^ i  tion  finally  has  been  completed, 

tion  of  a  more  iiormcT*  conciition  J’rt  :  piV*' in  ^  present  witnout  |  generally,  and  that  a  transition  pe- 

trade  and  general  busine.ss.  ^  1'  j  riod  is  now  being  passed  through. 

Street  activities  swing  forward  rind  '  1  The  conviction  i.s  exp-’essed  by  con- 

backward,  sentiment  presumably  be-|  ®  umped  m  October  ^pi-vative  observers  that  improve- 

■iiB  slnsi.lnrl.v  aevoM-  ot  ejlreme  -y,  ?I  m™!  I"  t'usin.ra  iind  stot»  mkrkel. 


TcI.  *IlArbour  21111 


OSLER  &)  HAMMOND 

Stock  Brokers  and  Financial  Agents 

f  Toronto  Stock  Exchan 

>')U’  '  cTHontrcal  Stock  Exchange 

JHcmtCr,  J 

v.  !Ccw  York  Curb  Market  (Aisoaate) 


backward,  sentiment  presumably  bc- 
Mig  singularly  devoid-  of  extreme 
uillish  or  bearish  tendencies,  mark- 
■'d  by  (he  influence  of  professional 
Iterators.  Constructive  factors  from 
inic  to  time  are  scattered  ah.  iit  but 
he  absence  of  tangible  evidence  as 
o  the  paueity  of  the.se  reports  fail 
to  engender  other  than  passin:;  in¬ 
terest. 

The  period  under  review  opened 
uitiiout  the  intlucnce  of  W:i!l  Street 
and  pric'c  ranges  were  narrow  in  ex¬ 
tremely  dull  trading.  JicColi-lhon- 
tenac  retained  the  ni.arket  ietidorsl.ip 


nir;  y  .  t’ppn  completed, 

i  pkmtiftu  a.s  at  present  uitnout  (He  |  ^  transition  pe- 

i  h-  “  t;‘  r  i  through. 

in  i  '’"he  conviction  i.s  expressed  bv  con- 

jke  sincG  s.ocks  shimped  m  October  .ervative  observers  that  improve- 

no  nV-“  ment  in  business  and  stock  markets 

n  in  w  ,vill  set  in  early  in  the  New  Year. 

tVhlt  niovement  that  should  ^  commodity  prices  i.s  a 

gather  momentum  with  the  approach  situation.  The 

advance  announced  in  prices  of  iron 


Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


DIVIDEND  NOTICES.  ETC.  DIVIDEND  NOTICES,  ETC. 


The  Royal  Bank  of  Canada 

AXMIAL  3IEETIXG 

The  Annual  General  Meeting  of 
the  Shareholders  of  the  Bank 
will  be  held  at  the  Head  Office,  360 


UNDER  THE  MANAUEMENT  OF 
I>owER  Corporation  of  CiAnap/i 

- klMlTEB  -  " 


rtnn^ihin  n -mr’ ,  n.  ^  the  Biiuk  of  Mont-  nnd  etesrhars  Shanes  and  ntates  ^t.  James  Street  West,  in  the  r  ty 

5  r  ->‘""='1  statement  that  of  an  thf  irnfo^  tnne^n  the  Montreal,  on  Thursday,  the  8th 

ahtr  than  »'<-’J'OO.noo.  or  over  30%.  ^ are  acceSd  January.  1931.  at  11  o'clock 

ahti  than  p.tssin^  lu-  i.oijjn^.,  investment  scrurit.ie.s  a.ni. 


ill  the  past  year,  $42,000,000. 
within  the  month  of  October." 


Record  Moderate  (hiins. 


turn.  A  sustained  advance  in  com¬ 
modity  prices  of  any  appreci.able 
proportions  will  be  taken  as  highly 
significant,  a.s  new  buying  will  be 
stimulated  thereby. 

Selective  Iniying  has  continued. 


tenac  retained  the  ni.trket  ieadorsl.ip  There  have  been  moderate  gains  Selective  iniying  has  continued, 
and  reflected  a  steady  uuderlonc  to  iii  sowral  indust rie.''  say  .1.  R.  'I'im-  The  stocks  of  companies  that  have 

I  the  whole  list.  Friday  an  irregular  mins  &;  (,'o.  in  their  December  sur-  withstood  the  period  of  depression 

'  drift  predominated,  wifli  little  en-  vey  of  bustnc.s.s  and  finance  in  Can-  best,  logically,  arc  focal  points  at 

cour.agoment  developin.g  truni  any  ada.  They  point  out  that,  "probably  !  this  juncture  when  the  btiyin,g  side 

tjuarier.  The  t’end  v.as  sli.ghtb  j  the  most  outstanding  gains  are  to  be  ■  of  the  market  remains  cautious, 

lower,  stocks  again  moving  in  a  nar-  j  found  in  Hie  new.'-;print  field,  follow-  j  advance  of  a  point  in  City 

row  area  with  Saawinigait  stronger,  jed  by  the  sugar  refining  industry.  !  shares  reflects  the  dcclara- 


M.  W.  IVILSO.V. 

General  Manager, 

Montreal,  December  1,  1930- 


THE  DOMINION  BANK 


SOUTHERN 

CANADA 

!  Dividend  POWER  COMPANY 

No.  44  LIMI’IEU 

A  DIVIDEND  of  one  an-l  on*-half  per  cent 
1  on  the  PREFERRED  STOCK  07 

f  SOUTHERN  CANADA  POWER  COM  "'ANY  i 
i  LIMITED  has  be^  declared  '•••  the  quarter  j 
I  ending  December  Slst,  1930.  rtyabh  January 
i  I5th,  1931,  to  sharehol lers  of  •‘-r<>rJ  at  the  close 
'  of  business,  December  20th,  1930. 

By  order  of  the  Board, 

L.  C.  HASKELL. 

[  Secretary. 

Montreal,  November  28th.  1930 


the  market  remains  cautious.  Notice  is  hereby  given  that  a  Divi-' 

The  advance  of  a  point  in  City  three  per  cent,  upon  the  |  _ 

'  paid-iip  Capital  Stock  of  this  Institu- 


I  'I'hc  brief  Avcek-f':'i?l  fcos.^ion  was  firm  'I'ho  outward  movement  of  wheat  |  of  a  stock  bonus  of  ?»%  bv  Bor-  !  been  declared  for  the  quar- 


Steel  Car  was  I  has  been  considerably  faster  than  a  • 


ter  ending  Cist  December,  10n0,.and. 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


I  a  bright  feature  aud  other  utilities  .year  ago.  Nevertheless,  the  decline  i  ^g^t  month.  *  This  i.s  in  addition  to  addition,  a  Bonus  of  one  per  cent.. 
j  registering  g-.ins.  in  grain  pri<  e.s  has  more  than  off.set  |  regular  cash  dividend.s  at  the  a  total  distribution  of  thir-i 

The  new  week  opened  with  stocks  the  increased  shipments.  Farm  in-;  $3.09  per  share  per  annum.  P**"  for  the  current  year. — 

running  a  mixed  course,  the  under-  tome  ha.s.  been  cut  and  profits  are  ^  record  year’s  busine.ss  and  profits  j  The  Dividend  and  Bonus  will  bo  pa.v- 

I  tone  heir.,g  one  of  distinct  firmne.ss,  nsgligiblc.  Imports  of  sawmill  and  are  estimated  for  1930.  with  the  n**!®  iif  fli®  Head  Office  of  the  Bank, 

The  following  day  the  trend  wa.s  lumber  machinery,  oil  drilling  appa- 1  prospects  of  earnings  of  $5.50  per  und  its  Branches  on  and  after  Friday. 

!  mainly  forward  in  li-ght  trading  on  a  ratus,  leather  goods  and  other  fac- j  gjiare  on  the  increased  stock  out-  fh®  2nd  day  of  January,  1931,  to 

•  substantially  broader  scale.  The  lory  products  for  the  past  month  j  standing.  '  -  fihareholders  of  record  of  the  20tli  I 

I  summary  of  the  closing  day's  move-  have  exceeded  in  volume  .similar  per-  .  .  „  „nint=  in  Pnnrivoar  December,  1930. 


A  Complete  Brokerage 
and  Investment  Service 

GEOFFRION  &  CO. 

Members  of  the  Montreal  Stock  Exchange 
Investment  Bankers 

231  Notre  Dame  St.  West 

also  Canada  Cement  Building 

montre:al 


'  substantially  broader  scale.  The  lory  products  lor  the  past  month  standing.  '  -  fihareholders  of  record  of  the  20tli  I 

summary  of  the  closing  day’.s  move-  have  exceeded  in  yo^^  December,  1930. 

ment.s  >vas  mostly  ractionally  yyith  ods.  his  s  i  ]ar„^  in^.*  ‘S,  Tire  of  (^anada  is  attributed  to  .ac-  By  Order  of  the  Board.  j 

bbawinigan  again  featuring.  It  is  Huit  the  new  f.iiiff  ,.„,niiiation  in  a  closelv  held  mar-'  r-  a  norM-m-  ‘ 

noted  at  this  point  that  the  down-  "®>'®  «oon  to  fake  effect.  It  now  ■  .  .  „.„rked  nreltv '  i 

ward  drift  of  prices  in  a  dull  M’all  «ce,iiis  that  taritl  <-hanges  have  j  and  the  outlook  for  the  companV '  General  .Manager. , 

Street  market  failed  to  have  any  ini-  caused  greater  activity  in  the  cotton.  °  f,!!nroved  ^  ^  companj  ,  joronto,  12th  November.  1030.  | 

portant  effect  other  than  stopping  aud  wool  industries.  The  boot  |  .‘,p^  cnfj.j„p,  nf'e.  .  . . I 

the  extension  of  an  earlier  firm  un-  um'f  industry  is  iniproviiig  and  ;  ,  .  ,  .  *®^ ' '®®  stations  oi  , 

d.rt«»  a  ..newel  n.m.n.,  ■  ‘  ”” '°[The  Montreal  Citv  &  ' 


I  Noveiiih;  r  .•.tarket,  |  j  mmy  wHI  show  earnings  uf  d®"®  to  District  Savings  I 

The  results  o:  .  ember  trading  ,  vital  i.s  under  wav.  tvhilc  not  totally  this  year.  The  biisi-  - - 

on  the  Montre.H  -  lock  exchange  are  I  lacking,  arc  not  as  yet  .sul'ficient'v  ®'  ^"®  couipany  has  shown  .good  iiniuKiMii  AOTirn 

I  somewhat  confusing.  Among  statis- 1  promising  to  warrant  uiniiie  ciithu-  Rcowth  both  in  the  United  States  a  dividend  of  three  doHai 

i  ties  compiled  on  the  month  s  net  j  .^hisiii.  Fiirtlierinoi  e.  it  is  now  gen-  uufl  C’anada.  gethcr  with  a' bonnVofV.ne'd^ 

I  changes,  it  is  noted  that  of  the  six|erally  recognized  that  ultimate  re-  The  decline  in  Supertest  Petro- :„harc  of  the  paid  -up  Capital  .St 

I  active  leaders  five  closed  xvitli  net  j  covery  will  depend  to  a  great  extent  leum  of  2V£>  points  followed  the 'this  Bank,  hav  bem  (ieciart-d  a 

!  gains.  On  the  other  hand,  of  stocks  ;  on  iiiiprovement  in  foreign  fields.”  meeting  of  directors,  when  a  bonus  |  be  payable  on  and 

I  to  show  a  net  change  on  the  month'  *  *  *  *  of  50  cents  was  declared,  in  addition  j  .sharehob'icrs  of  rreoir 

of  five  points  or  more,  there  were  ^  Millers  Coiii'iiient  *”  *'’®  f®sular  quarterly  dividend  of;  day.’ the  finr-ontii  day  of  Dei 

'  fourteen  to  lose  and  but  seven  to.  *  20  cents.  This  was  a  rather  small  |  next,  at  three  o'clock. 

!  gain  to  that  extent.  The  feature  j  t'anadnin  iiiillrr.s  are  confident  ,  extra  distribution,  having  regard  to]  By  order  of  the  tioani. 

of  the  month  was  the  extent  to  j  that  the  straightforward  facts  they  '  estimates  of  $6  per  share  in  earn- 1  T.  TAGGART  .smvti 

i  which  volume  fell  off,  total  of  446,- j  Pfe-^iented  before  Senator  Robertson,  ings  for  1930.  The  management 

'  867  shares  being  less  than  one-third  ;  Hon.  If.  H.  .Steven.s,  Minister  of  j  have  an  offer  for  the  assets  of  -(he  .^^®"treal.  November  .tth.  l.wO. 

that  of  October,  and.  with  the  cx- 1  Trade  and  foiiimercc,  and  Hon.  Ro- j  vompany  before  tliem  however,  I  _ _  "  . . 

ceptlon  of  July  of  the  current  year,  j  bert  Weir,  .Alinistcr  of  Agriculture,  |  which  may  has  influenced  them  in  p  I ‘F  a  n 

Ihe  smallest  total  for  any  month  provide  ample  refutation  of  the  1  adopting  vi  conservative  attitude  ut  j  Nlin  Lll6  ASSUIdllCB  LOIH 
since  July,  1927.  A  firm  tone  pre-  allegation  that  flour  prices  have  not  the  present  juncture.  McC'oll-Fronte- : 

vailed  at  the  close  ot  November  been  reduced  cuinnicnsiiratc  with  uac,  which  was  off  l-$4,  reflects  lack  |  a#  r^njkAjx 

trading.  the  sharp  decline  in  wheat  values.  |  of  news,  up  to  time  of  writing,  re-  VOUaua 

Aside  from  a  firming  in  Ihc  price  fieeond  patent  flour,  commonly  j  garriing  the  offers  that  have  been  „  , 

of  copper,  which  resulted  in  u  rally  j '‘sed  by  bakers  tlirougliout  Hie  conn- i  made  for  that  company’s  assets.  Head  Ufnce:  Montres 


for  automobile  parts  and  aeces.sorie.s. 


reliable  forecasts  that  this 


The  Montreal  City  & 

District  Savings  Bank 


Gillette  Safety 
Razor  Company 

!  The  Board  of  Directors  today  de- 
i  dared  a  dividend  on  the  Common 
I  Stock  of  one  dollar  (51.00)  per  slur'. 

j  This  dividend  is  payable  from  the 
j  office  of  the  Old  Colony  Trust  Com- 
j  pany,  Boston.  M.issachusetts,  January 
!  I,  1931  to  shareholders  of  record  at 
the  close  of  business  December  8. 
1930. 

Stafford  Johnson,  Treasurer. 
November  25, 1930  i 


and  Canada. 

The  decline  In  Rupertest  Petro¬ 
leum  of  2V£>  points  followed  the 


5  snown  .goon  I  iiniuKiMii  NOTirn 

nited  States  ;  a  dividend  of  three  dullars  per  I 
share,  for  tlie  current  qimrler.  to-  I 
It  T>  i  Igethcr  witli  a  bonii.s  of  one  dollar  per 
nest  fetro-.Hharc  of  the  paid-up  Capital  .Stock  of 
followed  the  this  Bank,  hav  been  declared  and  tlie' 


42  Canadian  Stocks 

which  merit  attention 

FORTY-TWO  Gmadiao  common  stods,  «  presott 
prices,  have  an  average  yield  of  6,80%,  as  against 
3-11%  a:  their  highs  during  1929.  Our 

DECEMBER  MARKET  LETTER 

enumerates  and  describes  briefly  the  position  of  these 
42  Canadian  companies  the  common  stocks  of  which 
we  consider  deserve  serious  coosidetation  from  aa 
investment  viewpoint 

We  shall  be  pleased  to  send  a  copy  on  reqaeA. 

JOHNSTON  ->WARO 

ROYAL  BANK  BUILDING,  MONTREAL 
Members:  Montreal  Stock  Extbange,  Montreal  Cork 
Market,  Toronto  Stock  Exchange,  ITHtmipeg  Craiu 
Exchange,  Chicago  Board  of  Trade, 

New  York  Cork  (astociate) 


THE  FOUNDATION  COMPANY 

OF  CANADA 


meeting  of  direclor.s,  when  a  bonus  >  "  ■’!  be  payable  on  and  after 

,  J  1  I  ■  jj-.-  I  r  riday.  the  seciind  da.v  of  .lannarv 

Ot  50  cents  was  declared,  in  addition  j  np^i.  to  .shareholders  of  record  .\ion- 
to  the  regular  quarterly  dividend  of ;  day.  the  fifte-onth  day  of  December 
20  cent.s.  This  was  a  rather  small  |  next,  at  three  o'clock, 
extra  distribution,  having  regard  to  j  By  order  of  the  iioani. 
estiniate.s  of  $6  per  share  in  earn- I  T.  TAGGART  .SMVTir. 

e,...  ife'rt  'ri,„  r... i.eni-ral  Manairer. 


eeption  of  July  of  the  current  year,  |  oeii  weir,  .Minister  oi  Agruuiiiure,  |  wliiclt  may  has  Influenecn  them  bi  p  . . .  .  p  i 

the  smallest  total  for  any  month  provide  ample  refutation  of  the  1  adofitiug  .1  conservative  attitude  at  j  Nuil  LI16  ASSUrSDCfi  LORlDdllV ' 
since  July,  1927.  A  firm  tone  pre-  allegation  that  flour  prices  have  not  the  present  juncture.  McC'oll-Fronte-:  .  r  J  : 

vailed  at  the  close  ot  November  been  reduced  comnicnsiiratc  with  uac,  which  was  off  l-$4,  reflects  lack  |  a#  r^njkAjs 

trading.  the  sharp  decline  in  wheat  values.  |  of  news,  up  to  time  of  writing,  re-  VOUaua 

Aside  from  a  firming  in  Ihc  price  tieeond  patent  flour,  commonly  j  garriing  the  offers  that  have  been  „  ,  m.  .  • 

of  copper,  which  resulted  in  a  rally  j  hsed  by  bakers  throughout  llio  conn- i  made  for  that  company’s  assets.  Head  Ufnce:  Montreal 

in  Nickel  and  Smelters,  and  also  j  ti'.y,  is  now  down  $1.05  from  I  he  peak  ]  <  aiiadian  Oil  Companies.  Lid. .shares  ...  ■  i-in  i.-v'i’  1 

Noranda  on  the  curb,  the  month  was :  Prieo  a  little  over  a  year  ago.  'Hiis  were  I'i  higher,  while  other  leading  a  rR.VNSrhR  DLI  ARl  jILa  1. 1 


l.'IYIDl'M)  NOTH  1;. 

Notice  is  liereby  given  that  a  divi¬ 
dend  of  twenty-five  cents  per  .share 
I  oil  the  no  par  value  comnion  .stock 
I  of  tlie  Coiniiany  has  boeii  declared 
'  for  tlie  three  month.s  ending  .laniiary 
!31.sr.  1931,  payalile  on  February  14tli, 
1931.  to  Shareholders  of  record  at  the 
iClo.se  of  bii.siiiess  on  .laiiiiary  31st, 
;  1931. 

By  Order  of  the  Board, 

('.  F.  (IRKAKSON, 

•Secretary. 

Montreal,  .N'ovcinlicr  26lli.  1930. 


almost  devoid  of  constructive  de-Anct  was  cmiihasized  by  the  delega- 
velopmenfs.  The  paper  stocks  show-  t'on  of  representative  milling  men 
ed  little  life  as  a  group.  The  tiiili-  i*C  G'®  special  conference  licltl  in 
ties,  with  the  exception  of  Montreal  1  Gttawa  to  allow  for  intelligent  in- 
Power,  suffered  the  depressing  ef-  no't'>'  'Ul®  flour  milling  cost.s  and 
fects  of  continued  selling  of  Shawi- j  prolito. 

nigan,  with  price  of  (hat  issue  drop-  » 

•ping  to  the  lowest  level  in  years.  Koger.s-.Majestie. 

The  construction  issues  were  QUiRl-  Rogers-Majestic  Corporation.  Liiii-' 
A  feature  ol  the  second  half  of  the  .  j(p,|_  imve  informed  shareholders  1 

mrknilt  xx-ot!  Hfifixrv  Kiivincr  iif  .....  .....  . 


fact  was  cmiihasized  by  the  delega- 1  oils  were  a.bout  steady.  I 

tion  of  representative  milling  men  |  (v,na,jia„  iq-edgc  and  Dock.  Ltd.. '  is  hereby  given  that  the , 

at  the  speck,  conference  held  in  !  j.,  ,.epi,,ted  to  have  enjoyed  a  good :  Stock  '  --ansfer  books  of  the  Com- , 
Ottawa  to  allow  lor  intelligent  m-  .  is  of  import-  t'®  closed  from  tl.e_^l,th  to  | 

quiiT  into  flour  ni.Umg  cost.s  and  ant  proportions.  Current  dividends  ]  the  31st  of  December,  both  date.s 

*  «  *  at  the  rale  of  $3  per  share  per  an-!*"®  "M'!" 

,,^4.  num  are  regarded  as  having  been  i  d'vtdend  to  become  due  aud  payab.e 

Kogers-Majestie.  -pi.e  stock  register- i  on  the  Isl  day  of  January  19.11  to 

Rogers-Majestic  Corporation.  Lim-  ed  a  gain  of  VAs  points  during  the  I  « ‘«®®h.o>‘l®'-«  of  record  at  the  c  ose 
ited.  have  informed  shareholders  past  week.  j  ol  bu.siness  on  December  Iblh,  19.0. 

that  the  dividend  requirement  for!  Building  Products  was  tip  l-li-  By  Order  of  the  Board. 


month  was  heavy  buying  of  McC  oil- ;  j^ie  dividend  requirement  lor!  Building  Products  was  tip  l-IL 
^vas  hebfi  ““  ^  andjranada  Vinegars  up  over  a  point 

1'®“'  .  -'i®V®".Y®';oteuac  came  earned.  noint.  LakeSunerior  Corn  lost 


arranged.  McColl-Fronteuac  came 
fifth  in  point  of  activity  and  closed 
the  month  5  Is  higher  at  22,  ex-divi¬ 
dend. 


earned.  point.  Lake  Superior  Corp  lost 

III  a  brief  note  accompanying  cur-  p.t,,  Mas.sey-Harris  %,  Page-Hersey 
vent  dividend  cheques,  it  is  slated.  214,  Tip  Top  Tailors  2,  and  Consoli- 
"Wc  arc  pleased  to  inform  you  tliat  dated  Press  2  points.  I 


Of  the  month  s  total  of  141  issues  |(|je  earnings  available  for  divi- 
to  provide  trading  forty-three  ad- 1  xovemher  30.  1930.  (after 


By  Order  of  the  Board, 

H.  W,  K.  HALE. 

'  Secretary. 

DIVIDEM)  NOTH  11. 

Cinadiaii  Eaneral  Electric  Co. 


MCCOIX'FRONTENAC  oil 

COMPANY LIMinD 


l*refrrrr«I  Dlvliletidl  \o.  ]«• 

\oti<m:  js  iuckjjhv  givkn 

ihfit.  a  of  $1.30  T)er 

buing’  ut  ilie  rate  of  G 
piM*  «*ciu.  p»ir  aiiuuni,  )ias  been 
tbilar#=‘al  oil  tbe  G  l*cr  t'ont. 
d'nniubUivD  Preferred  Stoa-k  of 
Mi  a '« *1 1  -  Fponl4?iiH4!  Oi! 

_p;iHv.  I,iinrt<'rl.  fatr  1  br*  v|ii;uta'r 
♦■ndiTitT  O^'aa'in  bor  :51st.  1030, 

P?i\nb|r  .I$in»i«ry  iTitb.  1031.  to 
.<hara*b‘»bb'rs  of  la'a'oul  ?it  tb^ 
»b>so  a»f  bu.^lnos.'i  a»n  Dca-’pin- 
bor  ol.vt.  1030* 

i'y  Ol  aiaoj*  a»f  I  ha'  Oonnl. 

in  .\T,  secretary. 
Xa>veml)er  :!T.  103o. 


vanced,  while  fifty-seven  closed  ,„.ovision 

lower.  Sixteen  stocks  remained  un-  jpptj.  .^,1 

changed  from  their  previous  closing  ]  rxceed  regi 

prices,  and  twenty-five  came  out  in  .  t„;i,.enieni.s  for  t 
broken  lots  only.  vcMr  nuiin- 


liberal  provision  Uor  depreciation.' 
bad  delits  aud  Dominion  income 
tax)  rxceed  regular  dividend  re-] 
qiiirenienis  for  the  w  liole  business  j 
year  ending  .March  31,  1931.”  ! 


In  This  Issue 


Mara  &.  McCarthy 

rToronto  Stock  Exchange 
h4ca:iben<  Montreal  Curb  Market 

(.New  York  Curb  Market  (Aaeodae^ 

STOCK  BROKERS 


M;n  DiKEriORS  xamki). 


AHV  PLANT  FOR  a).SIIA4VA. 

Oshawa. — .\n  a.niiomicenient 


I  Announcement  is  made  of  the  ap-  the  President  of  the  Osliawa  Cham- 
pointnient  of  Armand  Chapiit  and  J.  her  of  t 'ommerce  state.s  liiat  tlie  i 'mil- 
1  Alderie  ,  Raymond  to  the  board  of  tm-  .Maniifacluring  Co.  of  'I'oionto 
directors  of  Stanfords.  Limited.  Mr.  (makers  of  brass  hardware);  are  to 
t'hapiit  is  president  of  the  Canadian  locale  in  Oshawa  and  to  employ 


tX'.  HAROLD  MARA 
LEIGH  M.  McCarthy 
R  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BRO'tTN 
Lt.-Col.  CARSON  McCORMACK 


'  Association  of  M'holesale  Grocers.  .1. 

'  Alderie  Raynmnd  is  well  known  in  i 
!  the  business  circles  of  Toronto. 


Canada  Permanent  Building,  320  Ba'y  Street 

TORONTO 

Telephone:  Adelaide  9151 


Oswald  &  Drink  water 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

Main  Office  -  -  275  Notre  Dame  Street  W. 

'J  clcpliooe  Harbour  6101^ 

Uptown  Office  ....  1476  Peel  Street 

Idcpbnnr  MArquette  t8i7* 

MONTREAL 


SUPERTEST  PETROLEUM 
CORPORATION,  LIMITED 

NOTIFE  OF  DlTIDEJiDS. 


about  a  liiindred  men  at  the  start. 

Western  Supplement 

Developments  Show  NnrtlirrM 
Frontier  of  Canada  Steadily 
Rolling  Upward  in  Most..  .. 
Peace  River  Area  to  Play  Big 
Part  in  Canada’.s  Devclomnent 
Big  .New  Agricultural  Fields  in 
West  Opened  Up  By  c.  x.  R. 
Report  Show.s  Canada’s  Growing 
Independence  of  Imported 

l''uel . 

Coa.st  Fislicries  .Meeting  Keen 
Competition  From  the  Prairies 


Muiiieipal  Hydro  a  Big  Question 

in  the  .Mariiimes . 

Treasury  Notes  in  Big  Volume 

Fall  Due  During  1931 . 

Halifax  Board  Urges  Caution  on 

Waterways  . .  . . 

A  Crisis  in  Currency  and  In¬ 
debtedness  . 

Sec  Prospect  of  Good  Season 

Fo)-  .Maritime  Ports . 

.Novenilier  .Awards  Briglitcn  Out¬ 
look  of  Farty  Future . 

Forecast  Points  to  34  Per  Cent. 


I’RKFKRENFE  DIVI  HEM)  >0.  S3.  | '- -  - - -  ”  - 

j  Notice  is  hereby  given  that  a  Divi-  :  C^dllddiHIl  C.ilF  &  l^OUndrV 
'  dend  of  one  and  thrce-qu.iners  per  CompHnV,  Lioiitcd 

I  cent,  for  the  quarter  ending  the]  *  _ 

jSlst.  day  of  December.  193u.  being;  a.vmai,  viumtiag. 

1  at  the  rate  of  seven  per  cent,  per  .  :  ,  , 

annum,  has  been  declared  esn  the  rre-  M,vciii,^  ,>f  shHrpimi.iors  of  can\ 

ference  Stock  of  Ihe  Company.  i  i.i.v.v  c.vi:  *  imu-.mmo  c-omi-a.w.  i.im 


delilediipss .  S  f  OMJlOX  DIVIDEND  . NO.  104.  • 

<c  ITo^pect  of  Good  Season  | 

I  O)  laiitinie  loils  .  .  ^ f  ;  dividend  of  75  cents  per  share  for  the  ;  «n<i 

neniber  Awiu-ds  Brighten  Out-  1  quarter  ending  the  31st.  day  of  De- I 
look  ol  Laiiy  I-uiure  12  ,,,n,  „r  ; 

.recast  Points  to  34  Per  tent.  |  ,  value  ' 

Jump  in  Gold  Output.  .  ..  14,^  ha.s  been  neclared  on  I -*•  . 

. n.",  i  the  Common  Stock  of  Cue  Compan.v. 


’ll  ho  Id  hi  Hi  tbo  lb 
(ijiTiy.  iryi  C'niip  Stroot. 
'rhuF.stla.v,  fho  isth  da 
•  .  at  t  \vci\  o  o’clock  iiof 


I  -A  -  rHKKKRRIOD  |  . 

.  .\  quarterly  dividend  at  the  rate  of 

7 ft  per  annum,  on  the  Cla.ss  “.X''  pre-  Go.l.St  !•  IsllCl  ies  .Meeting  Keen 
ferrod  Stock  of  this  Corporation,  for  Competition  From  the  Prairies 
the  quarter  ending  December  Sl.sl,  Calgary  Power  Develoii.s  BiCk 
111.30,  has  l.oen  declared,  payable  .lanu-  Hvriro  Flortriritv  in  Alberta 
iary  1st.  1931.  to  sharebotder.s  on  «3at®  Biectncu.V  ■ 

record  at  the.  close  of  bu.Mncss  on  i  i?P'rit  ot  \  anooilVPr  Typified  111 
,  December  lOtb,  1930.  |  Big  New  Marine  Building  .  .  . . 

I  Alberta  Beet  Sugar  Industry 
.  of  I  Shows  Outstanding  Progress.. 


B.  C.  Expects  .New  High  Rec¬ 
ord  in  Silver  Production  This 

15  I  Year . 

Heavy  Bosses  to  Wheat  Pbol 

15  i  Seen  in  Report  for  Year  ••  .. 

Ociolier  Bank  Debits  Down  23.3 

16  j  Per  t'ent.  . 

!  Invcslor.*.*  Index. 


Abitibi .  17^  Conbol.  Kooil  rrd.  10 

Aratlia  Sugar  ..  l’  L»oin.  Stores  ....  4 

Ahimintim.  Ltd  ..  V,  Hngliiocrii  1’.  S.  ..  JO 

Anial.  IJIoctrlc  ....  1'  Ford  of  Oan . 4 

Am.  1*.  &  L.  ...  10|  lYoyt  &  \V..  7 

Am.  liononifilivo  . .  10  j  Ooodyuar  Tiro  ..  1-7 
IvHiToloiui  ..  ..  2  4!  Ilaye«  \Vh«'cl».  ,.  4 

r»vll  Tt’lopbono  Honey  l»ow  ..  ..  4 


Ruling  Against  Service  connection  with  the  tire  business  of  istV'mo."' 

o.  4*  A  -T  L  •  I  fLe  company  in  this  city.  It  merely 

Stations  A  lechnicahty  involves  a  change  in  the  application  common  and  oruixary  sm.xuks. 

- . -  for  providing  for  licence  to  do  busi-  Board  of  iJirectm-.s  i>as  de- 

T.ronto  nape...  The  Financial  Time.  ness.  tO  include  the  right  tO  Sell  pl^/^share '  on  th'c^  Commem  f')r- 

Toronto.  —  Because  of  tlie  specific  :  tirea.  dinary  Stock  of  this  Corporation  fof 

wording  of  Toronto  liccnce.s  to  sell  i  - 


“B”  PROFGRRKD.  I  Alberta  Heet  biigai  industry 

‘  quarterly  dividend  ut  the  rate  of;  Shows  Outstanding  Pro.gress.  .  19 

6%  per  annum,  on  the  Class  "H”  Pro-  Lumbering  Industry  of  Growing 
;  ferred  Stock  of  this  Corporation,  for  I  Importance  Province  of  Al- 
I  the  quarter  ending  December  31.<t.  i.-r*-.  10 

i  1930,  has  beeiv  declared  payable  Janu-  I  ocria . .  .  . . lu 

[ary  1st,  1931.  to  shareholders  on  ;  AnntliPr  Step  111  Big  Program  of 

I  record  at  the  close  of  business  on  ■  F.xpfiiision  B-  Power  t'orp.  21 
December  13th.  1930.  1  Agriculturnl  Still  Leads  Busily 


i  IVcHuharnois 
I  r,()r«b>n  Co... 
ID  Hrufk  Silk. 

!  n.  C.  .Vowor 


. .  Ul  Int.  Hydro  Klcc,  .  2 

.  .:J.|  ;  Int.  V.  At  P .  4 

.  .4*7  I  Independence  Tr.  Sh.  4 
.  1-4  Ix)blaw . ^ 


Hurt  Co .  4  Men.  Tram. 


t’nn,  .Mall big  . . 
Can.  SlfH  m.sliip.s 
Ca'^HrtH  I’.  A-  r. 


gasoline  and  other  oil  prodiict.s  is  not 
sufficiently  broad  to  coyer  salG.s  of 
tires  it  was  ruled  by  George  Wilson, 


AFTIVE  POTATO  SHIPMENTS. 


Charlottetown. 


J.  W.  Boulter, 


The  Board  of  iJirector.s  has  de¬ 
clared  a  quarterly  dividend  of  30c 
per  share  on  the  Common  nmi  Or¬ 
dinary  Stock  of  this  Corporation  for 
the  quarter  ending  Jteceniber  31.st. 
1930.  payable  January  1st.  1931,  to 
Shareholders  on  record  at  the  eln.s.- 
of  busine.ss  on  December  13lh,  1930. 

An  extra  dividend  of  ,'>0e  per  .sliare 
on  the  Common  and  Ordinar.v  share.s 


MS.  I  Among  Industries  of  Alberta., 
de- j  Big  .Annual  Fish  Output  From 
30  c  I  Pishiiia;  Waters  of  .Manitoba., 

j-,',,-.  j  Alberta  .Now  Occupie.s  Fourth 
l.st.  I  Place  in  Mineral  Production, 
to]  Federal  .Minister  Promises  Help 

j  To  B.  (',  Coal  Mines . 

j  Western  Outlook  More  Promising 
Ve.s  Than  Imlicated  . . 


21  1  (’’■''H.  Hfout'o  . .  . 
j  rnn.  CamiPF.M  ..  . 
I  f'an.  Hydro  HIpc. 
21  I  Can.  is.  &  I».  . .  . 

i  f^algary  INmor  .. 
o.>  '  Cbf'idlrrp  InA’**«t 


( *niifpd»*tatio!i  Life 


7  Moira  Ltd .  1  I 

:-3  Nat.  L.  &  P.  ..  .  4 

4  N.  S.  Car .  J  j 

1  j  N.  Method  La ’dry.  4| 
1  ,  Nor.  B.  C.  Pott  ,T  B I 
r»  ‘  Nor.  Can.  Powttr  .  (*' 

1  T'arkp  I  »Hvia  . .  . .  in  ; 

-1  '  Penmans .  1  j 

2  Rogers  Ma.iestic  . .  2?^  ! 
1  j  Scott  Paper  . .  . .  10  j 

Sei’vipo  Stations  ..  4; 
.'5  Sbaw  Inigan  . .  . .  1  ' 

1  Simon  Ciifar  . .  . .  1  • 

10  S.  C.  Pont  r  ..  ..  2j 
O'  WfMitu'orlli  Radio.  7i 


251  EXTRA  FOHHON  DIVIDEND.  j  to.  ti.e  m 

!  Notice  is  akso  hereby  given  tliat  an  j  f-**  '"«>  i"'' 
extra  Dividend  of  $1.00  per  .share.!  O'''*'’' 
!  being  at  the  rate  of  2%  upon  the  par  : 
value  of  the  slock,  has  been  declared  i  mohi.o.iI.  i 
ion  the  Common  Stock  of  Ihe  Com- 1  _ _ 

I ~ 

'4  The  above  dividends  arc  pay-  j 
JO  able  on  and  after  the  first  day  of!  ‘ 

J  January,  1931,  to  shareholders  of  j  Xoiicr 
.  1  record  at  the  close  of  business  on  i.i'vidcm 

4  the  13th.  day  of  Dcccuibsr,  1930.  j  j" 

*  By  order  of  the  Board,  nhJo  oU 

■|  ■  W.  H.  NESBITT. 

4'  at  the  f 

' :}  I  Secretary.  of  1 

4  I  TORONTO  2,  December  1.  1930.  By  or 


Imsiiicss  ami  jiffHir.s  *>f  tin*  (’tiiiipHny ; 
Iho  rlfcliiui  of  I  »’lv»*tors :  to  con.Midcr  hi 
If  doi'iiicil  Hdx'ijG’i hic,  to  4’onfirni  wn  nnioi 
ntfiil  inndc  I».\  th*.*  j  »iF<’ctf»rs  lo  I?.v-Ih\v 

2S.  proxifljng  for  .tbr  lUhogTHplung.  nig'T 
iiig  OF  iHochHiilcAl  roprodnet  ion  on 
ccrtlfi/’Htos  of  the  Coinivtuy  of  th*'  sigt 
of  the  signing  offU'or.s  t!irrf*of:  :i 
for  the  tPHiLsartlnii  of  aucli  otlD'i  bii-^'n* 
;i.s  properVy  oonw*  1v'for»^  tho  Mi'oting 

r.\  Order  of  the  Ronn!, 

A.  C.  PvOL'R.Ni:. 

Secli'lai  .5 

Mt'Hiti'oal.  lifcciuher  tst« 


Jliiiing  and  Oil  Companies. 


ilibi  Power  &  Paper  Co. 

LIMITED.  1 


2^!  DIVIDEND  NOTItE. 

>9 !  Notice  is  hereby  given  that  a  quar- 
, !  terly  dividend  of  One  and  three- 
1  quarters  per  cent,  has  been  declared 
; !  on  the  Seven  Per  Cent.  Cumulative 
‘I  Preferred  Stock  of  Abitibi  Power  & 


KIRSTHHOOK  IIOXKS  l,I.'»IITKU 
DIMDDAD  .XUTICi: 

Notice'  i>j  Ii^roby  g’ivcn  IliPt  a 
l»ivitlcnd  of  1  ^4 '“c  ‘"‘n  thf*  7tr  T’rr- 
forroil  Sltu.'U  of 

liRiUotl.  h«s  brvn  «IcuIh  r*=‘'I  V'^V* 

nbjc  tbo  fift^*'ntb  dHy  of  Dnrtin- 
b'^r.  11^30.  t*’  }6barf*holder.s  «)1'  ro<*ori1 
Ht  Ihf*  cios.e.  of  biisino^a  tlie  fU>L 
clay  of  Drcoinber.  lf»30. 

By  order  of  the  lizard. 

(Sig:ned>  GEO.  W.  BROWN. 

Seuretary. 

Toromo  0.  Novonihrr  2G,  iri30. 


Brewing  Corporation  of  Canadal 


ui\  iDio.xu 


on  the  Seven  Per  Cent.  Cumulative  Nctico  i.<.  hereby  given  that  a  divi- 
Preferred  Stock  of  Abitibi  Power  &  f:,V.:/sS.^rper:sharrr;e,!’:,',?,?,.^ 
Paper  Company  Limited,  payable  the  been  deelared  on  the  no  par  value 


City  Treasurer  that  the  latter  had  110  i  .secretary  of  the  Prince  Edw'ard  of  ti.c  Company  has  been  deoiaied.  j  Cal.gary  Destined  to  Play 

right  to  sell  tires.  The  matter  was  !  Island  Potato  (Jrower.s’  Association,  payable  .lannar.v  isi.  19.31,  in  .«hare.  |  p^pj  j„  Ppogre.ss  of  .\Ibei 

brought  up.  evidently,  following  the  |  states  that  a  million  and  a*  quarter  bi”sino.s.s  on  December  l3tVn  i'93(r  “‘iNatiiriil  Re.sourees  of  Albcria 
inauguration  of  sale.s  of  tires  by  Im-  i  bushels  of  potatoes  and  turnips  j[.y  order  of  the  Board.  '  '  '  ;  Record  Large  Scale  Expansion 

perial  Oil  Ltd.  recently.  .  i  have  befai  moved  this  sea.son,  of  D.  good,  I. Natural  Gas  Resources  Impor- 

An  official  of  Imperial  Oil  .states  which  IQO.OOO  bushels  of  table  stock  "  *  Secretary-Trea.sniPr.  taut  Factor  in  Calgary  Demes- 

that  he  anticipates  no  difficulty  in  |  were  shipped  to  Cuba.  Bondon.  Ontario,  December  2nd,  1930.  tie  Life . . 


Part  in  Progre.ss  of  .Alberta..  23  ] 'j-  o*' 

•Natural  Re.sourees  of  Alberta  '  foh|,'it'c,^ 
Record  Large  Scale  Expansion  23  |  imnir  .. 
.Natural  Gas  Resources  Impor-  ]  t-’'"" 

......  L'.. HoMIngpr 


R’g  Missouri  ..  ..  14[lluron'an  Mining. 

R.  .\.  Oil . G-Hj  Imperial  Oil  ..  , 

fVnt.  Manltoha  .  14*  Mining  Coi*p,  ..  . 
Cobalt  Contact  ...  14  Nordon  Corp.  ..  . 


2nd  day  of  January  1931,  to  share- 


.‘shares  of  tlii.s  Compan.' 


holders  of  reco’-d  at  tlie  close  Payable  on  .lanuary  3nd.  19.il.  t'. 
noiners  or  leco.o  at  nie  close  or  .«h„,.eboldei  .s  ..f  record  at  the  clo.se  of 

business  the  20th  day  of  December  |  bu.sines.s  December  i5ih,  I93ii. 


Honip  nil . II 

4Iud.  Ray.  ,M.  A-  S.  14 


14  tjkalla . 

14  Pend  Oreille 
14  Premier  Gold  . . 
1 1  Shcrrltt-Oordon 


!JM939.  I  i;,. 

14  By  Order  of  the  Board, 

I,  I  T.  BROADHURST.  j 

Secretary.  I  Torono 


tlie  Board. 


tv.  C.  BUTI.KU. 

Secretary 


November  3fi,  1930. 


